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ILLINOIS
MORTGAGE
THIS MORTGAGE Is glven on___ , 19 . The mortgagor is
SCOTT C TRAFICANTI and DARLENE TRAFICANTI . This

Mortgage ia glven to Chase Manhatien Bank USA, N.A, a nationa! banking association whose address is_
802 Delaware Avenue £.0. Box 18741, Wiimington, Delaware 10888-5741
{Lendar) or its successors or assignees. In this Mortgage, the tarms “you,” "your" and “yours” reler to the
mortgagor(s). The terms "we,” *us” and "our” rafer to the Landor. You owe us the principal sum of 4
FIFTY THOUSAND AND 00/100 B -.
Dollars ($ _50,000.00 ). This debt Is evidenced by your note ("Note") dated the same date as
this Morgpye, which provides for monthly payments, with the full debt, If not paid earller, due and payable
on . This Mortgage secures to us: (a) the repayment of the dabt
evidenced bty ‘19 Note, with interost, and all ranewals, oxtensions and modilications of the Note; (b) the
payment of ai-uthiar sums, with intorest, advanced under this Martgage to protect the security of this
Morigage; and (¢} ¥ performance of your covenants and agreements under this Mortgage and the Note.
For this purpose, you \iereby mortgage, grant and convey to us, the following described property located in

COoOoK A County, Iilinols: INTEROC
XPRE:

which has the address of 102 NORTH PHELPS AVE, ARLINGTON HEIGHTS, IL 80004-8530
ltinois ("Property Address’};

TOGETHER WITH &all the improverianis now or hareafter eracted on the property, and all
pasements, appurtenances, and fixtures now or noreafier & part of the property. All replacemaents and
additions shall also be covered by this Mortgagnu. 1Al of the foregoing I8 referred 1o in this Mortgage as the
*Property.”

YOU COVENANT that you are lawlully selzed o' the estate heraby conveyed and have the right to
mortgage, grant and convoy the Property and that the Pioperty ls unencumbered, axcept for encumbrances
of record. You warrant and will defond gonerally tha titie to the Property against all claims and demands,
subject to any ancumbrances of record.

YOU AND WE covenant and agreo as follows:

1. Paymaent of Principal, Interest and Other Charges. You shuil pay when due the principal
of and interest owing under the Note and all other charges due under the Note

2. Paymants of Taxes and insurance. You will pay, when due, all tayes, &ssessrments,
leasahold payments or ground rents (if any), and hazard insurance on the Property and mortgage insurance
(if any).

3 Application ot Paymants, Uniess applicable law provides otherwise, all payments raceived
by us undar the Nots and paragraph 1 may be applied by us tirat to Interest and other charges payable
under the Note and then to the remaining principal balance under the Note.

' C ey ?
piN: D2 20535 00" this document was preparad by and, atter recording, should be

relurned fo: Chase Manhatian Bank USA, N.A.  in care of ; Chase Manhattan Home Equity
Processing Sorvices, P.Q. Box 52874, Rochester, N.Y. 14602




UNOFFICIAL COPY

‘ [
4
.
'
|”",- . .
"\
P .
. /,l/,l




UNOFFICIAL COPY
987854946

4, Prior Morigages; Charges; Liens.  You shall perform all of your obligations under any mortgage,
deed of {rust or other sacurity instruments with a lien which has priority over this Mortgage, including your
covenants to make payments when due. You shail pay all taxes, assassments, charges, {ines and impoasitions
attributabie 1o the Proparty which may attain priority over this Mortgage, and leasehoki peyments or ground
rents, Il any. Upon our request, you shall promptly furnish to us all notices o! amounts to be paid under this
paragraph and roceipts ovidencing any such paymenis you make directly. You shall promptly discharge any
llen {other than a lien disclonad to us In your application or in any title roport we obtained) which has priority
over this Morigage.

