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THE FIRST MCRTSAGE CORPORATION

19831 GOVERNURS IGHWAY

FLOSSMOOR ILLING”S 60422
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MORTGAGE
LOAN NO. 97-23164N

NOTICE: THIS LOAN IS NOT 4SSUMABLE WITHOUT THE APPROVAL
OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT,

The attached RIDER iIs made a puct of this instrument,

THIS MORTGAGE (“Sccurity Instrument®) is givenon  AUQUST 27, 2228 . The morigagor Is
COLBERT B. JOHNSON AND VELMA JOHNSON, HUSBANT AND WIFE
("Borrower*).
This Security Instrument is given lo
THE FIRST MORTGAGE CORPORATION,
which is organized and existing under the laws ol ILLINOIS . inciwhose uddress is
19831 GOVERNORS HIGHWAY
FLOSSMOOR, IL 60422 ("Lender").
Borrower owes Lender the principal sum of TWO HUNDRED THREE THOUSAND TWENTY-SIX AND
00/100 Dollars (U.S. § 203,026.00 ).

This debt iy evidenced by Horrower's note dated the sume date ws this Security tnstrument ("Note®), which provides for
monthly payments, with the full debt, i1 not paid carlier, due and payable on SEPTEMBER 1, 2028 . This
Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ull renewnls,
extenslons and modiflcations of the Note; (b) the payment of all other sums, with interest, advanced under puragraph 7 to
protect the securlty of this Security instrument; and (¢} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpuse, Borrower does hereby mortgnge, grant and convey to Lender the

following described property located in COoK County, llinols:
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SEE ATTACHED FOR LEGAL DESCRIPTION
PINZ31-35-322-002-0000

which has the address ol 23055 RICHTON squm&m lncum, RICHTON PARK
Fr— irect

iittnois )7L ("Property Address™);
[ip Cour|

{City}

TOGETHER WITH all the smprovements now or hereafter erected on the property, and all easeinents, appurienances,
and fixtures now or hereafter a partolithe property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referied to in this Security Instrument as the "Property

BORROWER COVENANTS 1hat Bocrower is lawlully seised of the estate hereby conveyed and has the right to
morigage, grani and convey the Property ara that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally e title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uaifor covenants for national use and non-uniform covennnts with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenan.autbagree as follows:

1. Payment of Principul and Interest; Prepuyment und Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepavaent and 1ate charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to & »vriiien waiver by Lender, Borrower shalt pay to
Lender on the day monthly payments are due under the Note, untit the Noteds raid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as wlien on the Property; (b) yearly leusehold
payments or groutd renis on the Property, if any; (¢) yearly hazard or propery fasurance premiums; (d) yearly flood
insurance premiums, if any; (c) yearly mortgage insurance premivivs, if any; and () eny sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licw of the payment of merigage insurance premivms. These
items are catled "Escrow Hems.” Lender may, at any time, colleet and hold Funds in an amoant rot to exceed the maximum
amount a lender for a federatly related mortgage loan may require for Borrower's escrow accountaunder the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 & e ("RESPA”™), unjess
anather law that applies to the Funds sets a lesser amount. I so, Lender may, ot any time, cotlect-an<-hold Funds In an
amount not to exceed the lesser nmount. Lender may estimate the smount of Funds due on the basis ot current datn and
reasonable estimates of expenditures of future Escrow [temis ot otherwise in accordance with applicable Jaw.

The Funds shall be held in an institution whose deposits ave insured by a federal agency, instrumentality, or entity
(inciuding Lender, If Lender is such an institwtion) o I any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower fur holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow floms, unless Lender pays Burrower interest on the Funds and applicable law permits
Lender 1o make such a charge. However, Lender way require Borrower to pay a one-time charge for an independent real
estute tax reporting service used by Lender in connection with this loan, unless applicable taw provides otherwise. Unless an
agreement ts made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be pald on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which cach debit 1o the Funds was made, The Fusnds are pledged as additional security for all sums
sccured by this Security Instrument,
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If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower fur the excess Funds in sccordunce with the requirements of applicable faw, IF the atnount of the Funds held by
Lender at any time |y not wufticient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shafl pay to Lender the amount necessary to moke up the deficiency. Borrower shall muke up the
deficlency in no more than twelve monthly payments, at Lendet's sole discretion.

