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\ MORTGAGE q
THIS MURTGAGE (fegidily Instrusment ™) is given an Aygust 25th, 1998 e

The mortgagor is - STEFAN SEESER A1D JOLANYA STEFER, HIS WIFE NOT A3 JQINT TEHANILQR JTENANTSIN . .

COMMON BUT AS TENANTS BY THE EMIRETY. e " Borrower ), This Secusity Instrument is given o

HARRIS TRUST AND SAYINGS BANK — . . which is orgammsed

anel existing, amler the laws of  THE STATEF)LLINGIS o o Whose wddress i

AL W MONROE STRERT_CHICAGO, LLINQIS 0579 SRRSO o ¥4 1113 1 B

Borrower vwes Lemdee the principal sum ol Sgnindred Thirty Eight Tl:m;n_;[_gn;[QQl {_QQ_ e

Dollars (U8, $ 218,000, - 1 This debt is evidenced by Hunuwvr 5 nnl" dulcd e same duate i

this Secueity Instrument CNuote™. which pravides for aueiily payinents. with e ol debt, i not pad ealier, Jdue

andd pavable on - Setember 1y, 2028 . This Security Instrament seeures 1o Lender: (a) the

repaymient of the debt evidenced by the Note, with interest, il wnu\\.d\ extensions ad modifgations of the
Nate; by the payment o] all other sums, with interest, advaneec wider paragraph 7 1o protect the security ol this
Seeurity Instrument; and (e the performame of Borrower's cavenants amd agreciaents under this Secuniy
Instrument and the Note. For s purpose, Horrower does hereby mGriaage, gram and convey (o Lender the fol-
lowing deseribed property located e QOOK e Coaty, Hlinois:

LOT 5 IN KIEWIK PARK SUBDIVISION OF FARTS OF BLOCK 24 IN JOHN C. GARLANE'S
ADDITION TO WINNETKA tN THE SOUTH 172 OF THE SOUTHWEST 124 OF SECTION 23,
TOWNSHIP 42 NORTH, RANGE 1§ EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINQUS

PAN. #0%-21.312.024.0000

whiels has e addiess of 549 SUNSET RQAD oL WWINNETRA .
| \
oy GQORS: . . e "rvlwr'.\' Adldren™);
g lmu.\h 7{3‘6
ILLINGIS - Sile Fumily - Fannie Mae/Freddie Mas UNTFORM INSTRUMENT o W
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TOGETHER WITH all the improvements now or hereafter erccted on (he propenty, and all casements,
appurtenances, and fixiures now or hereafler 2 pant of the propenty.  All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred 10 in this Security Instrunient as the “Propeny”.

BORRDWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
t0 morigage, grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of
record. Borrower warsants and will defond generally the tite 10 thevProperty againgt all claims and demands, sub-
ject to any encumbrances ef record,

THIS SECURITY INSTRUMENT combines uniform covenants for nailonal use and non-uniform covenants
with limited variatiens by jurisdiction to constitute a uniform security instrument coveting real property.

UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall prompily pay
when due the principal of and interest on the debi evidenced by the Note and any prepayment and late charges
due under the Note,

2. Funds {2+ Taxes and Insurance. Subject to applicable law or 10 # writien waiver by Lender, Borrower
shall pay o Lengs: on the day monthly paymemts are duc under the Note, until the Note is paid in full, a sum
("Funds") for: (a) yenily taxcs and assessments which may attain priority over this Security Instrument as a hien on
the Propery; (b) yeas'y 'crschold payments or ground rents an the Property. if any: (¢) yearly hazard or property
insurance premiums; (d)-yezty food insurance premiums, if any; (¢) yearly mongage Insurance premims, i any,
and (1) any sums payable by Boizower ta Lender, in accordance with the provisions of paragraph K. in licu of the
payment of morigage insurance premiums. Those items are called "Escrow Jems.” Lender may. at any time, col-
Ject and hold Funds in an amatint not 2o exceed the maximum amount a lender for a federally related mongage
forn may require for Borrower's escrov g:count under the federal Real Estate Seulement Pracedures Aci of 1974
as amended rom time (o time, 12 D.8.C. Scailon 2601 et seq. ("RESPA®). unless another law thay applics to the
fFunds sets & Jesser amount. I so, Lender may, at acy time, vollect anid hold Funds int an amount not 10 exceed the
Jesxer amount. Lender may estimate the amount of Funds duc on the basis of current data and reasonable es-
timates of expenditures of future Escrow lients or othorvise in accordance with applicable law,