s Hazard Insurance. You shall keep the Proparty insured againat loas by fire, hazards included
within the term extanded coverage and any other hazards, inciuding floods or flocoding, for which we require
insurance. This Insurance shall be maintained in the amounts and for the periods that we raquire. You may
choose any inaurer reasonably acceptabie to us. Insurance policloa and renswals shall bg acceptabie to us
and shall Include a ztandard mortgagee clause. It we require, you shail promptly give us all receipis of pald
premiums and renev al notices. You shall promptly notify the insuror and us of any loss. We may make proof
of loss it you do not pronplly do so. Insurance procaada shall be applied to restore or ropalr the Property
damuged, it rastoration o w2 pair is economicrily feasible and our sgcurity would not be lessened. Othorwise,
Insurance proceads shail be arptied to sums sscured by this Morigage. whether or nat thern due, with any
excess paid to you. ! you aorrzon the Proparty, or do not answor within 30 days our notice to you that the
insurer has offered to ssttie a ciairi, then we may coifect and use the proceeds 10 repair or restore the
Property or to pay sums secured Ly 'nis Mortgapge, whather or not then dus. The 30-day period will begin
when notice is given. Any application ¢« proceeds to principal shall not require us to extend or postpone the
due date o! monthly paymonts. |t we acquiva the Proporty &t a forced sale following your default, your right to
-Any insurance proceeds resulting from dameys to the Property prior to the acquisition shall pass to us to the
oxtent of the sums secured by this Mortgage n-nadiately prior 10 the acquisition.

8. Proservation and Maintonance of Pronerly. Leasaholds. You shall not destroy, damage or
substantiaily change the Property, allow the Property 1o ceteriorate, or commit waste. If this Morigage is on a
leasehold, you shall comply with tha leass. I you acquire *30 title to the Property, the laasehold and 1ee title

. shall not merge unless we agree to the marger in writing.

7. Protaction of Qur Rights In tho Property: Mortgagyu Insurance. (f you fall to perform the covenants
and agreements containod in this Morigaga, or there Is a logal prozoeuing that may significantly atfect our
rights in the Property (such as a proceeding in bankruptcy, probate. tur-condemnation or forfaiture or to enforce
laws or reguiations}, then we may do, and pay ltor, anything necossary 1o uietect tho Proparty 8 value and our
rights in the Property. Qur actions may include paying any sums securod-ay & lien which has priority over this
Mortgage or any advance under the Note or this Mortgage. appearing in court, vaying reasonable atiorneys
teas, paylng any sums which you are required 10 pay under this Mortgage and entsring on the Property to
make ropairs. We do not have to lake ary action we aro permitted to take under thy Caragraph. Any
gmounts we pay under this paragraph shall become additional debts you owe us anc ri2li be secured by this
Morigage. These amounts shall bear Interast from the disbursement dale at the rate es'ablishad under the
Note end shait ba payabls, with interest, upon our roquest. il we required morigage insurtrica as a condition
of making the loan secured by this Morigage, you shalil pay the premiums for such Insurance until such time as
the requirement for the Insurance terminates.

8. inspection. We may inspect the Property at any reascnable time and upon reasonable notice.

8. Condemnation. The proceeds of any award lor damages, direct or consaquontiai, in connaction
with any condemnation or other taking of any part of the Property, or for conveyance in liseu of condamnation,
are hereby assigned and shall be pald to us. Y the Property is abandoned, or if, alter notice by us to you that
the condemnor offers to make an award or settle a claim for damages, you fail to respond to us within 30 days
after the date the notice is given, we are authorized to collect and apply the proceeds, at our option, either %o
restoration or repair of the Property or {0 the sums

I(LPPMTG/07-16-87 2
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socured Ly this Mortgage, whather or not thon due. Unless we and you otharwlse &gree In writing,
any application of proceeds to principal shall not extend or postpone the due date of the monthly
paymenis payable under the Note and paragraph 1 or change the amount ol such paymonts.

10. You Are Not Relsased; Forbearance by Us Not a Walver. Exiension of time for
payment or moditication of amortization of the sums secured by this Morigage granted by us to any of
your succeasors in Interest shall not operate to release your limbility or the Liabliity of your successors In
interest We shall not be required to commence proceedings against any successor in Interest, refuso
to extend time for payment or otherwise modify amorization of the sums secured by this Mortgage by
reasan of any demand made by you or your successors in Interest. OQur forboarance in exorclsing any
right or reredy shall not waive or preclude the exorcise of any right or romaedy.