Upon payment in full of all suens secured by this Security Instrument, Lender shal) promptly refund 10 Borrower any
Funds heldd by Lender. TF, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acqulsition or
stle of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as o credit againss the sums
secured by this Securlty Instrument.

3. Application of Puyments, Unless applicable law provides otherwise, all payments recelved by Lender under
paragraphs | and 2 shall be applicd: flest, to any drepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to peincipal due; and fast, to any (e charges due ander the Nate.

4. Chargers d.dens, Borrower shall pay all taxes, assessiments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shalt pay
these obligations iv the manner provided in paragraph 2, or I not paid in that manner, Borrower shall pay them on time
directly to the person swed payment. Borrower shall promptly furish to Lender all notices of amounts to be paid under this
paragraph. It Borrower iiakes these payiments directly, Borrower shall promptly furnish to Lemder receipts evidencing the
payments.

Borrower shall prompily Jisckarge aby lien which has priority over this Security Instrument unjess Borrower: () agrees
in wiiting 1o the payment of the obligation seetired by the lien in a manner neceptable to Lender; (h) contests in good faith
the tien by, or defends against enforcerient of the len In, legal proceedings which i the Lender's opinion vperate to prevent
the enfurcement of the lien; or (¢) secures frum the hotder of the lien an agreement satisfactory to Lender subordinating the
ten (o this Security Instrument. I Lendes-deicrmines that any part of the Property s subject to a lien which may attain
priority over this Sccurity Instrument, Lender iy plve Borrower o notice dentifying the lien, Borrower shull satisfy the
lien or take one or more of the actions ses forth avoze within 10 days of the giving of notice.

8. Huzard or Property Insurunce. Borrower sholl-keep the improvements now existing or hereafter erected on the
Property insured against foss by fire, hazards included within the term "extended coverage® and any other hazards, including
floods or Mooding, for which Lender requires insurance’ Tais insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the {nsurance shatl be chasen by Borrower subject 1o Lender's
approval which shall not be unreasonably withheld. If Borrowey Erilecta maintain coverage deseribed above, Lender may, at
Lender's option, obtain coverage to protect Lender’s rights in the Froperty in accordance with paragraph 7.

All insurance policies nnd renewals shall be acceptable 1o Lender andsiall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Qorpswer shalt promptly give to Lender all recelpty
of paid preminms and renewal notices. Iy the event of loss, Borrower shall rer prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property domuged, il the restormion or repair is cconotnically feasible and Leader's security is not [essened, IF the
restoration or repair is not ecopomically feasible or Lender's security would be lesseneda, (2 insurance proveeds shall be
applicd to the sums secured by this Security [nstrument, whether or not then due, with wv encess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tazi the insurance carrier has
offersd to settle a ¢lulm, then Leader may collect the insurance proceeds. Lender may use the procesds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred o in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Praperty is acquired by Lender, Borrower's right 1o any insurance policies nnd proceeds resulting
{rom dumage to the Property prior to the acquisition shatl pass to Lender to the extent of the sums secured by ihis Security
[nstrument immedintely prior to the acquisition.

