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' MORTGAGE

THIS MORTGAGE {"Sucwlly InStrumant) I8 gJivonon A quwt 2h, s Tho mongago! is
OAVID + TRECAND e MU v AL HA | LREUAND, MUSBAND AND W14

(‘Borrower")
This Security Instrument i given o ¢58 MORTGANE CORPORAT T ON,

which is organized ancl oxisting uncer the tweg of THE UNITED STATES OF AMERICA | and whoso addross y

Pevd oW NORTN AVENUL #41L, WU MMN0D PARN, LL GO0 ("Londdor™)

Borrowor owes Lunder the principal sum ol - e eamtred Forty Soven Thuusand bive tungred o1 lary ang

na/100 Qoltara (US. $ 147 .%00 0¢ ) Thisdobtls

avidencuct by Borrower's note daled the samo clate o4 iiis Security instri.sent ("Nota’), which providos for monthly
yments, with the lull ctebt, It nol paict earior, due ana payadtoon sopteaner 1. 7374 . This Socurlly

nstrument sacures to Londer: (a) tho repayment ¢f tho debt avidencod by the Nola, wilh interast, and ull ronowals,

extonsions and moditications of the Noto; 5)) thu paymont ol all ather sums, with Inforost, advancod undor paragraph 7.

to pratoct the security of this Security Instrumont; and (¢) the petormance of Borrower's covenants akt agroemants

undlor this Security Instrument and the Noto For this purpose, Borrowar doos hareby morgago, grant arkl convey to

Lender the following doscribed property located in ¢ ox

County, lllinols:

STE ATTAUKNED Lhaay

143 & 7R

[ ]
-

18t AMERICAN TITLE orefor Loy

pe—————

15 -08-314-050
which has the adress of YEL H0Th AVENUL WILLS D
(Street) {City]
IMnols  ©0 162 ("Properly Adtlress);
(2Ip Coda|
TOGETHER WITH all the improvements now or hereafter arected on the property, and all easements,
appurtenances, and lixtures now or hereafter a part of the properly. All replacements and additions shall also be
covered by this Securily Instrument. All of the loregoing is referrad 1o in this Security Instrument as the "Property.”
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing o hereafter erecled on
the Property Insured against loss by fire, hazards included within the term “extended caoverage” und any other hazards,
Including floods or floading, for which Lender requires insurance. This insurance shall be maintained In the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall ba chosen by Borrower
subject 1o Lender's approval which shalt not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may. at Lender's option, obtain coverage to protect Lender's rights in the Property In accordance with
paragraph 7.

Altinsurance policies and renewals shall bs acceptabla to Lencer and shall include a standard mortgage clause.
Lender shali have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly giva to Lendaer
all receipts of paid premiums and renewal notices. In the event of ioss, Borrowar shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of ioss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoralion or repair is economicalty feasibie anct Lender's socurity Is not lessened. If the
rastoration or rapair is not economicaily teasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Securily Instrument, whather or not then due, with any excess pald to Borrower.
if Borrower abardaans, the Property, or does not answar within 30 days a notice from Lender that the Insurance carrler
has offerad to gattle « tlaim. then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair
or restora the Property © 1o pay sums secured by this Securlly Instrument, whether or not then due. The 30-day perlod
will begin when the notir2 is given.

Unless Lender and Bonov.er othorwise agrae in writing, any application of proceeds to principal shatl not extend or
postpone the due date of the incithly payments referred o in paragraghs 1 and 2 or change the amount ol the
payments. If under paragraph 21 'ha Property s acquired by Lender, Borrower's righil to any insurance policles and
praceeds resuiting from damage to tha Property prior to tho acquisition shall pass to Lender (o the extent of the sums
socured by this Security Ingtrument imimeciateiy prior 1o the acquisition.

8. Cccupancy, Preservation, Maintenunce and Protection of the Property; Borrower's Loan Applicstion;
Leasehalds. Borrower shall occupy, ostablish, aivd use the Property as Borrowar's principal residence within sixty days
after the execution of this Security Instrument an« =hall continue to occupy the Property as Borrower's principal
residonce tor at least one year ahter the date ol occrpriacy, unltess Lendar otharwise agreas in willing, which consant
shull not be unreasonably withheld, or unless extenuating clrcumstances exist which are heyond Borrowor's control.
Borrower shall not destroy. damage nr impalr the Property, aliow the Property to dotetiorate, or commit waste on the
Property. Borrowar shalt be in delault it any forfelture action-vz-proceeding, whother civil or criminal, is begun that in
Lender's good faith judgment could result in forleiture of the 2rararty or otherwiso materially impair the lien croated by
this Security instrument or Londer's socurlty interost. Borrowar wmay zure such o defauit and reinstale, as provided in
paragraph 18, by causing the actlon or proceading to be dismissed vit™ a ruling thal, in Lendor's good fatth
determination, precludes torfelture of the Borrower's intarast in tha Proporty or other matorial impairment of the tien
created by this Security Insirumant or Lender's socurity Interest. Botrawer sial also be In default if Borrower, durlng the
loan application procoss, gave matorially fnise of inaccurate Information or siatenemts to Lendor (or falled 10 provide
Londler with any material information) in connection with the loan evidenced uyine Note, including, but not limiled to,
toprosentations concerning Borrower's occupancy of tha Proporty as a principa: rea:lance. 1l this Security Ingtrument Is
on a leasehold, Borrower shall comply with all the pravisions of the lease. | Borrowo acouires foo thia to the Property,
the leasehoic and the lee tille shall not merge unlass Lender agroes to the merger in v.iling.

