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REVERE MOCRTGAGE, LTOD.
S REVERE DRIVE-SUITE 100 '
NORTHRROOK, TLLINOIS 60082 T, R AR B

Prepured by!
VICKI SUSHAN
NORTHBROOK, 1L 80082

57502 : O VNS @
THIS MORTGAGE ("Securty Laszidient”) is givenon - AUGUST 31, 1998 . The mortgagor s

CARMEN VARGAS

AND AMELIA VARGAS, HUSBAND AND WIFE g
-
r
(*Borrower™). This Security [nstrument 1s given to . E
REVERE MORTGAGE, LTD. o
’ )
which is organized wnd existing under the faws of  THE STATE OF ILLINOIS , and whose “fo
address is 5 REVERE DRIVE-SUITE 100 _
NORTHBROOK, ILLINOIS 60062 Clender®). Horrower owes Lender the principal sum of

ONE HUNDRED 'TWO THOUSAND AND 00/100

Dollurs (U.S. § 102,000.00 ).
This deht s evidenced by Borrower's note dited the s dite as thes <Sacvrity Instrament ("Note™), which provides for
monthly puyments, with the full debt, of not pmd carlier, due und puyable on SEETEMBER 1, 2028
This Security Instrument secuires to Lender: (@) the repayment of the dett evidenced o) thie Note, with interest, and ull renewals,
vxtensions and muditications of the Note; (b) the payment of sl other sums, with ingsiest, advanced under paragenph 7 to
protect the security of this Secunty Instrument; amd (¢) the performance of Borrower's covenants and ugreements under this
Security Instrument and the Note, For this purpose, Borrower does herehy mortguge, grant sed‘cinvey to Lender the following
described property lovated in- COOK County, llinois:
LOT 594 IN HOLLYWOOD RIDGE UNIT NUMBER 2, BEING A RESUBDIVISION OF LOT
18 AND PART OF LOT 17 IN OWNER’'S DIVISION OF BUFFALO CREEK(FARM, BEING
A SUBDIVISION OF PART OF LOTS 2, 3, 4, 9 AND 10, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF 'THE THIRD PRINCIPAL MERIDTAN, IN COOK COUNTY,
ILLINOIS.

03-09-207-013

Parcel (D #:

which has the wddress of 19 LAUREL TRAIL , WHEELING [Steeel, City).
Minois 60090 1Zip Code] € Property Address™);

|LL|NO|U-3puIn Fanuly-FNMA/FHLMC UNIFORM
Fralialn (’:LL&“ INSTRUMENT Form 2014 9/90
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obtiin covernge substuntinfly equivalent to the morgage msace previousty i elect, st a cost substuntinlly equvslent to the
cont to Horrower of the mostgige insurnce previousty wr efbect, om an alterute mortgrge wsorer approved by Lemder, I
substuntially equivalent mortguge msurince coverage s not avinlabie, Borrower shall poy 1o Lender enclt month & sum equid 1o
une-twelith of the yearly mortgage ssurmee premam beng puad by Borrower when the msurnee coverage lapaed or ceased (0
bo 1n oflect, fendur will wecept, uso and retiun these payeents us o doss reserve in fivu of mworgage insuranee, Loss reserve
payments may no fonger be requiced, at the apton of Leader, o) medgage imsurance coverage (in the smount und for the period
thit Lender requires) provided by an insarer approved by Lender ngan becomes available wnd s obtained. Borrower shall pry
the promiums requirsd (o miwatain morgage insurince n etbect, or o provide . loss reserve, urt the requirement for mortguge
itsurance ends in aecordance with any written agrecment between Borrower sd Lender or applicable law.

9. laxpectlon, Lender or its agent may make rensonahle entries uport aed inspections of the Property. Lender shaull give
Botrowser notice at the (e of of prioe to an pspection specilying cesonable cause tor the inspection.

10. Condemnadion, The provecds of any asard or clian For dumages, direet or consequentinl, in contechon with any
condemnation or other tuking ot any paet of the Property, or for conveyance (o et of condemnmtion, are herehy assigned and
shalt bo puid 1o Lender.

In the eventat s tatal taking of the Property, the proceeds shall be apphied to the sums secured by this Security fnstruiment,
whether or ot then cue, with sny excess paid o Borrower. In the event of u paetedd teking of the Property in which the fair
tutrket value of the Proverty immediately before the tuking s egual to ar greaster than the amount of the sumy secured by this
Secunty Instrument imeiedictely belore the aking, untess Borrower and bemder otheswise agroe in writing, the sums secured by
this Security lasteument shali ke reduced by thie antount of the proveeds awtiiplied by the following fraction: (a) the total
amound of the sums secured imewshintedy bedore the tskimyg, divided by ¢y the Tinr msrket vilue of the Property immedistely
befure the taking. Any badancesfail be pusd 1o Borrower. 1o the event of o purtial tnking of the Properly i which the tiur
market vilue of the Property mmmediitel v Betore the ki s less than the smount of the sums secured immedintely before the
tuking, unless Borrower and Lender otherwisagree i wnlimy o unless applivabde law otherwise provides, the proceeds shal)
be wpplied to the snns secured by this Seeuiny Tastrument whether or not te sims are then due.