The Funds shiall be held in an institution whose deposits are imsured by a federal agency, instrumentaliy . of
emity (including Lender, if Lender is such an institution) o€ in iny Federal Home Loan Bank  Lender shall apply the
Fundds 10 pay the Escrow fiems. Lender may not charge Barasver for holding and applying the Funds., annually
ahalyzing the escrow accaunt, or verifving the Escrow ltems, apless Lender pays Borrower interest on the Funds
and applicable law permits hender to moke such & charge. However, Sender may require Borrower 4o pay a one:
time charge fur an independent real cstale lax reporting service used 0 Lender m connection with this foan, un-
fess applicable law provides atherwise.  Unless an agroement s made or apnlicable faw requises ankeress 1o e
paid, Lender shail not be required 1o pay Borrower any inferest ur camings un she 1unds. Borrower amd Lender
may. agree in writing, however, that inferest shall be paid on the Funds.  Lendershall geve 1o Bestawer, withoul
tharge, an anhuad accotnting of the Funds. showing credics and debits 1o the Fuids aod the purpose for which
cach debit 10 the Funds was made.  The Funds are pledged as sddivional security for &ii sums secured by thi
Security histrurient.

ot )f the Funds held by Lender exceed the amounts permitied to be held by apphicabie 1o Lender shadl ac-
. count 1o Borrower ot e excess Funds in accordunce with the requiscinents of apphcuble faw. 1 the amount of
the Funds held by Lender at any time is not sulheient o pay the Escrow Hems when due, Jemder sy so notfy
“Horeower (i writing, and, in such cane Borrower shiall pay to Lender the amount necessary to atake wp the
*deficlency.  Borrower shall make up the deficlency in no mote than twelve monihly paymenis, al Lendet’s sole
discretlon,

Upon payment in [ull of all sums secured by tvs Security lnsirument, Lender sl prompily refund
Borrower any Funds held hy Lender. 11, under paragraph 21, Lender shal! acquite ot achl the Propeny. Lender.
prior (@ the acquisition of sale of the Propenty. shall apply any Funds held by Lemder at the time of acquisition of
aale ak a crodit agninat the sums secured by this Security Instrument.

3. Application of Payments. Unfess applicable taw provides otherwise, all payimenis tecerved by Lendes
under paragraphs 1 and 2 shali be applied: first. 10 iy propayment charges due under e Note, second, o
amounts puyable under paragraph 2; third, 10 interest due; founh, 1o pnncipal duc, and Tat, (o any lale chages
duc under the Note.

4. Charges; Liens, Borrower shnll pay all taxes, assessments, chages, fines and impositions at
tribuinble 1o the Propeny wiich iy attain pnorty over 1his Security Instrument, and Jeaehold pasineats of
ground rents, if any. Borrower shall iy these obhigations in the manoer provided in pasagraph 2, of of pot pad in
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thit manner, Borrower shall pay them on time direetly 1o the person owed payment. Borrawer shall promptly tur-
nish to Lender all notices of amounts 1o be paid under this paragraph. 11 Borrower makes these payients directly,
Borrower shall prompily furnish to Lender receipts evidencing the paymenms.

Borrower shall  promply  discharge any lien which has prierity over  this Security  Instrument unless
Borrower: ad agrees in writing o the payment ol the abligation secured by the lien in a mander acceplable o
Lender. (by contests in good Taith the dien by, or defends against enforcement of the tien in, legal proceedings
which in the Lender's opinion operate 10 prevent the enforcement of the lien; or (¢ secures from the helder of the
fien an agreement satislactory 1o Lender subordinating the lien to this Security Instrument. 3 Lender determines
that any part of the Property is subject 1o o lien which may attain priovity over this Security Instrument, Lender may
grve Borrower o notice identifying the Tien.  Borrower shall satisty the lien or take one or more of the actions set
forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Horrower shail keep the amprovements now existing or herealier
erected on the Property insured against loss by lire, hazards included within she term "extended coverage” and any
other hazards, weluding Noods or flooding, for which Lender requires imsurance.  This insurance shall be main-
tained in the aoutis and for the periods that Lender requires. The insurance catrier providing the insurance shali
e chosen by Borrawersubject to Lender's approval which shafl not be unreasonably withiteld. 17 Barrower fails o
maintain coverage desoibed above, Lender may, ot Lender's option, obtain coverage 10 protect Lender's rights
thie Property in avcordanas wwith paragraph 7.