6. Occupancy, Preservation, Malntenance and Protectlon of the Property; Borrower's Loun Application;
Leanschelds. Borrower shafl occupy, establishi, and use the Property as Borrower's principal residence within sixty days after
the execution of this Sccurity Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall nol be
unreasonably withheld, or untess extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or comimit waste on the Property. Borrower shal
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be in default if any forfeiture action or proceeding, whether civil or eriminal, Is begun thu in Lender's good falth judgment
couldd result in forfeiture oi the Property or othetwise auerialty impatr the lien crested by this Security Instrument or
Lender's security interest. Borrower may cure such o default and celnstate, as provided in paragraph 18, by causing the
action or proceeding 1o be dismissed with a ruling that, in Lender's good faith determination, preciudes forfelure of the
Borrower's interest in the Property or other materinl impairment of the Hen crented by this Security Instrument or Lender's
security interest, Borrower shall nlso be in default it Borrowes, during the toan application process, gave materinlly false or
inaceutate information or siatements 1o Leander (or falled to provide Lender with any materin] Information) in connection
with the toan evideniced by the Nole, including, but not fimited to, representations concering Borrower's pecupancy of the
Property as a prineipal revidence. 1 1his Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. [ Bortower acquires fee title to the Property, the leaschold and the fee thle shall not merge unless Lender
sgrees to the inerget in writing.

7. Protection of Lender's Rights ln the Property. Jf Borrower fails to perform the covenanty and agreetnents contained
in this Security tnstrument, or there is o legad proceeding thar may significantly affect Lender's rights in the Property (such
68 n proceeding inoankeuptey, probute, for condemnation or forfeiture or to enforce laws or regulmtions), then Lender may
do and pay for whatever (s necessary to protect the value of the Property and Lender's rights in the Property. Lender’s
actions may include rayiar any sums sectired by a lien which has priority over this Security lustrument, appeating in coutt,
paying rensonuble attorncy:’ fees and entering on the Property o make repairs. Although Lender may take action under this
puragraph 7, Lender does not Bave to do so.

Any amounts disbursed by Lender under thiy parngraph 7 shall become ndditional debt of Borrower secured by this
Security lnstrument. Uniess Borroveer and Lender ngree to other terms of payment, these amounts shiall bear interest from
the date of dishursement at the Now rate and shall be payable, whh interest, upon nuotice from Lender tv Bortowet
requesting payment,

8. Mortgage Insurance, It Lender rcouinsd mortgage insurwice as a corcdition of muking the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required o madntain the mortgage invurance in effect, It, for any
reasott, the mortgage maurance coverage requines-by Lender Tapses or ceuses to be In effect, Borrower shall pay the
premitims required to oblain coverage substantinily egwivalent 1o the mortgage {usurance previously in effect, at o cost
substatially equivalent to the cost to Burrower of the morteape insurance previously in effect, fron an alternate morigage
insurer approved by Leader. I substantially equivalent mort,age lnsurance coverage is not available, Borrower shall pry o
Lender ench month a sum equal to one-twelfih of the yearly Moedtaage insurance premium being patd by Borrower when the
insutance covernge fapsed or ceased to be in effect. Lender whil neoept, use und retain those payments s a loas reserve in
flew of mortgage insurance. Losy reserve payments may no loiged be required, at the option of Lender, H morignge
insurance coverage (in the sniount aed for the period thit Lender requiress provided by an insurer npproved by Lender again
becomes avadlable ant is obtained. Boerower shall pay the preminms reguited 1o maintain mortgage insurance in eftect, or to
provide a loss reserve, untif the requirement fur mortgage insurance ends in geeordance with uny written agreement between
Burtower aid Lender or applicable law.

9. Inspectlon. Lender vt ity agent may ntake reasonable entries upon and inspretions of the Property. Lender shall give
Borrower notiee at the time of or prior to an insprection specifying reasonable couse {or he inspection.

10, Condemnution. The proceeds of any award or clain for damages, direet or consequentin, in connection with any
condemnation or vther taking of any puaet of the Property, or for conveyance In liew of ¢Giaeiatation, are hereby assigned
and shall be paid to Lender.

