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This Mortgage prepared by: Conilietal Communlty Bank and Trust Co.
411 Madisz» Street
Maywood, iL "60153

~ WORTGAGE

THIS MORTGAGE IS DATED AUGUST 27, 1998, Letwzon Universal People's Love Assoclation, Inc. (UPLA), a
not=for=-profit corporation, whose address is 5208 W. Washington Bivd, Chicago, IL 60644 (referred to below
as "Grantor"); and Continental Community Bank & Tru=. Compsny, whose address is 411 Madison Street,
P.0. Box 618, Maywood, IL 60153 (referred to below as "Leozer"),

GRANT OF MORTGAGE, For valuable consideration, Grantor rio toages, warrants, and conveys o Lender all
of Grantor's right, title, and interest in and to the following desciibed *sal property, together with all existing or
subsequently erected or affixed bulldings, improvements and fixitres; -all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (iiziuding stock in utilities with ditch or
Irrigation rights), and all other rights, royalties, and profits relating to the reai roperty, including without limitation
all minerals, oll, gas, geothermal and similar matters, located in Cook County, State of lllinois (the "Real
Property")

Lot 53 in Block 2 in Austin Heights, being a Subdivision of Blocks 1 to 4 ir A\ Knisely's addition to
Chicago being a Subdivision of all that part of the NorthEast 1/4 of Section 17, “cwnship 39 North,
Range 13, East of the Third Principal Merldian, In Cook County, lilinols.

The Real Property or its address s commonly known as 116 Parkside, Chicago, I 60644-3%43. The Real
Property tax identification number is 16-14-204-042,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgags. Terms not
otherwise defined in this Monigage shall have the meanings atiributed to such terms in the Uniforrn Commercial
Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America,

Grantor. The word "Grantor" means Universal People's Love Assoclation, Inc. (UPLA), a not-for-profit
corporation. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word “Improvements" means and Includes without limitation all existiﬁg and future
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replacements, and malntenance necessary to preserve its value.

Hazardous Substances. The lerms "hazardous waste,” "hazardous substance," "disposal," "release," and
"threatened release,” as used In this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liablliav Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. &':‘CERCLA") the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
95-499 ("SA#A" the Hazardous Materialg Transportation Act, 49 U.8.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6901, et seck, or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, without limitation, ?etroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that;  (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property,
(b) Grantor has no knowleGge of, or reason to believe that thers has been, except as previously disclosed fo
2nd acknowledged gg Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
ralease, or threatened release of any hazardous waste or substance on, under, about or from the I-"ropertx by
any prior ownzr or occupants of the Properga or (lg any actual or threateped litigation or claims of any kind
by any persori-elating to such matters; and (c) Except as previously disclosed t0 and acknowledged by
Lender in writing, ) neither Grantor nor any tenanlt, contractor, agent or other authorized user of the Property
shall use, genera.e, manufacture, store, treat, dispose of, or release any hazardous waste or subistance on
under, about or o the Property and  (il) any such activity shall be conducted In compliance with all
applicable federal, siarand local laws, regulations and ordinances, Includlng without limitation those laws,
regulations, and ordinunce2 described above, Grantor authorizes Lender and its agents to enter upon the
Property to make such insuections and lests, at Grantor's expense, as Lender may deem apPropriate 10
determine compliance of ti:e Property with this section of the Morigage. Any Inspections or tesls made by
Lender shall be for Lender's Purmses only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or tr-any other person. The representations and warranties contained herein
are based on Grantor's due dingznce In investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) reizasas and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b
agrees to indemnify and hold harmiess Lander against any and all claims, losses, liabilities, damages
enalties, and expenses which Lender may airertly or indirectly sustain ar suffer resufting from & breach of
his sectlon af the Mortgage or as & conseguznce of any use, gensration, manuacture, storage, disposal,
release or threatened release of a hazardous v/aste or substance on the properties. The provisions of this
section of the Mortgage, including the obligation tr inc'emnify, shall survive the payment of the indebtedness
and the satisfaction and reconveyance of the lier. of this Morigage and shall not be affected by Lender's
acquisition of any interest in the Proparty, whether by (arr.closure or otherwise.