All insurince polivies sl renewals shall be acceptable 1o Lender and shall include a standird mortgage
clause.  Lender shall have the right w hold the polivies and renewals. 1 Lender sequires, Bocrower shall promptiy
give 1o Lender all receipts of paia premins and renewat notices,  In the event of loss, Borrower shall give prompt
nutice ta the insurance carrier and LeodercLender may make proof of foss it not made promptly by Borrower.

Unless Lender and Borrower otherwisz-agree in writing, insurance proceeds shiall be applied 1o restoration or
repair of the Property damiaged, it the restoration or repair is econonneally feasible and Lender's security is not
fessened. I the restoration or repair is not ecane.nically feasible or Lender's security would be fessened, the in-
surarice procecds shall be applied 10 the sums secured by this Sceurity Instrument, whether or not then due, with
any excess pand to Borrower. 1f Borrower abandans i Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered o setile & daing, then Lender may coilect the insurance procecds,
Lender miy use the proveeds w repair or restore the Properiy 2o pay sums sceured by this Security Instrmen,
whether or not then due. The 30-day period will begin when ilienotice is given,

Unless Lender and Borrower otherwise agree in writing, aay-aplication of proceeds w pringipal shall no ex-
tend or postpone the due dite of the monthly payments referred o in pedanaphs | and 2 or change the amount of
the payments.  [F under paragraph 21 the Property is acquired by Lcader. Borrower’s right 1o any insurange
policies and proceeds resulting from damage to the Propeny prior to the acquisition shall pass to Lender to the ex-
tent of the sums secured by this Security Instrument immedsately prior to the wcqaisition,

6. Occupancy, Preservation, Maintenance and Protection of the Prozerty; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Peopenty as Borrower's principal
residence within sixty days atter the execwtion of s Security Instrument and shall continue W oceupy the
Property as Borrower's principal residence for at least one year after the dite of ocenpaney, ueless Lender other-
wise agrees inowriting, which consent shiall nov be unreasonably withheld, or unless estenvaing eircumsianges
exist which are beyond Borrower's control. Borrower shall not destroy, dasiage or impair the Propaty, allow the
Property o deteriorate, or comiit waste on the Property. Borrower shal) be in delault it any forferais action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in foriviiure of the
Property or otherwise materially impair the Yien creited by this Security Instrument or Lemder's security interest.
Borrower may cure such w defuult and reinstate, as provided in paragraph 18, by causing the action or proceeding
10 be dismissed with a raling that, in Lender's good faith derermination, prectudes forfeingre of the Bostower's in-
terest in the Property or other material impairment of (he len created by this Security Instrument or Lender's
security interest. Borrower shatll also be in detavlt if Borrower, during the loan application process, gave materially
false or inaceurate information or statements o Lender {or failed 1o provide Lender with any material informatiom
in connection with the loan evidenced by the Note, incliding, but not Junied 1o, representations concerning
Borrower's oceupiuy of the Property as o principal residence. 11 tis Security Instrument is on a leaschold,
Borrower shall comply with all the provisions of the lease. 11 Borrower sequires fee title 10 the Propeny, the
leasehold and the fee titke shall not merge unless Lender ngrees to the merger s writing.

7. Protection of Lender’s Rights in the Praperty. I Borrower fals 10 perform the covenams and
agreements contained i this Security Instrument, or there s o legal proceeding thar may significantdy  affect
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Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or lo
enforce laws or regulations), then Lender may do and pay for whalever is necessary 10 protect the value of the
Propeny and Lender's rights in the Properiy, Lender's aclions may include paying any sums sccured by a lien
which has priorily over this Security Insirument, appearing in court, paying reasonable attorneys’ fees and entering
on the Property w make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secuied
by 1his A Securily Instrument. Unless Borrower and Lender agree to other ierms of payment, these amounts shail
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