In the event of o totl tking of the Property, the proceeds shall be applied to the suma_serured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of o purtinl t2king of the Property in
which the fair marker value of the Property immediately betore the taking is equal to or greater than the amount of the suins
sceured by thiy Security Instrument immedintely before the taking, unfess Borrower and Lender otherwlse agree in writing,
the sums securcd by this Securlty Instrument shall be reduced by the nmount of the proceeds multiplicd by the following
feactian: (a) the totad amount of 1he sums secured immediately before the taking, divided by (&) the fair market value of the
Property tmunediately before the tiking. Any balance shall be paid to Borrower. In the event of 4 partial 1aking of the
Praperty in which the falr market value of ihe Property immedintely before the taking is less than the amount ol the xums
secured immediately before the wking, unless Borrower and Lender otherwise agree i writing or unless appHeable Inw
otherwise provides, the proceeds shall be applicd to the sums sceured by (his Security Instrument whether or not the sums
are then due.

IF the Property is abandotted by Borrower, or if, after notice by Lender to Borrower that the condemnor affers 1o mike
an award or settfe o clulm for damages, Borrower fails to respond to Lender within 30 days after the date the notlee ls given,
Lender s authorieed 0 collect and apply the proceeds, al its aption, elther o restoration or repuis of the Property or o the

suma secuted by this Security nstrument, whether or noi then due, L % ;o
titats:!_ T
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the tnonthly payments referred w in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the me for payment or
modification of amortizatlon of the sums secuted by this Seeurity Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the Hability of the ariginal Borrower or Borrower's successors in interest. Lender
shall not be reguired to commetce proceedings against any successors in inlerest or refuse to extend time for payment or
otherwise modity amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12, Successors und Assigny Bound; Joint und Severnl Linhility; Co-signers. The covenants and agreements of thls
Security Instrument shall bind and benelit the suceessors wl assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be jeint and several. Any Borrower who co-signs this Security

Instrument but daes not execute the note: (a) is co-signing this Securily Instrument only to morigage, grant and convey that
Borrower's imereswin the Property under the terms of this Seeurity Instrument; (b) is not personally obligated to pay the
“sums secured by iz Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any secommoditions with regard to the wrms of this Security Instrument or the Note without that
_ Borrower's consent.

13, Loun Charges. [1 (k¢ tman secured by this Security Insteument is subject to o taw which sets maximum loan charges,
and that faw is finally interpreied so that the interest or other loan charges collected or to be collected In conneetlon with the
loan exceed the perminted limnts, these () any such loan charge shall be reduced by the wmount necessary to reduce the
charge to the permitted limit; and (Y ray sums already collected from Borrower which exceeded permitted limits will be
refunded o Borrower. Lender may chooseo ke this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. 11 a refund tedures principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

4. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicabie kv reunires use of another wethod. The notice shall be directed 1o the
Property Address or any other address Borrower designates oy notice to Lender, Any notice to Lender shall be given by first
class mail 10 Lender's address stated herein or any other” widress Lender designales by notice 1o Borrower, Any notice
provided for n this Security nstrument shall be deemed o tuve been given to Borrower or Lender when given us provided
in this parageaph.

15, Governing Law; Severnbility, This Sccurity Instrument shall be governed by federal luw and the Inw of the
jurisdiction in which the Property is located. In the event that any provision-or clause of thiy Security Instrument or the Note
conflicts with applicable law, such contlict shall not affect other provisions of this Security [nstrument or the Note which
can be given effect without the conflictlng provision. To this end the provisions ol this Security Instrument and the Noie are
declured to be severuble.

16. Borrower's Copy. Burrower shall be given one conformed copy of the Not: and of this Securty Instrument.

17, Trunsfer of the Property or o Beneflelnl laterest in Borrower, i1 all or any pant of the Property or uny interest in
it Is sold or transterred (or i o beneficlnl interest in Borrower is sold or transferred and Jorvower Is not n nntural person)
without Lender's prior written consent, Lender may, at its option, require immediate paymest il of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender i exercise is prabibited by federal law ny of
the dute of this Seeurity [nstrutnent.