Nuisance, Waste. Grantor shail not cause, conduct or perinit any nuisance nor commit, permit, or suffer any

stripping of or waste on or to the Property or any portion of (hr. Property, Without limiting the generality of the
foregoing, Grantor will not remove, or Erant to any other party he right to remove, any timber, minerals

{inctuding oll and gas), soil, grave! or roc

Removal of Improvements. Grantor shall not demoiish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the remoeval of any Improvements, Lender mag
require Grantor to make arrangements satisfactory to Lender <« replace such Improvements wit
improvements of at least equal value.

Lender's Hlﬂht to Enter. Lender and its agents and reprasentatives may enier-upon the Real Property at all
reasonable limes to attend to Lender’s interests and to inspect the Properiv: for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Gomrllance with Governmental Requirementa. Grantar shall promptly comply with all irws, ordinances, and
regulations, now or hereafter in effect, of all governmentai authorities applicable to the use 4r occupancy of the
Property, including without limitation, the Americans With Disabilitles Acl. Grantor may cuntest in good falth
any such law, ordinance, or reguiation and withhold compliance durinP any proceeding, insiuding appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, o Lender's sole
opinion, Lender's interests in the Propenty are not jeopardized. Lender may require Grantor ic post adequate
sacurity or a surety bond, reasonably satiafactory to Lender, to protact Lender's interast.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Propeny.

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare immediately due and payable all
sums sacured by this Martgage upon the sale or transfer, without the Lender's prior written consent, of all or any
pan ol the Real Property, or any interest in the Real Property. A "sale or transter” means the conveyance of Real
Property ar any right, title or interest tharein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, iand contract, contract for deed, loasehold
interest with a term greater than thrae (3) years, lease-option contract, or by sale, assignment, or transfor of any
beneficial interest in or to any tand trust holding title to the Real Praperty, or by any other method of conveyance
of Real Property interast. It any Grantor is a cornoration, partnership or limited liability company, transfer aiso
includes any change in ownership of more than twenty-five percent {25%) of the voting stock, partnarship interests

products without the rror written consent of Lender,




BT R L

JOEFICIAL COPY

s s ‘ALadold 9yl J0 1500 luBwoBde.
- GNIBA Y98 Byl BujwIRep JapuaT o} AloJoe;s|ies Jesiesdde juspuadapu) ue aABY 'sapuet JO 188nbas uod ‘eys
oW “Ayjod eyl j0 elep uogeldxa aut (e Pue ‘anea 1By Suluiuiesp jo Jeuusw ai) pue 'Auedc;d ybns

0 GN{BA Rislsdeiuos WaLIND ueys eyl 'painsur Apsdosd em"{p) AA3ji0d 8yt Jo junowe Byl (o) ‘P A Sy8u - .
UL () “isunsuy eyl jo ewsy ay) (B) ‘Bumoys aoueinsu) Jo Aojjod Bugsie YOB2 U0 Lodas B JBpue” of 4s|uin)
(B8 JOIBIS) 'IEBA B 83UO LRI 80U 10U JOABMOY 1HPUST JC J80nba; uodn ‘soueINsY) U0 POday 8,10MuBIY

: N , ‘Auadoig yoni; {0 ajes 8INn80198.04 Aue 1@ 10 'SBEBUOW Sy J0 SUMBINOI
. Ul Jopun pie BYi0 Io o8 8 83i8n) ﬂuu n abebuow sy £ IBADD AUBHOI4 BU) J0 JeEeydind
smmcsn@?i‘u?ﬁ% Weusq &yl 0; a.nuy |[Bys BoLBINGY) pavj;dxgun qﬁup: ‘RS W ao:l’mqmu‘;] p.m}dlzlmun