11, Sucrgssors and Aasigns Bound: Joint and Soveral Liabillly; Co-signers. The covenants
und apreemeris-u'ihis Mortgage shall bind and benelit your successors and permitied assigns. Your
covenants and agreeraants shall be joint and several. Anyone who co-signs this Mortgage but does
not axecule the Note: {1) is co-signing this Mortgage only to mortgage, grant and convay such
person 8 Intgrest in thu Pronary; (b) I8 not personally obligated to pay the Note, but is obligated to pay
all other sums secured by his wortgage; and (¢) agrees that we and anyone ales who signs this
Mortigage may egree to extend, niudity, forbear or make any accommodations regarding the terms of
this Mortgage or the Note without suah person s consent.

12, Loan Charges. [f the ioar recured by this Morigage is subject to a law which agts
maximum loan ¢hargos, and thal law is finally interpreted so that the interest or other loan charges
collected or to be collected In connection wi'n the loan exceed the parmittad limits, then: (8) any such
loan chargo shall be reduced by the amount neceysary to reduce the charge 1o the permitted limit; and
(b) any sums already collected from you which eycend permitiad limits will be refunded to you. We
may choose o make this retund by reducing the priniciyel owed under the Note or by making a direct
payment to you. | a relund reduces principal, the reduciion will be ireated as a partlal propayment
without any prepayment charge under the Note.

13.  Nolices. Unlosa otherwise required by law, any nirice to you provided for In this
Mortgage shali be dolivored or malled by first clags mall to the Fiopurly Address or any other addross
you designato by notice to us. Unless otherwise roquired by law, &ny riotice to us shall be givon by
first class mail to our addross siated above or any other addrass wo devignate by notice to you.

4. Qovorning Law; Severabilty. The extension of credit secureo by ‘i Mortgage Is
governed by fodaral taw, which for the purposas of 12 USC section 85 incorporalus Dolaware law.
However, the Intorpretation and enlorcement of this Mortgage shall be governad Ly \he law of the
jurisdiction in which the Proparty I8 located, except as preemplad by federal law. Ir. te aven! that any
provision or clause of this Morigage or the Note contlicts with applicable law, such conflict shall not
affect other provisions ! this Morigage or the Note which can be given elfgct without the conflicting
provision. To this end the provisions ol this Morigage and the Note are declared to be severable.

18.  Transler of the Property. If ail or any part of the Property or any Intarest in it Is sold or
translorred without our prior written consent, we may, at our oplion, require Immediate payment In full
of all sums securad by this Mortgage. However, this option shall not be exercised by us it exercise is
prohibited by foderal law as of the date of this Mortgeage.

ILPPMTG/07-18-97 -3-
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16.  Sale of Note; Change of Loan Servicer. The Note or a partial intarest in the Note
{together with this Mortgage) may be sold one or more times without prlor notice to you, A sale may
result in & change in the entity (known as the Loan Servicer ) that collects monthly payments due under
the Note and this Mortgage. There aiso may be one or more changos of the Loan Servicer unrelated
to the sale of the Note. if there is & change of the Loan Servicer, you will be given writtan notice of
the change as required by applicable law. The notice will state the name and addrass of the new
Loean Servicer and the address to which payments shoukd be made. The notlce will also contain any
Information required by applicabie law.

17.  Harzardous Substances. You shaill not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances on or in the Properly. You shall not do, nor allow
anyone else to do, anything aHacting the Property that is in violation of any Enviranmental Law. The
preceding two sentences shail not appiy to the presence, use, or atorage on tha Property of Hazardous
Substances in quantities that are generally recognized to be appropriate to normal rasidential uses ang
to maintenance of tha Property. You shall promptly give us written notice of any invastigation, claim,
demand, i sult or other action by any governmental or regulatory agency or private party involving the
Property and 2y Hazardous Substance or Environmental Law of which you have actual knowledge. If
you learn or &r5 niotified by any governmant or reguiatory authority, that any removal or other
remediation of ‘any 'is2ardous Substance affecting the Property Is necessary, you shall promptly take
all necessary remedin! actions In accordance with Environmental Law. As used in this Mortgage,

Hazardous Substancos are those substances defined as toxic or hazardous substances by
Environmenta! Law an¢-ne tollowing substances: gasoiine, kerosens, othar flammabie or toxic
petroleum products, toxic pustcizios and herbicides, volatiie solvents, materials containing asbestos or
formaldehyde, and radioactive mats:ials, As used in this Mortgage, Environmental Law means federai
laws and laws of the jurisdiction (vhere the Proparty i located that rolate to health, satety or
gnvirgnmental protection.