IT Lender exercises thiy option, Lender shall give Borrower notice of neeeleration. The notice saall provide a period of
not less than 30 days from the diate the notice is dellvered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. It Borrower fuils to pay these sums prior (o the expiration of this period, Lender mny invoke any
remedies perntitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right fo Relustute, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) § duys (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contattied in this
Sccurity Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: ()
pays Lender wll sums whieh then would be due under this Sccurity Instrument and the Note as I no aceeleration had
geeurred; (b) cures any delanly of any other covenants ar agreements; (¢) pays whl expenses Incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ lees; and (d) 1nkes such action as Lender may
rensonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 puy the sums secured by this Security Instrurment shall continue unchanged. Upon reinstalement by Rorrower,
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this Sccurity Instrument and the obligations secured hereby shall remain fully effective as 11 no aceeleration had occurred.
However, this right to reinstate shiadl not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one ur more times without prior notice o Borrower. A sale may result In a change in the entity
(known as the “Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or mote changes of the Loan Servicer unrelated 1o n sale of the Note, It there i a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above und applicable law. The notlee
will siate the name and address of the new Loan Servicer and the address to which payments should be made. Thie notice wiil
also contain any other information required by applicuble law.

20. Huzardous Substunces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substences on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the
_Property that is i violation of any Environmemal Law, The preceding two sentences shall not apply o the presence, use, or
stornge on the Plopotty of sl quantities of Hazardous Substances that ore generally tecognized 1o be appropriate to
normal residentinl uzss and to mointenance of the Property.

Borrower shall prosrily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or reguintory ngency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower hag poual knowledge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal orothercemedintion of any Hazardous Substance affecting the Property Is necessary, Borrower
shall promptly take all necessary remedisr actions in accordance with Enviconmental Law.

As used in this paragraph 20, “Hazardaes Substances” are those substances defined as toxic or hizardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flummable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents,materinls containing asbesios or formaldehyde, and radioaciive materinls. As
used dn this paragraph 20, “Environmemal Law® rieans federal faws and laws of the jurisdiction where the Property is
focated that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender Jarther covennnt and agree as follows:

26, Accelerntion; Remedies, Lender shall glve notlee to Jsorrower prior to sccelerntion following Borrower's
breach of uny covenunt or ugreement in this Security Instrumesd (but-oot prior to aceeleration under parugraph 17
unless applicuble law provides otherwise), The notice shall specify: () the defoult; (b) the action requlred to cure the
default; () o date, not lesy than 30 duys fram the date the notice Is giveode Borrower, by which the default must be
cured; and {d) that Tallure to cure the defuult on or befure the dute specified Y the notice may result In seceleration of
the sums secured by this Scenrity lnstrument, foreclosure by judicinl proceediy wind sate of the Property. The notice
shall further Inform Borrower of the right to reinstate after accelerntion und theiright to assert In the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to ucceiciatlon and foreclosure, If the
default iv not cured vn or before the date specified in the notlee, Lender af its option ey require Immedinte payment
In full of all sums sccured by this Sccurity Instrument without further demand and iy foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses Incurred in ‘pursuing the remedies
provided In this paragraph 21, Including, but not (imited to, reasonable attorneys’ fees and cos(s o title evidence.

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestend. Borrower waives all right of homestead exemption in the Property.
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4. Ridery to this Sccurity Instrument. It one or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenanty amd agreements of each such rider shall be Incorporated into and shall amend and

. supplement the covenants and agreements of thiy Security Instrument us 16 the rider(s) were o part of this Security
h nstrument. {Clieek applicable boxces))

\.“ Adjustable Rate Rider Condominium Rider Planned Unit Development Rider
-4 Family Rider Graduated Payment Rider Biweekly Paymient Rider
Bat'sun Rider Rate Tmprovement Rider Second Home Rider
X | Otier(s) lzpeeddy) VA RIDER & LEGAL DESCRIPTION RIDER

BY SIONING BELOW, Rorrower accepty and agrees to the terms und covenants contained in this Security Instrument
and in any eider(s) executed by Sorrower and recorded with it

Withesses:

n

; L ‘ ’ J,’.- "‘ NN
k L j (Seal)

COLB-ER.T_ “B."ﬁrf HBQN - flormwer

- B S . r...‘._;.L_a_; —. 0}2 A (Seal)
YELMA JOHNS - Bunowet

(Seal)

» Durrowse

{Senl)

- Butruwer

STATE OF ILLINOIS H
} us.
County of WILL }

1, THE UNDERSIGNED , & Notary Public in und for sind county and stme do
hereby certily that  COLBERT B JOUNSON AND VELMA JOHNSON HUSBAND AND WIFE

, personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that T he ¥
signed and delivered the suid tnstrument as  THELR free and voluntary set, for the uses and purposes therein sei forth.