7. Protection of Lender's Rights in the Property. Il Borrower fails 1o perform the cuvansits and agroements
contained In this Securlty instrument, or thero I8 a legal proceeding that may significantly afcat L ader's rights in the
Property (such as o procesding In bankruptcy, probate, tor condamnation or forfoiture or ta atuorer iows or
reg’ulmions). then Lendor may do anl pay for whataver is necossary 1o protect the value of the Proparty and Lendor's
rights in the Proparty. Landor's actions may inchude paylng any sums securad by a llan which has prorii: over this
Security Instrumant, appoaring in coun, paying roasonablo attorneys’ foos and antaring on tho Propen | 1u mako
repaira. Although Lendor may tako action unclar this paragraph 7, Lender dooy not bave to do so.

Any amounts dishursed by Londer under this parageaph 7 shall become additional debt of Borrowor secured by
this Socurity Instrument. Unioas Borrower and Londaer agrae to other terms ol payment, these amounts shall benr
interaat from the datw of disbursement at the Note rate and shall bo payable, with interost, upon notice irom Lander to
Borrowet requesting payment.

0. Mortgage Insurance. | Loicior roquiradd montgage insurance as a condition of making the loan secured by this
Sacurlty Instrumant, Borrawa? shall pay the promiums required to maintain the mortgage insurance in eiect 1t, for any
reason, the montgage Insurance coverago rogulred by Lendor lnpsoa or coases to bo in elfect, Botrowor shall pay the
premiums rociulred to obtain covorago substantially equivalont 1o the mortgagio insuranca proviousty in ofloct, at a cosl
subsiantially acquivatent 1o the cost to Borrowor of the mongage insurance proviously iy ellect, from an altornate
mortgage insurer approved by Lendor. H substantially oguivatont mortgage Insuranca coverage is not avaliable,
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sale of the P y. The notice shall further inform Borrower of the right to reinstate after sccelaration and the
right to sssert in the foreciosure procesding the non-existence of s default or any other defense of Borrower to
sccelerstion and foruclosure. if the default is not cured on or before the date specified in the notice, Lender at its
option may require Immediate paymaent in full of all sums secured by this Security instrumant without further
demand and may foreciose this Security instrument by judicial proceeding. Lander shall be entitied to collect il
sxpenses incured in pursuing the remediss provided in this paragraph 21, including, but not limited to,
repsonabie attorneys’ fees and costs of title svidence.

22. Releass. Linon payment of all sums secured by this Security Instrument, Lerier shail relgase this Securtty
instrument without charge to Borrower. Borrower shall pay any recordatior: costs.

23, Walver of Homestead. Borrower waives ail right of homestead exemption in the Property.

24, Riders to this Security Instrumaent. {f one or mare ridere are executed by Borrower and recorded together
with thig Security Instrument, the covenants and agreements of each such rider shall be incorporatad into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were 8 par of this

Security Instrumen?. {Check applicabie box(es}}
C) Adjustable Rai flider {JCondominium Fider {7)1--4 Family Rider
() Graduated Payraert Rider (_)Planned Unlt Davelopment Rider [)Biweekly Paymant Rider
[1Balioon Rider [IRate Improvement Rider [)Second Home Rider
fkOther(s) [specity) LG DESCRIPTION
BY SIGNING BELOW, Borrovier accepts and agrees lo the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: .

- - .t et SRRSO .. T-: 1)
"phviD U T TRILAND -Borrower

Social Sgturity Number

LJ&MW ..... (Seaf)
RUoSaLiNag | JRIMAN -Borrawer

Social Securty Number _._

. e (SOBN) - e

-Borrower
Social Security Number ... . . .. Soclal Security Number . e
[Space Below This Line For Acknowledgment) ——
S8TATE OF ILLINOI3, (" [ County as:

I, the undersigned . 8 Nolary Public in ard fo: #aid county and
state do hereby certfy thal DAVID €. IR[IAND and RUSSALLNA 1 IRfLAND, HUSBAKD AND Wil

-Borrower

sonally known to me 1o b the same person(s) whose name(s) subscribed to the toregoing instrument, appeared
'ore me thig day in person, and acknowledged that t he y signed and delivered the said instrument as
thetr  free and voluniary act, for the uses and purposes therelg setlonh.
Given under my hand a - (e P
Y “OFFICIAL SEAL b'
DEBORAH A KA
Notary Pubic. Siate ¢! e
My Commiasion expires: My Co,,:ym,...on Exprost )
DEBORAM A KAR{

This Instrument was prepared by: Christine Serfe-t Netary Pubiic. Biate of thocr
My Commisaon Fxprs ¥ A" A

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
IBC/CMOTIL/ /0481 /3014(8-90)-L. PAGE 6 OF 6
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N LEGAL DESCRIPTION

Lot 2 in Tower Eatates Rosubdivision of Lot 16 in E. A Cummings and Co’s. Gurden Home Addition,
& Subdivision of the Northwest Fractional t/4 South of the Indiun Doundary Line of Section 8 and that
purt of the Eunt 172 of the Southwost 1/4 of Section 8 aforosaid South of the Indisn Boundary line lying
Nosth, of Buttorfleld Roud (axcepling the right of way of Minn Northwestorn Raitroud Company and
the Aurora Wheaton und Chicugo Railroad Company) in Tuwnship 19 North, Range 12, Bust of the
Third Princlpal Maridian, in Cook County, Illinois.

i5-08-314-050