18.  Acceleration; Remedies. We shall glve you notlce prior to acceleration following
your breach of any covenant or agreseman’ in Yhis Mortgage (but not prior to acceleration
under paragraph 13 uniess applicable law pivvides otherwiss). The notice shall specity: (s)
the detault; (b) the action required to cure the dafault; (o) a date, not less than 30 days trom
the date the notice s given to you, by which the Zeiault muat be cured; and (d} that failure to
cure the default on or befors the date specitied in (n2 notlce may result In acceleration of the
suma secured by this Mortgage, toreclosurs by Judiciz! procesding and sale of the Property.
The notice shall further inform you of the right to reinsta’e a'tar acceleration and the right to
assert (n the foraclosurs proceeding the non-existsnce of a refsult or any other defense you
may have {0 acceleration and foraclosure. it the defauit Is not o:red on or before the date
apecitied In the notice, we may, at our option, require Immaediate ;:zyment In full of all sums
secured by this Morigage without turther demand and may forecloas <'is Morigage by judiclal
proceeding. Wa shall be entitied to collect all expenses incurred In purriing the remedies
provided In this paragraph 18, including, but not iimited to, reasonable vtto: nays fees and
coats of title evidence.

19.  Relgass. Upon payment ot all sums secured by this Mortgage, we shaii ai1aee this
Mortgage without charge to you. You shall pay any recordation costs.

20. Walver of Homestend. You walve all right of homestead exemption in the Proparty.

2t.  Riders to this Mortgage. |t one or more riders are executed by you and recorded
togethar with this Mortgage, the covenants and agreements of aach such rider shall be Incorporated
Into and shell amend and supplement the covenants and agresments of this Mortgage as If the ride!(s)
wore & part of this Morigage. {Chack applicable box(es))

O Condominium Rider [ 1-4 Family Rider [_] Planned Unit Deveiopment Rider

(2 Other(s) [spacity)

ILPPMTG/Q7-18.07 4




s UNOFFICIAL COPY




UNOFFICIAL COP Ysm84946

BY SIGNING BELOW, You accept and agreo to tho terms and covenants contained In this Mortgage
and in any rider(s) executed by you and recorded with it.

Witnesses:
Print Nama:

) S gl (SEAL)
Print Name. DARLENE TRARICANTI .
STATE OF ILLINOIS, C L ' County ss;

1, _% a“" LL 3 ‘ﬁ’-‘“ Notary Public in and for said county and state, do
. Trad
hereby certity that ___éu_ﬂ / A f! A b hrb' . ."feraonany known {0

me 10 ba the same parson(s) whosa rame (8) P subscribed 1o the foregoing instrument, appeared
before me this day in person, and ackncriedged that »L‘("i signed and delivered the said instrument

as LW free voluntary act, tor the uses and prrooses therain set forth.

Given under my hand and olficial goal(hia 7\ AS day of sz- t;;m Ad 192 77’
7?- 0 /C
Nolary Puqlé \

Notary Public, County, lfiinois.

My Commission explres: _

ILPPMTG/07-16-87 5
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. LEGAL:

ADDRESS:

PIN:

UNORFIC AL GORY ssmasss

LOT 84 IN LURYA ADDITION TO ARLINGTON HEIGHTS, A
SUBDIVISTON OF WEST 10 ACRES OF THE SOUTH 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 11
FAST OF THE THIRD PRINCIFAL MERIDIAN, ALSO OF LOTS 1 AND 2
IN ARTHUR T. MCINTOSH'S ARLINGTON HEIGHTS FARMS, A
SUBDIVISTON OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SAID
SECTION 28, ACCORDING TO PLAT THEREOF RECORDED JANUARY 19,
198% AS DOCUMENT 16127314, IN COOK COUNTY, ILLINOIS,

102 & PHELPS AVENUE
ARLINUYON HEIGHTS, Il 60004

03-28-305-007-0000
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