8. Mortgage Insurance. i Lender required morgage insurance as a condition of making the
secured by this Security Insirument, Borrower shall pay the premiums required to maintain the morgage insurance
in effect. I, for any reason, the mortgage insurance coverage required by Lender lapses or ceases (o be in effect,
Borrower shall pry the premiums required to obtain coverage subsiantially equivalent to the mortgage insurance
previously in eltezr, at a cost subsianiially equivalent to the cost 10 Borrowcr of the morigage insurance previodsly
in effect, from an ritemate mortgage iusurer approved by Lender. If substantially eguivatent mortgage insusance is
nol available, Borrowe, chall pay to Lender each month a sum equal to one-twelfih of the yearly morgage in-
surance premium being pzid-by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender
will accept, use and retain these payments as a loss reserve in lieu of martgage insurance. Loss reserve payments
may no longer be required, & ie option of Lender, if mongage insurance coverage (in the amount and for the
period that Lender requires) previced by an insurer approved by Eender again becomes available and is obtained.
Borrower shall pay the premiums requirzd io maimain morigage insurance in effect, or to provide a loss reserve,
until the requirement for mortgage insu:ance.=nds in accordance with any writien agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent/miy make reasonabie entries upon and inspections of the Propenty.
Lender shall give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the
inspection,

10. Condemnation. The proceeds of any aveara or claim for damages, direct or consequential, in con-
nection with any condemnation or other taking of any-pasi-of the Property, or for conveyance in licu of
condemualion, are hereby assigned and shall be paid to Lender:

In the event of a total 1aking of the Propenty, the procecds «iall be applied to the sums secured by this
Security Instrument, whether or hol then due, with any excess paid (o 8osrower. in the event of a partial taking of
the Propenty in which the fair market value of the Propenty immediaiely b2fare the taking is equal 10 or greater than

~ the amount of the sums secured by (his Security Insirument immediately before fie taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrumeni-shall be reduced by the amount of
- +ghe proceeds mulliplied by the following fraction: (4} the 1o1a) amount of tire sums seovred immediately before the
mkmg. divided by (b) the fair marker value of the Propeny immediately before the 12402, Any balance shali be
paid to Borrower. In the event of a partial taking of the Propenty in which the fair market value of the Property im-
medialely before the taking is less than the amount of the sums secured immediately bercie the taking, unless
Borrower and Lender otherwise agree in writing or uniess applicable law otherwise provides, the prozeeds shall be
applied 10 the sums secured hy this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, aficr notice by Lender to Borrower that the condezmor offers
1o make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after 1be date
the notice is given, Lender is avthorized 10 collect and apply the proceeds, al its option, etther to restoraiion or
repair of the Property or to the sums sccured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal! not ex-
tend or postpone the due daie of the monthly payments referred ta in paragraphs 1 and 2 or change the amoum of
such payments.

I'1, Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for pay-
ment or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall nol operate 1o relcuse the ligbility of the original Borrower or Borrower's
suceessors in interest.  Lender shall not be required 1o cominence proceedings against any successor i inierest
or refuse (o extend tme for payment or otherwise modify amortization of the sums secured by this Securiiv
Instrument by reason of any demand mude by the uriginal Borrower or Botrower's successars in interest. Any for-
bearunce by Lender in exercising any right or remedy shall not be a waver of or preclude the exercise of any right
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12, Successors and Assigns Bound; Joint and Several Liabilly; GCo-signers. The  covenamy  and
agreviients oF this Security Instraimens shindl bingd amd besedit the sueeessors il asigin of Lender and Botrawer,
sibject 1o Wb provisions of paragraph 17 Borrower's voveriats and agreemetits shadl be jomi and several — Any
Boarrower wha co-signe thie Seeurily fusteument but does not execute the Note: G s cossignimg (s Seeority
instrumment only o mortgage. gram and convey that Bossower's interest in the Prapenty wider the terms of i
Secunty lristrament; th iy ot personally obligtted to pay the suins secured By this Security Instrument; and )
agrees thid Lender wud any other Borrower may agree fo extend, modity, Torbeir or mike ary accomiindations
with regard to the tertns of this Sectrity Instetonent or the Note without that Borrower's coment.,