W the Property s abwdoned by Borrower, oi il after notice by Lender to Borrower thut the condemnor offers to muke sn
award or settle a clatm For dnmages, Burrower Tkl 20 respond to Leider wathin 30 days afler the date the notice is given,
Lender is authorized to collect and apply the procesds wits oprion, vither to restorition or repair o the Property or o the suns
secitred) by this Security Tnstrument, whether or not then e,

Unless Lender and Borrower otherwise agree e waibag, any apphication of proceeds 1o principul shall not extend or
postpone the due dute of the monthiy pay ments refersed 1o snpazagraphs Damd 2 or change the wmount of such pryments,

11, Borrower Nut Reteused; Forbeurnnee By Lender Nod w\Waiver, Bxtension of the time for payment or medification
of umottization of the sums secured by this Security Tnstrament graatad by Cender toany saccessor ininterest of Borrower shall
nut operste to release the hinbility of the orgingd Horrower or Borrosws s successors i anterest, Lender sl not be required to
commence procecdings agiibst any suecessor By interest or refuse tooesten'd i for peyiment or otherwise modify amortization
of the sums secured by this Secunty Instrument by rewson of any desung? sude by the origingd Borrower or Borrower's
successors i inderest. Any forbearunee by Lender in exercssimg any nght or ety shadl not be w waiver of or preclude the
exercise of any right or remedy,

12, Successors und Assigns Bound: Joint nnd Several Linhility; Cossigoers, Crhe covenints and agreements of this
Secunity Instrument shall hind and henetit the successors and assigns of Lender and Boprawer, subject to the provisions of
purngraph 17, Borrower's covenats und agreemenms shull be jomt and severnl, Any Borsever who cossigns this Secunty
Instrumont bul does hot execute the Note: () s cossigning this Security Instrument only to avrigage, grant and convey that
Borrower's interest in the Property under the terms ot this Security Instrument; (b)) is nof personn’ty oblignted to pay the sums
secured by this Security nstrument, und (v) ugrees that Lender and any other Borrawer may agree 1o extend, madify, torbear or
make any decommodations with regurd to the terms of this Secunty Instrament or the Note without that Borrower's consent.

13, Loan Charges, It the loan secured by this Security tstrament ss subject 10w fuw which sets maximum Jonn charges,
and that law is finchy imterpreted so that the interest o ather Toan chirges coliveted or to be colected in connection with the
foun exceed the permitted linuts, then: () gny such loan chinrpe shadl be reduced by the amount necessary to reduce the charge
to the permitted limit: nnd (b) any sums already coflected from Borrower which exceeded permitted Jimits will be refunded o
Borrower. Lender may choose to ke this pefund by ceductny the prinvipal owed imder the Note or by making & direet
puyment to Borrower. 11 o refund reduces principal, the reduction widl be treated as @ partial prepayment withoul any
prepayment charge under the Note.,

14, Notices. Any notice to Borrower provided tor (1 thes Secarity Instrutnent shudt be given by duelivering it or by mailing
it by first class mail unless spplicable aw requires tise of another method, The notice shall be directed 1o the Praperty Address
or tny other address Borrower destgnates by notice to Lender. Ay tiotiee o Lender shull be given by first class mail to

Intaly: _C___l{
AN
@By, eRiL) wsow Fage ot 0 Form 3014 9/80 DPS 192
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applicable law provides otherwise). The notice shall specify: (n) the defuult; (h) the action required to cure the default;
(c) a date, not lesx than 30 days from the date the notice is given to Borrower, by which the default must be cured; und
(d) that fallure to cure the defuult on or before the dute specified in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judicln) proceeding und sale of the Property. The notice shull further
inform Borrower of the right to reinstate ufter acceterntion und the right to assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower (o acceleration und foreclosure. I the defuult is not cured on
or before the dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured hy this Security Instrument without further demund and muy foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect nll expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reaxonable attorneys® fees and costs of title evidence.

22, Release. Upon payment of all sumn secured by this Security Instrument, Lender shall release this Secunty Instrument
without charye to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all night of homestead exemption in the Property.

24, Riders to s Security Instrument, If one or more riders are executed hy Borrower and recorded together with this
Socurity Insirument, {ae covenants and agreements of each such rider shall be incomorated into and shall amend and supplement
the covenants and agreenicris of this Security Instrument as if the rider(s) were a part of this Security Instrument.

" [Check applicable box(us))

Adjustable Rate Rider ﬁ “ondominium Rider 5 1-4 Family Rider
Graduated Puyment Rider Planned tnit Development Rider [ ) Biweekly Payment Rider
Balloon Rider .m‘ Rute Improvement Rider [, ] Second Home Rider

VA Rider L..J Other(s) [specity]

DY SIONING BELOW, Borrower acvepts and.agsees 10 the terms and covenunts contained in this Security Insirument and
in any rider(s) executed by Borrower and recorded withat.

itneanes: . )
MA&'@‘ 4 (Seal)

GARMEN VARGAS “Bomower
13 C\n/\.&)&_& ’Uu.a.%amz“w (Seal)
' J‘ . AMELLIA VARGAS -Bormower
."-"ﬂ.
- (Seal) (Seal)
-Bornmer -Borrower
STAT ILLINOIS, COOK County ss:
I} \W- , & Notary Public in and for said couniy zad-state do hereby certify
that ‘
CARMEN GAS AND AMELIA VARGAS, HUSBAND AND WIFE

. personnlly known ta me to be the same person(s) whose nume(s)
subscribed to the foregoing instrument, appeared before me this duy 1n person, and acknowledped that THEY

signed and delivered the said instrumen! as THEIR  free and voluntury act, for the uses and purposes therein set forth.
Given under my hand and officinl seal, this s duy of (W 1 91p
My Commission Expires: . A,L__ %
Nutary il
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