S i IOWRIY 0} pred 8 803820.d 4ons 'ssau PUE GYI JO 1Ny Uk wswANd Jeye
8pekox Aue spoy sepuie muga!qgé%:&l ';'gqaaug?seq mdiéluyd ayl ofa pg: log ffeusn*ﬁuv # 'JBI’JU!BLU%J
OU} puR ‘IR0 paniase Aed 0) usyl eGe3BLOW )yl J8pun JapueT 03 Bumo’ JuNowe Aue Aed 0} iB)) pasn
2q ifeys A 8t Jo UORB.OISE. JO Jedal By 0) PBYILIDD JOU Sey JBpUSY Yolym pue jdiedas ysul isye
SABp 0GL UM pesINGwP udeq lou SABY yolum speedoxd Auy -aBeBuoyy syl Jopun ynejep “éé"“ 1| JOe.E)
- UOHRIDIRG) JO lrede) Jo 1809 BIQBUDSER) BY) JO) 5pEE20M O} W0y JojuBiD) esingwias 10 Aed ‘Sanypusdxe
-4ans jo-400)dAsojoessies uodn ‘fleys RBpust  epusT ol Alojoeises Jeuuel § u) SIUBWAAOIGW| ‘PAROASAD
10 ALBD eyl sdejde) Jo reda: leys JolwelS ‘iredo) DUB UOPBIOISS: 0) $paanosd ay) Adde 0) 819019 Japusy
4] Auadold e\ jo Jreda) pue Uﬂmxomax Ayl Jo ‘Ausdold aul Buideye uey Aue jo luswded ‘SSaupIIGIpU
841 10 ‘Uoanpe.

U Jo &

JapueT . Ay

93 01 spasdoid ayl Adde ‘voicep si @ ‘Aew 18pua ‘pesiedil 81 Andes: s,‘xarmnznf
‘naditBRI By JO SABp (S1) usayy ulyum oS l? 0] siey Jojuels) 41 5801 0 Joosd Sxew Apw
1d 817, 0! efewsp 10 580; Aue j0 Jopuen RoU Agdwoad jieys CWRIH BP0 JO O ichy

I : Coued)
84140 WD) BUYL JO} 20UTADZIM UONS upBIUIBLW 0} pue 'Jepua’ Aq painbas asimisylo se o ‘weibol SMBING 4
POOI - (JUCIEN Ayl Japun Ssqemuu Adifod wnluixew sy o dga 'Leoleaml 10 8dueeg wdgauuddpmdun ayn}

40} SURINGY| D00 [Riape CBliRW pue UlBIq0 O} se8.ile Joluess) ‘ease prezey pooy [R19308 B & AJust v
ol AueBiewy s eyl jo Joenqg By Aq pejeubisap Base B U) PSIROD) JWO3BQ B} Aue [B |
bl: ﬁou 84} PINCYS "UORISS B0 AUB 10 JOJUBIS) (0 YNBJBD 40 UOISSIWLO VI AUR AQ Aem Aue Ui peledil) J

O JOAB} Ui 8DBiACO By BUpINCIT 1UBWIESI00LY UE B W (eis osie Aayod saurinsul
ﬁg‘,’.a- "aomm a’fsﬂ 0) amﬁm JO} Ay g.:ejr{gu! 3y} Jo Jawrerdsip Aue U!&?Emgﬂ oy P{"? Jep*?‘g'l @1 9oy

B O ‘gD (O1) UB! JO WNWILI B )-0LYM PSUSIUIP 10 DIjSoUBI 8q 10U Jitk SBBIGAD) BT LONSIGS ]
&'llu;muoa Jamsuyo yore u‘:ou aﬁni.le!mon p‘ 9‘5‘4 PBUSIULID 1o be)| g tou ) Wi Loj |