13, Loan Charges. I the Toun secured by this Secunty nstrmment is subject o i faw which sets maxi-
i Joan charges, and that Taw is Sinally interpreted so thint the imterest or other foun charges collected or o be
cotfeeted i commection with the Toan exceed the permitted Hisiits, cen: (ar any such Joan charge shall be reduced
by the ameumt pecessary o reduce the charge 1o the peemitted Tomit and () any sty already collected T
Borrower wlichaxceeded peenitted Timits will be retunded w Borrower. $ender may ¢hoose 1o make this refund
by reducing e prneipal owed under the Note or by making a direct paynent to Borrower. 5 refunid reduges
praneipal, the redactian will be treated as o partial prepsyiment without any prepayiment charge under the Note,

14, Notices, — “Any notice to Borrower pravided for in this Security Insteusent shall be given by delivering it
ar by mathing it by {ieseCiss mail unless applicable faw reguires use of another tethod — The notice shail be diree-
tedd to the Property Address o0 gy olier addvess Borrower designates by notice W Laler. Any notice o Lender
shall be given by first class e o Lender's address staed beeein or any other addeess Lender designates by
hotice to Borrower. Any totice provided Tor in this Security Instrament shall be sdeemed to have been given 1o
Borrower vr Lender when given as previsad in (s paragraph.

15, Gaverning Law; Severabikity. ‘This Security Instrument shall be goversed by federal Taw and the faw
af the jurisdiction in which the Propertyis focated. I the event that any provision or clause of this Security
Instrunent or the Note conflicts with applicabie o, such contlict shall not afteet other provisions of this Security
Instrument or the Note which cim be given elfect o/ igioul the contlicting provision. To this end the provisions of
this Security lnstrament and the Note wre declared 1o be severable,

16. Borrower's Copy. Borrower shall be given ‘one conformed copy of the Note and of this Security
nstrument.

17, Transfer of the Property or a Beneficial Interest it Borrower, Halk ar any part of the Propenty @)
any interest in it is sobll or transterred (or iFa beneficial interest w/Borewer is seld of iransieered and Borrower is
not & natarad pecson) withaut Lendee's prior written consent, Lender gay’, at s opion, require immediale paymens -
in full of all sums seeured by this Security Insteument. However, thissption shall not be exercised by Lender if ex- N
ercise is prohibited by federal law as of the date of this Security Insirament. &

If Cendder exercises this option, Lender still give Borrower fotice of acedation. The notice shal] provide a

period of ot less than 30 days from the date the notice is delivered or mailed wishinwbich Borrower must pay al) g
sums secured by this Security Instrument. 18 Borsower [ails (o pay these sums prior (e oxpiration of this period,
Lewder may invoke any remedies permitted by his Seeurity Instrument without turiher Siotice or demand on
Borrower.
| 8. Borrower's Right to Relnstate, I Borrower meets certain conditions, Borzowershall have the right 1o
ave enforcement of this Security Instrurent discontinued avany time prior to the earlier of: (ay SAfys (or such
other period as applicable w may specity Tor reinstatement) before sale of the Property pursuant o arry power of
sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrumert. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration hikl occurred; (b) cures any defiault of any other covenants or agreements; (¢)
pays all expenses incurred in enforcing this Seeurity Instrument, including, but not limited to, reasonable attorneys'
fees; and () takes such action as Lender may reasonably require to assure that the fien of this Security Instrument,
Lender’s rights in the Property it Borrower’s ohligation (o pay the sums secured by this Security Instrument shall
continue unchanged.  Upon reinstitement by Borrower, this Security Instrument and the obligations secured
hereby shail remain fully effective as if no aceeleration had occurred. However, this right 1o reinstate shall not
apply in the case ol aceelermion under paragraph 17.
19. Sale of Note; Change of Loan Servicer, The Note or i partial imeresy in the Note (togesher with this
Security Instrument) may be seld e or more times withowt prior notice ¢ Borrower, A sile may resull i a
change in the entity (known as the “Loan Servicer™) that collects monthly paymemts due under the Note and this
Security Instrument. There diso miay be one or more chinges of the Loar Servicer unrelated 1o 2 sale of the Note,
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If there in a change of the Loan Servicer, Borrower will be given wrilten nolice of the change i accordance with
paragraph 14 abave and applicable law. The notice will sate the name and address of the new Loan Servicer and
the address 10 which payments should be made.  The notice will also contain any other information reguired by
applicable iaw.

20. Harardous Substances, Borrower shail not cause or permt the presence. use, diposal. storage.
of release of any Hazardous Substances on of 1 the Propenty. Borrower shal! not do, not allow anyete clse to do,
anything affecting the Propenty that is it viclaion of any Environmental Law. The preceding two seniences shall
not apply {0 the presence, use, or sorage on the Propeny of small quantiies of Hazardous Substances that are
generally recognized to be appropriasie to normal residential uses and 10 maimenance of the Propenty.

