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MORTGAGE
(With Future Advance Clouse)
. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ... JURY.. 3. . 322R. v and the C\
parties, their addresses-and tax identification nuagers, if requited, are as follows;
MORTGAGOR: JOHN )\ ~HIGGINS AND ELI Z_)}BETH A, HIGGINS, HUSBAND AND WIFE
' L]
o
L. Y

\ 4918 NORTH HERMITAGE AVENUE-REAR 2R, CHICAGO, ILLINOIS 60640

LENDER:
\. PRISM MORTGAGE COMPANY

| 2. CONVEYANCE. For good and valuable consideration, the receizc und sufficiency of which is acknowledged, and to
4 \\ secure the Secured Debi (dofined below) and Mortgagor’s performarce under this Securlty Instrument, Mortgagor grants, ©

! bargains, sells, conveys, mortgages and warrants 1o Lender the fallowiny, described property: .
el
\\ SEE ATTACHED LEGAL DESCRIPTION RIDER “"’f;
%
The property is located iR v....oviereenes! CO0K v Ao onlloiider i, !.
(County) .
4918 NORTH HERMITAGE. AVENUE-RE .CHICAGQ. #......oie. cvnon Nieis 6.0840..........
(Address) (City) (ZIP Code)

Together with all rights, easements, agpurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and gl existing and future iinprovements, structyses, fixtures, and replacements that may
now, or at any time in the fulure, be¥art of the real estate described above (all referred to as "Property™).

3, SECURED DEBT AND FUTURE ADVANCES, The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or ather evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items sich as borrowers' names, note amounts, inlerest rales, maturity dates, etc.)

rFl

M., p

»

y >
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in puyment or partial payment on the Securcd Debt after the balance is due or is accelerated or after foreclosure
proceedings are filed shall not constitute a waiver of Lender's right 10 require complete cure of any existing default. By not
exercising any remedy on Mortgagor's default, Lender dues not waive Lender's right to laier consider the event a default if
it continues or happens again.

& 14, EXPEN SES: ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when

}- prohibited by faw, Morigagor agrees Lo pay all of Lender's expenses if Marigagor breaches any cavenant in this Security
Instrument. Mortgagor will also pay on demand any amoumt incurred by Lender for insuring, inspecting, preserving or
otherwis¢ protecting the Properly and Lender’s security interest, These expenses will bear interest from the date of the
paymen: until paid in ful) at the highest interest rate in effect as provided in the 1erms of the Secured Debt. Mortgagor
agrees 10 pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lendes’s rights and remedies
under this Security [nstrument. This amount may include, but is not limited 1o, attorneys’ fees, court costs, and other Jegal
expenses, This Security Instrumen shall remain in effect until released.

5. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES, As used in this section, (1) Environmental Law
means, without limidation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.5.C. 960! et seq.y. w0 all other federal, state and local Jaws, regulations, ordinances, court orders, attorney general
opinions of imterpretivs erers concerning the public heatth, safety, welfare, environment or a hazardous substance; and (2)
Hazar¢ous Substance means ary toxic, radioactive or hazardous maierial, waste, pollutant or coniaminant which has
charac-eristics which render the”substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes. “without limitation, eny substances defined as "hazardous material,” "toxic substances,”
“hazardous waste,” “hazardous substaice,” ar "regulated subsiance” under any Environmental Law,

Mortgagor represents, warcants and agrees (i
A. Except as previously disclosed and acknawicdged in writing 10 Lender, o Hazardous Substance is or will be located,
stored or released on or in the Property. Tiuy restriction does not apply te small quantities of Hazardous Substances
that are generally recognized (o be appropriate ti: the normal use and maintenance of the Property,

. Except as previously disclosed and acknowledged in writing 1o Lender, Mortgagor and every tenant have been, are
and shall remain in full compliance with any applicable Fovronmental Law.

Mortgagor shail immediately natify Lender if a release or thresiened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environ:neatal Law concerning the Property. Inisuch an
evell, Mortgagor shall 1ake all necessary remedial action in accordance vith any Environmental Law,

L
L Mortgagor shall immediately notify Lender in writing as svon as Mortgeg™ has reason to betieve there is any
pending or threatened investigation, claim, or proceeding relating to the rilesse or threatened release of any
Hazardous Substance or the violation of any Euvironmental Law.

16. CONDEMNATION, Mortgagor wilt give Lender prompt notice of any pending or threatened :ctiop, by private or public
entities 1o purchase or take any or all of the Property through condemnation, eminent domaiz, Cr.any other means.
Morigagor authorizes Lender to intervene in Mortgtigor's name in any of the above described actions.ar ¢laims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or otaer taking of all or
any part of the Property. Such proceeds shall be wonsidercd payments and will be applied as provided in-ihis Security
Ins;rument. This assignment of proceeds is subject 1o the terms of any prior mortgage, decd of trust, securily agreement or
other lien document.

17, INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
rezsonably associated with the Property due to its type and location. This insurance shall be maintained int the amounts and
fur the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender's approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property according to the terms of this
Security Instrument,

PPS 73683
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All insurance policies and renewals shall be accepteble to Londer and shell include a standard "mortgage clause” and,
where applicable, “loss payee clause.” Mortgagor sliall immnediately noiify Lender of canceliation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. 1f Lender requires, Mortgagor shall immediately
give ‘o Lender all receipts of paid preminms and renewal notices. Upon loss, Martgagor shall give immediate notice to the
insurance carricr and Lender. Lender may make proot of loss if nol made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proweeds shall be applied to the restoration or repair of the Property or 1o
the Secured Debt, whether or not then due, at Lender's option, Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Morigagor. If the Property is acquired by Lender, Mortgagor's right o any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass 1o Lender 1o the extent of the Secured Debi immediately before the
acquisition.