118D JopUST] 0] JSAIBP {iBYS JOIBID “Jopua O] ajgritaose
8Q A% 88 WL0} YONS U| PUB 87wk dLioD QIUBINSU YONE AQ uauum aq IMBS £919)0d  ‘8anbaj {
- 48 8B JouBINSUI JAHOQ puB uopdniiciur saeugsgg 'PJezeY 0} peyus} lou NG Buipnidw ‘eaueinsU; o
W0 UONe: ujBluRW |jeys JOuRIE) BUOIDDY ~REISHO0 BJUBINSUI ARNGRI YINS L) SPasnsL) [euoRIppR '
2 powey. Buleq Jepuan yum 1sonbe. Avw 4BpUD] 'S8 siunpwe afeiaAod yans ui souesnsu) Aypgen jeseush
Lo 9 UBJUIBL pUe 9ind0sd 08IR {feyS J0URIE “:opuaT J0 10AE} Ut asnel) aabebGuow piepuels € yum
;- PuR @SN\l eouBinau09 Aue Jo uopeoydde PICAB O) JUIIYPS JUNDIUE U W) AUSO. 4 [BEY SU) UD SIUBLIBAC) L
;i@ Bupsads -anjen ajqensuy iny 9yl Joj SISBQ UBWIILMIBI B L0 SUBWSSIOPLS BBEIBAG) pPapusIxG
B8 Uum eouBInsu) ey jo sayod upeluews pue eincos feus JOWeID 'PoUTINBUL JO SOUBUNIEN

L - ‘ebefpop
8410 yied 8 858 Auadosd Gu) Suunsuy o) Bunejas suojsiroId BUD0) BUL “ZONYHISNI 3OVAVA ALH3dOLd
BRI ' “Siuswenodus yons Jo
1802813 ABO M DUR UBD JOWRID) JBY: 48PS 0] AIDIOBISIBS 890UBINGS ? BUIADE 16DUS7T 0] UBIUIN) J8PUST G
_18enbyy IJDdﬂ-.I[!M J0IRIE) S[BIGMRIL 10 ‘SOIAISE HIOM B} JO JUNDIDe LU F4%-988E BQ PiN0Y Up) J8LI0 4O ‘UBY
S.ublIBLBTRL "uB) B,%lmauoawﬁua §| 'Auadoid syl o) pajiddns aie sfeuetew Ave Jo ‘PAUBIIN) 8Je 8BDMISS Aup
- PRUBILIGD 8 1ok AUe 3100q SASD (1) (100Y) 1885) 18 19DUSH ASU NS somre 'UORINANI0Y 40 FOMON
Lol ‘ ‘AUBd0.¢f oY) J8UEER SIIBWIESISSE PUR SEXEY DY) 4O JUSLIBENS uelum B
; Sul AU 18 Jopusn o) 13AISD O} [BIOW0 [BIUBWILIBAOE afedoidde oyl azuowypne I[BYE LB SIUBLUSEIBSE JO Soxe]
"6 Jo wewded Jo 8oUBPAR AID)OE)SNES JOPUBT 0} USIUIN) PUBWSP Lodn Heys e -anwiegd §0 aouIPIAg

Wos U peusiin; puog ABins Aue sepun 0aBiqo [BUCHPER LB gB BpusT ewr .33# "’3?33"5 .
% n W ue AV Joums Lol
byhint g
K1

80N

,.-'ﬁmdmdm Wawadojue 8i0/eq wewibpn! asieape Aug Ajsies {fBus pue BPUST Cue (a8 pusien N
-Jeys %ﬂm ‘186100 Aub Uy '.ualk 8yl JSpun 8IEs 10 3INS0IIRI0) B 40 YNSAI B SB anJde pines oy webBieyo .
U0 X) 989} UJOYR puB 51802 AUB snid uay ay) ebieydsip 0 WERING Junowe ue Ut J8pusT (1 /Jo)Bsnes ,
“ARINORg IBUI O PUOG ARINS 9jeI0dinD WBIRING B 0 USBD JBDUBT uym ysodap 'opusy AQ paysanba,
e-_g-m ‘mrn,om 10 851eyaBip aut 820288 ‘Bully Bu) |0 SN0 SBY JOWEID) Joye SAep (51) Useyy tiyum ‘peyy st uay
B 0 syl ay) Jaye sAep (G1) UBYY UM |BUS Jozumg ‘wAeduois JO YNsas © B2 PoYY §1 4O SOBIE
i3 i Poz| U 8 ﬂuadm4 8U) Ul j80.01; 8 JapueT se Buol os ‘Aed o) UoyeBiqo 8y} J8A0 andsip Lyey
Poob & yim UORIZUU0T Uj WIelD 10 UBLISSIESE 'XB) AUB Jo Juewded plouyum Aewl Joluesy) 1eapo) o1 wbng