Given under my hund and official seil, QiS00 s 851 HiloPloreey AUGUST . 1998
i “OFFICIALSEAL 1}

o , ] . . 4

My Commnission expires: JANET 1. MOORE ; ] .

yro om Expies $ NOTARY PUBLIC, 5‘1‘1\1'&:nl‘ll‘i.mmsr!.a\ K ( I } Jf ! {( i
$ MY COMMISSION LXPLRES 9 1 Walou4rda i

b N M aaaaiaaaasssasassiddthdibsdedit

Notary Public

ILLANOLY - Yingle Famlly Yurnie Mee/Fraddie Mac UNIFORM INNTRUMENT
YAILMTG
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LOT 403 IN I'ALCON CAEST BETATES UNIT 6, A SURDIVISION OF LOT 301 AND THE WEST
265.084 PEBT OF THP SOUTH 2A8 PERT QF LQT 300 Or FALCON CREST SSTATES UNIT NO. 3,
A ARSUADIVIATION OF FATZON CRENT ESTATEA UNIT NO. L (PLAT RECCRDEID ON DECEMBER (1,
1992 AS DOCUMENT 9793/36L%) PALCON CREST RETATRE UNIT NO., i (PLAT ARCOADED
PECEMBER 7, L1984 A% DUCUMINT 04010839) A SUBDIVISION OF THE BAST 1/2 OF TNE NENT
1/3 OF BECTION 33, TONNNALP 1% NORTH, RANGE 13 EAST OF THE THIRD PRINCIVAL
MERIDIAN, IN COOXK CQUNTY, I17..INOIR, PLAT RECORDED JULY 25, 1995 AS DOCUMENT
95484272,
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LOAN NO, 97-23164N

YA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS ASSUMPTIGN POLICY RIDER is made this 27TH gay of AUQUST , 1898  and is incorporated
into and shall be deermed to amend and supplement the Mortgage, Deed of Trust, or Devd to Secure Debt ("Instrument™) of the
same date herewith, piven by the undersignedd ("Borrower™) to secure the Borrower's Note ("Note™) of the same date to
THE FIRST MORSGAGE CORPORATION

its successors and ussigns
("Lender”) and covering the propsety described in the Instrument and Jocated at:

23055 RICHTON SQUARE ROAD
XICHTON PARK, IL 60471

[Property Atldruss)

Notwithstanding anything to the contrary set farts in the Instrument, Lender and Borrower hereby acknowledge and agree lo
the following:

VA GUARANTEED LOAN COVENANT: In additior 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

If the indebtedness sccured hereby be guaranteed or insurea-soder Title 38, United States Code, such Title and Regulations
issued thereunder and in effect on the date hereof shall govern e siphts, duties, and liabitities of Borrower and Lender. Any
provisions of the Security Instrument or other instrument executed i sonnection with said indebtedness which are inconsistent
with said Title or Regulations, including, but not limited 0, the p'svision for payment ol any sum in connection with
prepayment of the secured indebtedness and the proviston that the Lender viay hecelerate payment of the secured indebiedness
pursuant to Covenant 17 of the Security Instrument, are hereby amended or wegated to the extent to conforin such instruments
1o sutd Title or Reguintions.