Borrower shall prompily give Lender writlen notice of any investigation, clany, demand, lawsust of other ac-
tion by any governmenlal or reguialory agency or privale purty involving the Property and any Hazardous
Subsance or Environmental Law of which Borrower has actual knowledge. If Borrower leams, ar 18 nohified by any
governmeniai or regulatory authority, that any removal or other remediation of any Hazardous Substance affeching
the Propeny fa necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environimemal caw,

As used in sitir parsgraph 20, “Huazardous Substances® are those substances defined as 1oxic or huzardous
substances by Envirorioomal Law and the following substances: gasoline, kerosene, other flammeble or toxic
pelroleum products, toxic =esticldes and herbicides, volalile solvents, materials containing mbestos or formal-
dehyde and radloactive marerio'a._As used in this paragraph 20, “Environmental Law” means federal laws and Jaws
of the jurisdicrion where the Prepeay (s located that retote to health, safely or environmental protectiv.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedie.. .~ider shall give notice to Borrower prior to acceleration follow-
ing Borrower’s breach of any covenait or-azreement In this Security Instrument {but not prior to ac-
celeration under paragraph 17 untess applicabve law provides otherwise). The notice shali specify: (a)
the default; (b) the action required 1o cure he default; {c) a date, not less than 30 days from the date
the notice Is given to Borrower, by which the defavit must be cured; and (d} that failure 10 cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Securlty Instrument, foreclosure by Judlcial proceeding and sale of the Property. The notice shail
further Inform Borrower of the right 1o reimstate aher acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or iy uther defense of Borrower to accelera-
tlon and foreclosure, 1f the default Is not cured on or before ilie date specified in the notice, Lender at
[ts option may require Iminediate payment In full of all sums s«cured by this Security Instrument
without further demand and may foreclose this Security Instrumer.s oy iudiclal proceeding. Lender
shall be entltled to collect all expenses Incurred In pursulng the remedles provided In this paragraph
21, Inciuding, but not limited to, reasonable aitorneys’ fees and costs of tiue »vidence.

22, Release. Upon payment of all sums secured by this Security {asivment, Lender shall release this
‘.~ Security Instrument without charge 1o Borrower. Borrower shall pay anv recordation ¢!
. 23. Walver of Homestead.  Borrower waives all right of homestead exemption ‘i the Propeny.
€ 24, Riders to this Security Instrument. If onc or more riders are exceute2-hy Borrower and recor-
ded together with this Security Insirument, the covenanis and agreements of each such rider shai! be ineorporaied
*  into and shall amend and supplement the covenanis and agreements of this Security Instrument as i 1%z rider(s)
were a part of this Security Instrument. [Check applicable box(es)]

Adjustable Rate Rider |:| Condgominium Rider D 1-4 Famiiy Fider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider

[J Balioon Rider () Rate tmprovement Rider [J Second Home Rider

D Other(s) |specify]

BY SIGNING BELOW, Borrower accepls and agrees o the terms and covenants contained in this Secunity
Insirument and in any rider(s) cxecuted by Borrower and recorded with il

Witnesses: / | / ' 4 -
/ 65”’ /1At e (Seah)

STEFM\I SZEFER v -Borrower

1&((‘*("“ b ﬁ( c (Seal)

Form 3014 9/90 JOLANTA SZFFER “Bormower
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Loat Number  GLE-O080007449

e e e smemmmema e - LS00 )
-Borrower

PRI b 1 1}
Borrower

v e | 0w Belaw This Lane For Acknowledpment]

STATE OF PILBOS, i Connty s

‘ ‘ i
I f o ;'1 !
a Nodary Public wvand tog scatavonnty and state, sho hereby certily that
STEFAN SZEFER AND JOLANTZ SYISER, HIS WIFE, NOT AS JOINT TENANTS OR TENANTS IN
COMMON BUT AS TENANTS BY TEEENTIRETY
personally Muowt foane to be the sanw peronts) whase namives isaare sabsgodwnd go e Seregomg asipmwst, appeared
hetitre e this day e pebson, aid aekiewicdzed that heeshethey signed and debivered the sank nstiument as thelr

trew aud voluntery det, for the ey amld purpoes theens sel Jorih

Given vnder my band aml oBicial seql, Wis 254 day of August, 1998

| by ‘ '
\ ri \l i ‘ 'l\
My Conmmsson ¢ypros . \"""""‘"'""“ B VPOV
') v
), \

atary Fobily

"OFFICIAL SEAL"

Bonnic 1. Miller
Protary Public, Siate of Hlinols
My Seiamliion Bapies Frb. 3, 1999

“V

Farm 304 400
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Luap No.