SRR : ‘ydesSesed Bumoyo; ayy w papirosd
‘SRR S8 Kledxe gouu ‘8NP 10U SHDWSSHESE Pur SAXE) JO USA]L aa&n 40} Jdaoxa ‘ebEBLOW Sy Jepun JapusT
40 JEUBNI 8171 0) [enbe so J8A0 Aiond Buaey sUay| e jo eay} Did B UelUewW eys Jowue Auedoag
i OU) O DELUSILING [BLGTEW JO PEJDpUa: SBIIAI05 JOj JO L0 BUOD XI0M 1O} SWIBD (&' anp usym Aed ([Bus pue
i AL 3 AU JO 1UN0JJE uo 10 Jsurelie paine) sebieyd 80lnie8 Jamas pue sa0JBYD Jolem 'SIUBLISSDSSE 'SHXE)
47 - [e138s soxe] (joiMed ‘Saxe) 2 Aouanbui(sp 03 Joyd SiUBAS (8 Ui puE) anp usiym ABd {fBYS JoWIS oAy
0 (A : ‘ ‘afeBuon
15 8IS J0 yed B eie Auedoid eyl uo Bugll pue saxe) eyl 0) Sunelss suosncid

Bumotio) 3L "SNIIT ONV SIXVL
C - "ME} 8jouj))| AQ Jo mBy fe18pay g payqgiutid 8] ©81249%8 UONS J JSDUR" AQ
[920%8-9q 10U {eys uopdo BIU) JBAGMOH JOBIG Jo ‘'aq Aew ased sy se ‘sisalew) Auedwoo Aljgey palw) 10

SR : - (penunuog) . -
vebeg | JOVOLHOW 88512280




UNOFFJCIAL COMSMIR8. -,

04-27-1998 Page 6
(Contintied)

i expends in o0 doing will bear interest at the rate provided for in the Note from t

EXPENDITURES BY LENDER. [t Grantor falls to comw with any provision of this Monﬁage. or it any action or
groceedlng is commenced that would materially affect Lender's interests in the Properly, Lender on Grantor's
ohall may, but shall not be required to, take any action that Lender deems apﬁropriate. ny amount that Lender
e date incurfed or paid by Lender
lo the date of repayment by Grantor. All such expenses, at Lender's option, wiil fa) be payable on demand, (b)
be added to the balance of the Note and be appartioned amang and be payable with an¥ Instaliment payments to
become due during either (i} the term of any applicable insurance policy or (1)) the rema n]ng term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided ftor in this paragraph shall be in addition to an{ other
rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
g gll not be construed as curing the defaulf so as to bar Lender from any remedy that it olherwise would have
ad.

mArI?RANW; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ongage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free a.d vlear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insvrance policy, title report, or final thie opinion issued in tavor of, and accepted by, Lender in
connection withhis-Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Landar,

Defense of Title, Subnct to the exception in the paraﬁraph above, Grantor warrants and will forever defend
the title to the Property apainst the lawful claims of all persons. In the event any action or proceeding is
commenced that questions C.santor’s title ar the interest of Lender under this Monga?e, Grantor shall defend
the action at Grantor's expanse. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the wroceading and 10 be represented In the proceeding by counsel of Lender's own
choice, and Grantor will dellver, or :2use to be delivered, to Lender such instruments as Lender may request
from time to time to permit such pariicipation.