LATE CHARGE: At Lender's option, Borrower will pay a “late charge” not exceeding four per centum (4%) of the overdue
payment when paid more than fifteen (15) days after the due date thereof 1o cover the extriexpense involved in handling
delinquent payments, but such "late charge” shall not be payable out of procecds of any sals mode to satisfy the indebiedness
secured herchy, unless such procewds are sufficient to discharge the entire indebtedness and il teper costy and expenses
secuted hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount within 60 days
from the date that this loan waould normadly becosie cligible for such guarinty commbtied upon by the Department of Velterans
Aftalrs under the provisions of Title 38 of the U.S. Code "Veterany Benefits”, the Lender muy declare the indebtedness hereby
secured at once due and payable and muy foreclose Imimediately or may exercise any other rights hereunder or take any other
proper action provided by law.

TRANSFER OF THE PROPERTY: Ui nll or any part of the Property or any interest In it is sold or transferred, this loan may
be dectared immediately due and payable upon transfer ("assutmption™) of the property securing such loan to any ransferee
("assumer"), unless the acceptabllity of the assumption and transfer of this loan is estubiished by the Department of Velerans
Affales of Us wuthorlzed agent pursuant ot Section 1814 of Chapter 37, Title 38, United States Code,

VA Guarsntesd Loan and Assumption Polloy Rider
VAABSUMP O848 (VA4S Bev. 10:04)
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An nuthorized transter (*nssumption”) of the property shatl also be subject to additionnl covenants and agreements as set forth
below:

) ASSUMPTION FUNDING FEE: A fee equal to one-hali of 1 percent (.50%) of the balance of this lean as of the dute
of teansfer of the property shall be payable a the time of transter to the Lender or its authorized agent, as trustee for the
Depurtment of Veternns Alfairs, 11 the assumer fails to pay this lee at the time of transfer, the fee shall constitute an additional
debt to that already secured by this instrument, shall bear interest at the rate herein provided, and, wt the option of the Lender
of the indebtedness hereby secured or any teansferce thereof, shall be invmediately due and payable. This fee is sutomatically
walved if the assumet is exempt under the provisions of 38 U.5.C. 3729(b).

(b) ASSUMPUTION PROCESSING CHARGE: Upon applicution for approval to allow assumption of this loan, o
processing fec rany be charged by the Lender or fts authorized agent for determining the creditworthiness of the assumer and
subsequently tevisioz. the holder's ownership records when an approved transfer ts completed. The nmount of this charge shall
not exceed the masizam established by the Department of Veterans Affairs for o loan to which Section 3714 of Chapter 37,

Title 38, United Statos Cods applics.

(¢) ASSUMPTION INDEMNITY LIABILITY: If this obligation is sssumed. then the assumer hereby agrees (o assume
all of the obligations of the veieran under the terms of the instruments ereating and securing the loun, including the obligation
of the veteran te Indemnify the Depariment of Veterans Affairs to the exient of any cluim payment arising from the guaranty or
insurance of the indebtedness crented by thiz-instrument.

(d) The Borrower Tuther agrees that shiouid this Security Instrument and (he note secured hereby not be eligible for
guarantee under the Servicemen's Readjustment Azt of 1944 as amended within 90 days from the date hereof (written
statement of any officer of the Department of Vetergns Affairs or authorized agent of the Department of Veteruns Affairs dated
subsequent to the Y0 days time from the dute of this sécurity instrument, declining 1o guarantee sald note and this mortgage,
being deemed conclusive prool of such ineligibility), tie Liader or the Holder of the note may ut its option declnre all sums
secured hereby immediately due and payable.

() ASSUMPTION OF ARM LOAN: If an applicant is appraved by the Department of Veterans Affuirs to ussume o VA
ARM Loan, they must be provided with the VA Adjustable Rate Mor guge Disclosure Statement.

IN WITNESS WHEREOF, Borrower(s) has executed this Assumption Policy Rudez.

)

v , . R i

LA \ ‘ L / 4
ML A ' (Scab) o) B X B (Seal)
~GOLBERT B. : OHNSON Bortower ELMA JORNSON -Botrower
(Seal) (Seal)
-Hotrowat Bortowst

VA Guarantesd Loan and Assumption Policy Rider
VAASSUMP 00/85 (VA48 Ry 10/B4)
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