FIXED/ADJUSTABLE RATE RIDER
(10 Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is mtade this 25ehday ol August, 998
andd is incorporated into and shatl be deemed o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Sccurity lnsteument”s of the same date given by the undersighed he "Borrower™) 1o secure Borrower's
Fixed/Adjustable Rate Note tthe "Note*) to
HARRES TRUST AND SAVINGS BANK
(the "Lender™y of the same date and covering the property deseribed in the Security lnstranient and located
$69 SUNSET ROAD
WINNETKA, ILLINOIS 460093-

Hoageny Adklevsy]

THE NCTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE.
THE NGTE, LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE Ar:0, THE MAXIMUM RATE THE BORROWER MUST PAY.,

ADDITIONAL COVENANTS. I addition 1o the covenants and  agreenients made in the Secority
Instrument, Borrower and Lender turthar covenant and agree as foflows:

A. ADJUISTABLE RATE AND MONTHLY TAYMENT CHANGES
The Note provides for an igitial fixed taterest rite of 6.875 7. The Note provides tor a change in the
initin fixed rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONT!{L{ PAYMENT CHANGES
- {A) Change Dates
The initial fixed interest rte | will pay will ¢changeom the liest day of Septembaer, 2003
which is called the "Chinge Dite.” 3

(B) The Index A
ALt Change Date, my interest rige will be based on an fades The “Index” is the weekly average yield on
United Sttes Freasury seerities adiusted to a constam maturity of 10 sears, as made avilable by the Fedetal
Reserve Board. The mast recent ldes Tigire available ws of the date 4SGays betore the Change Date is called the h.
“Careent fides.” ™
I ihe Tmbex as o longer available, the Note Halder will choose anew itz that s based upon comiparable 09y
mformation. The Note Holder will give ine notice of this Choice,
{C) Catculatlon of Change
Retore the Change Date, the Note Hlolder will calcaline my new ieres rate by addiag
Two and Seven Kightn pereentage pointey) (2,875 o the Current hndes. The
Note Holder will then tound the result of tus addation o the searest one-eighth of one percentipe peint (0. 125% 1,
Subiject to tie linut stated in Sectiatt 4B bedow, this rounded amount will be iy new interest rikearal the Maturity
Datéthe Note Holder will then deermine the aunousit of the nthly payiment hat would be sufficien W eepay e
wnpaid principal that Fam expected o owve at te Change Date in full on the Matunty Dite at my new et ride
it substangiably equal pavinents. The resuit of this caleutation witl be the new winount of my monthly paymet.
(D) Limits on Interest Rate Change
The interest rite §im eegquired lo pay ol the Change Die will ot be greater thi 12,628
which is called the "Maximum Rae™.
(E) Effective Date of Change
My new interest risie will become effective an the Chunge Date. T will pay the amonie of my sew mithly
prayiment heinmng o the st monthly payment date aler the Change Date,
{F} Notlce of Change
The Note Holder will deliver or mal 1o me i notice of any chabge uv iy ierest vate amd e amount of my montily
payient belore the eftective dite of any change. The notice will mclude information tequiced by Law o be given
te e v the e and telephone number of a peeson who will atswer any questten | niay have reganding (he
notice,
MULTISTATE FIXED/ADIUSTADLE HATE RIDER- (O YEAR TREASURY Sighe bamily - Fannle Mae Uniform Inttament
S Form o Form 206 1184 tpage bol 2 pases

-
-
* 4




. LINOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees fo.1 /) terms and cochanls cmumned in this
Fixed/Adjustable Rate Rider.

(Sesl)

Harrower

(8Seal)

Paxrowe;

TA SZEFER

(Seal)

Haxrprier

{Scal)

Herrouws

TR0V

9=

Form 3176 11/89 (page 2 of 2 pages)