Compliance With Lawa. Grantor war anty that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, ara regulations of governmental authorities.

CONDEMNATION, The following provisions reia®ing tn condemnation of the Property are a part of this Mortgage.

Apgllcation of Net Proceeds. If all or any par. i the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condernation, Lender may at its election require that all or any
ortion of the net proceeds of the award be appled .0 the Indebtedness or the repair or restoration of the

roperty. The net proceeds ot the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in cariisction with the condemnation.

Proceedings. |f any proceeding in condemnation is filed; Crantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be neceseur; to defend the action and obtain the award.
Grantor may be the nominal {)arlY in such proceeding, bu: L.ender shall be entitled to participate in the
proceeding and to be represented In the proceeding by counssi of ite own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested! by it from time to time to permit such

participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL ALYTORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charq*es. Upon request by Lender, Grantor ehal' execute such documents in
addition to this Mortgage and take whatever cther actlon is requested by Lexder to perfect and continue
Lender's lien on the Real Property, Grantor shall reimburse Lender for all taxes, ar, avscribed betow, together
with all expanses Incurred in recording, perfecting or continuing this Mortgage, inclug'ag without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Moacage.

Taxes. The followinF shall constitute taxes to which this section applies: (a) a specific- =z upon this type of
Monﬁaae or upon all or aery part of the indebtedness secured by this Mort a%e: b) a spurcitc tax on Grantor
which Grantor is authorized or required to deduct from payments on the indebtedness secuied by this type of
Montgage: (c) a tax on this type o Mon?age chargeable against the Lender or the holder of the Note; and %l)
% r%%?gr ic tax on all or any portion of the Indebtedness or on payments of principal and interest made by

Subsequent Taxes. it any tax to which this section_applies Is enacled subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or &ll of its avallable remedies for an Event of Default as provided below unless Grantor either
La) pays the tax before jt becomes delinquent, or (b) contests the tax as grovided above in the Taxes and
t ie{m gecuon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreemant are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended frarn time to time.

Security Interest. Upon request by Lender, ‘Srantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Parsonal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
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~ dispute by Grantor as to the valldltr or reasonableness of the clalm which is the basls of the foreclosure or
forefeiture pfoceedin%. provided that Grantor givas Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Aﬁeement. Any breach hy Grantor under the terms of any other agreement between
Grantor and Lender that Is not remedled within any grace period provided therein, including without limitation
|ar;y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Eventa Atfecling Guaranior. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebteciiess or any Guarantor dies or becomes incom?etem. or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall nat be required to, permit the
Guarantor's estate to assume unconditionally the obll%azlons arising under the guaranty in a manner
satislactory to Lender, and, in doing 8o, cure the Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the indebtedness is impaired.

Insecurily. Lcndgor reasonably deems itsel! Insecurs.

Right to Curs. ' such a fallure is curable and if Grantor has not been given a nalice of a breach of the same
provision of this bior'aage within the preceding twelve {12) months, it may be cured (and no Event of Default
will have gceurrecy it Grantor, after Lender sends written notice demanding cure of such fallure: (a) cures the
failure within fiftes; (1#}-days; or (ICJP if the cure requires more than fifteen (15) days, immediately initlates
steps sufficient to cure tha faliure and thereafter continues and completes ali reagonable and necessary steps
sufficient to produce comulia.ice as soon as reasonably practical.

RIGHTS AND REMERIES ON DFFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lander, at its option, may exercise #ny. one or more of the following rights and remedies, in addition 1o any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shaii-have the right at its option without notice to Grantor 1o declare the
entir? el{i\dtab‘gedness immedtately due and payabla, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respact to all or any pa't of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniforin i cmmercial Code.