18, ESCROW FCi* TYAXES AND INSURANCE. If olherwise provided in a scparate agreement, Morigagor may be required
to pey to Lender Funds for taxes and insurance in escrow.

19, FINANCIAL REPCATS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or informedion Lender may deem reasonably necessary. Mortgagor agrees 10 sign, deliver, and file any
addi:ional documents or certifica.ions that Lender may consider necessary to perfect, continue, and preserve Mortgagor’s
obligations under this Security instrument and Lender’s Hen status on the Property,

20, JOINT AND INDIVIDUAL LIABILITY; CD-SIGNERS; SUCCESSORS AND» ASSIGNS BOUND. All duties under
this Security tnstrument are joint and individualif Morigagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only o mortgage Moriaagor's interost in the Property 1o secure payment of the Secured Debt
and Mortgagor does not agree to be personally liatir on the Sccured Debt. If this Security Instrument secures a guaranty
between Lender and Morigagor, Mortgagor agrees 10 waive-any rights that may prevent Lender {rom bringing any action
or claim &gainst Mortgagor or any party indebted under the obiigation. Thesc rights may include, but are not limited to,

any anti-leficiency or ane-action laws, Mortgagor agrees ‘thr Lender and any party to this Security Instrument may
extend, modify or make any change in the terms of this Securiiy. inztrument or any evidence of debt without Mortgagor's
conseni. Such a change will not relense Mortgagor from the terms 1 tn's Security Instryment. The duties and benefits of
this Security Instrument shall bind and benefit the successars and assignc-ur Mortgagor and Lender.

.APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Security Instrument is governed by the laws of the
juristiction in which Lender is located, except to 1he extent otherwise required by % taws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. Ti's Securily Instrument may not be
amended ot modified by aral agreement. Any secticn in this Security Instrument, atiachmenis, or any agreement related to
the Secured Debt that conficts with applicable law will not be effective, unless that law ¢xprousty or impliedly peymits the
var.ations by written agreement. If any section of this Security Instrument cannot be enforced-2ceriding to its terms, that
sec'ion will be severed and will not affect the enforceability of thé remainder of this Security Instrirpent. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sectione.of this Security
Ins:irument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument,
Time is of the essence in this Security Instrument,

22, NOTICE. Unless otherwise required by law, any rotice shall be given by delivering it or by mailing it by first class mail
10 he appropriate party's address on page 1 of this Security Instrument, or to any other address designated in writing.
Naotice 1o one mortgagor will be deemed to be notice 1o all mongagors.

23. WAIVERS. Except to the extent prohibited by law, Morigagor waives all appraisement and homestead exemption rights
relating 10 the Propeny.

DPS 7364
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RIDER - LEGAL DESCRIPTION

UNITS 2-REAR AND P-2 IN THE HERMITAGE MANCR CONDOMINIUM, AS DELINEATED
ON ELAT OF SURVEY QF THE FCLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOT 1 IN BLOCK 4 IN THE SUBDIVISION GECRGE TAYLOR TRUSTEE OF THE NORTH
10 ACRES OF THAT PART OF THE SOUTHEAST 1/4 OF THE SQUTHEAST 1/4 OF
SECTION 7 AND THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTICON 8, TOWNSHIP
40 NORTH, RANGT 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING BETWEEN
GREEN BAY ROAD £ THE CHICAGO AND NORTH WESTERN RAILROAD COMPANY, IN
COOK COUNTY, I[LLiMNOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED IM. THE OFFICE OF THE RECORDER OF DEEDS OF COOK

COUNTY, ILLINCIS AS DGCUMaNT 97711025, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

14-07-413-024-0000

Rev. st DPS 049
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CONDQOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31ST  dayof JULY , 1998 ,
and is incorporated into and shall be deemed to amend and supptement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower®} 1o secure
Borrower's Note (o
PRISM MORTGAGE COMPANY

(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

‘4918 NORTHY HERMITAGE AVENUE-REAR 2R, CHICAGO, ILLINCIS 60640

" fProperty Addrsss]

" . The Praperty inciuies a unit in, together with an undivided interest in the common elements of, a condominium
-, project known as:

. "HERMITAGE MANOK
o [Name of Condominium PFroject]

the "Condomtinium Project™). 1¥ihe owners association or other entity which acts far the Condominium Project
{the "Owners Association”) holds tice 1o property for the benefit or use of its members or shareholders, the
Property also includes Borrower's intoresy in the Owners Association and the uses, proceeds and benefits of
Borrower's inlerest.

CONDOMINIUM COVENANTS. I &idition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenaot and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. Th2 "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; fii) by-laws; (it} cade of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when (e, all dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. So long as the Qwners Association. maintains, with & generally accepied insurance
carrier, a "master” or "blanket” poficy on the Condominium Project which is satisfactory to Lender and which
provides insurance caverage in the amounts, for the periods, and againat the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

{(iy Lender waives the provision in Uniform Covenant 2 for the muntkiy payment to Lender of the
vearly premium installments for hazard insurance on the Property; and

{iiy Borrower's obligation under Uniform Covenant 5 to maintain hazasd ‘nsurance coverage on the
Property is deemed satisfied to the extent thal the required coverage is provided hy tie Cwners Association
policy.

Borrower shall give Lender prompr notice of any lapse in required hazard insurance coverpge

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or 1o common elements, any proceeds payable 1o Borrower are heteby assigned
and shall be paid to Lender for application 1o the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and exient of
coverage to Lender,

MULTISTATE CONCOMINIUM RIOER.Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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