Cofiect Rants. Lender shall have the right, witnou: natice 10 Grantor, to take possession of the Property and
collect tha Rents, includlng‘ amounts past due ard unpaid, and apply the net proceeds, over and above
Lender's 50818, against the Indebtedness. in furtherarce of this right, Lender may reguire any tenant or other

user of the Property to make payments of rent or uss-i#as directly to Lender. [ the Rents are collected by
Lender, then Grantor Irrevocabtyh designates Lander az-3:antor's attorney-in-fact to endorse instruments

raceived in payment thereo! in the name of Grantor and e r',agotlate the same and collect the proceeds,
Payments by ténants or other users to Lender in response to ‘e ider's demand shall satisfy the obligations for
which the payments are made, whether or nol any proper a/Zunds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agery, or through a receiver.

MoHgagee in Posseasion. Lender shall have the right to be placec-as mortgagee in possesaion or to have a
recelver appointed to 1ake possession of all or any part of the Property, with the power o protect and preserve
the Property, to operate the Propertg preceding foreclosure or sale, and io-<uv'ect the Rents from the Property
and apply the proceeds, over and above ihe cost of the recelvershlﬂ, agenst the indebtedness. The
mortgiagee in possession or receiver may serve without bond if permi %x law, Lender's right tn the
appontment of a receiver shall exist whether or not the apparent value o] the Property exceeds the
In eEntaedness by a substantial amount. Employment by Lender shait not disquallty « person from serving as a
receiver,

;l#let:lgl Fr?ree!osure. Lender may obtain a judicial decree foreclosing Grantor's interes: in all or any part of
g Proparty,

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a JIUd ment 10r.ny deficlency
remzining in the Indebtedness due to Lender after application of all amounts recelved from the exercise of the
rights pravided in this section.

Other Ramedies. Lender shall have all other rights and remedies provided in this Morigage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of ihe Property together or separately, in one sale or by separate sales. Lender shail be entitied to bid at any
public sale on all or any portion of the Property

Notice of Sale. Lender shall give Grantor rezsonable notice of the time and place of an? public sale of the

Personal Property or of the time after which an?( private sale or other intended disposition of the Personal

f’hropeaity i? é& gg "r?gde. feasonable notice shall mean natice given at least ten (10) days before the time ot
e sale o sition,

Waliver; Election of Remedies. A walver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict comrllanca with that provision
or any other provision. Election by Lender {0 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action 10 perform an obligation of Grantor under this
Mortgage after fallure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
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UNOFFICIAL CORFy§784284

» 08-27-19!1 MCRTGAGE
{Continued)

5 PARTIAL RELEASE PROVISION. Partlal release of mortgage wil be sub{ect to the Bank 8 receipt of funds in the
arnount of $48,000.00 on real property located at 116 Parkside, Chicago, 1L 606844-39

-‘a} GRANTOIt ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
.- AGREES TO ITS TERMS.

; f GRANTOR:

Unlvat{al Peaple's Love, Assoc)i‘llo} Inc. (UPLA), & not-for=profit corporation

By: IJ/C onig /C( f\m[wadam.a

Mary A, fhardaon. President

——

CORPORATE ACKNOWLEDGMENT

STATE OF o 2 vyt )

)88

k4
COUNTY OF ﬁ%___, \

On this ‘Z_Z'_{f: day of,égﬁcﬁ:, 16 C(fz. belore me, the undersigned Notary Public, personaliy

appearad Mary A. Richardson, President of Urivzrzal People’s Love Association, Inc. (UPLA), a not-for=profit
corporatlion, and known lo me to be an authorizea agent of the corporation that executed the Mortgage and
acknowledged the Morgage to be the free and volurtary act and deed of the corporation, by authority of its
Bylaws or by resalution of its board of directors, for the uszs and purposes therein mentioned, and on oath stated
that he or ghe Is authorized to execute this Mcrtgage aina ln fact axecuted the Mortgage on behall of the

orpog@tl
:yp/f .MZ // ij—’wﬁﬁv’g’(‘ ﬂﬂg; bl KJ M%’W { %&m

%3 A 7
Notary Publlc in and for {he State of gh._,Q__(./’ Ly, "o X G' (‘
N

My commission expires b0y, ‘}%_f%\
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t:"b ’//, @6\ “.
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