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MORTGAGE

THIS MORTGAGE IS DATED AUGUST 28, 12%2. between EDWARD A. STREEN, UNMARRIED, whose address
ls 1802 PENNSBURY COURT C-2, WHEELING, |- 80090 (referred to below as "Grantor"); and S8UCCESS
NATIONAL BANK, whose address is ONE MARQRIOTT DRIVE, LINCOLNSHIRE, IL 600893703 (referred to
below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Greator mortgages, warrants, and conveys to Lender aif
of Grantor's right, titie, and intarest in and to the following cercribed real property, together with all existing or
subsequantly erected or affixed buildings, improvements -and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights.(including stock In utilities with ditch or
Irrigation rights); and all other rights, royalties, and profits relating to 205 real proparty, Including without limitation
all minerals, oil, gas, geothermal and similar matters, located In COU' County, State of iflinole (the "Real
Property”):

UNIT 1-3-40-R-C-2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN ARLINGTON CLUB CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 88-248954, AS AMcH 020 FROM TIME TO TIME,
IN SECTION 4, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PAINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINQIS.

The Real Property or its address is commonly known as 1802 PENNSBURY COURT C.2, WHEELING, IL
80090, The Real Property tax identification number is 03-04~302-037-1050.

Grantor presently assigns to Lander all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commaercial Code security Interest in
the Personal Property &nd Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed {0 such terms in the Unitorm Commercial
Code. All raferences to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor* means EDWARD A. STREEN. The Qrantor is the morigagor under this
Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
surelles, and accommodation parties in connaction with the Indebtedness.
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improvements. The ward "Improvaments” means and includes without limitation all existing and future
improvements, bulldings, structures, moblls homes affixed on tha Real Propertty, facliitles, aaditions,

replacemants and other construction on the Real Property.

indebledness. The word "Indebtedness” means all principal and Interest payabie under the Note and any

amounts expanded of advanced by Lender 10 discharge obligations of Grantor of 8xpenses incurred by Lender

10 enforce obhgations ot Qrantor under this Morigage, 1ogether with imerest on such AMOUNts a8 proviced n
this Mortgage. In addition to the Note, the word “Indebtadness" inciudes ail cbligations, debis and tiabilities,
plus Interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or more of them, whethar now existing of hareafter ariging, whether refated or unrelated 10
the purpose of the Note, whather voluntary of otherwige, whether due or not due, ahsolute or contingent,
liquidated oOF unliquidated and whether Grantor may b8 uable individually or jointly with others, whether
obligated as guarantor of otharwise, and whether recovery upon such indebtadness may be of hereafter may
become barred ay any statute of limitations, and whether such Indebtedness may ba of hereaher may bacome
otherwise unentorcsable. At no time shall the principal smount of Indebledness secured by the Mortgage,
not including suma siivanced to protect the securfty of the Mortgage, exosed $185,000.00.

Lender. The word » apJar” means SUCCESS NATIONAL BANK, 118 suCCessors and assigns. The Lender is

the mortgagee under thic Norgage.
Mortgage. The word “Marts ne" means this Morgage batween Grantor and Lender, and (ncludes without
{imitation all assignmants sacurity Interast provisions relating to the Personal Property and Rents.

Note, Tha word "Note" means the- romissory note or credit agresment dated August 28, 1998, in the original

principal smount of $110,000.00 frori Qrantor to Lender. together with all renewals of, extensions of,
modifications of, refinancings of, consuiidraions of, and subMitutions ot the Promissory note or agreement.
Tha Intarest rate on the Note i 7.125%, M Note I8 payable in 360 monthly payments of $741.09. The
maturity date of this Mortgage is Sept . 17§

other articles of

Personal Pro . The words parsonal Property” mean all equipment, fixtures and
) o . hed or affixed to the Real

rsonal ?ropeny how or hereafter owned by Grator, and now of ereafter attac
roperty; together with all accessions, parts, and aoditinns to, all replacements of, and all substitutions for, any
of such o?ropeny' and together with all praceeds {including_without limitation all insurance proceeds and

OtinGs of pramiume) from any saie of Other disposition o’ the Property.
Property. The word "Property” means collectively the Real Pripany and the Personal Property.

lj\aal Prmm. Tha words "Real Propaecty” mean the propa:ty, interests and rights described ahove In the

rant o gage" saction.

Related Documents. The words "Refated Documents” mean an? include without limitation all promissory

notes, credit agreements, loan agreements, environmental agreevw.ds, guaranties, security agreements,
ages, deeds of trust, and all other in rurendents. agreements and (nzuments, whether now of hereafter

mont
oxist m?‘ae'xacuted in connaction with the Indebtecness.
p word "Rents” means all present and futurs rents, ravenues, Income. issues, royalties, profits, and

Rents. Th
gther benefits derivad from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY (NTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INGF>YEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE /440 THE RELATED
DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS.

PAYMENT AND PERFORMANCE, Exceft as otherwise provided In this Mortgage, Grantof shail pay to Lender all
amounts secured by this Mortgage as they become due, and shail sirictly pertorm all of Grantor's obligations
undar this Mortgage.

A ° POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrées that Grantor's possession and use of
i . the Property shall be governed by the following provisions:

" Possession and Use, Untll In defaylt, Grantor md remain in possassion and controt of and operate and
s B manage tha Propecy and collect the Rents from the Propeny.

Dﬁlgy to Maintain, Grantor shall maintain the Propery In {enantable condition and promptly perform ail repairs,
raplacements, and maintenance nacessary 10 preserve its vale.

Hﬂurdoua Substances. The terms “nazardous waste,” “hazardous substance,” "disposal.” 'rmu' and
» . ings as set fn the

reatened releass,” s used in this Morpage, shall have the same meanings
of 1980, as amended, 42 UsgC.

rehensive cnvironmental Responss, Compensation, and Liability Act
?0 R'eaug'ior!zatlon Act of 1888, Pub. L. No.
's'gher

i-t‘n(}. \"‘T,’!_

om

sction 9601, et 8eq. *CERCLA", the Suparfund Amendments and

99 ("SARA") gxe azardous Materlale Transportation Act, 48 U action 1801, 8t 8eq., the Resource
“sarvatian and Recovery Act, 42 U.S.C. Section 8901, et sed. or applicable’ siate o Federai laws.
rules, or requlations adopted pursuant [0 any of the foragoing. The terms "hazardous waste" and *hazardous

e
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substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thersof
and asbestos. Grantor reprasents and warrants to Lender that. (a) During the period of Grantor's ownership
at the Property, there has been no use, generation, manulacture, storage, treatment, disposal, ralease or
threatened release of any hazardous waste or substance by any parsan on, under, about or from the Property:
(b} Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed (o
and acknowledged by Lender in writing, (3 any use, generation, manutacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propen{ by
any prior owners or occupants of the ProoenJ or (ig any actual or threatened ltipation or clairns of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Londer in writing, (i) neither Grantar nor any tenant, coniractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treal, dispose of, or release any hazardous waste or substance on
undér, about or from the Property and (i} any such activily shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, !ncluding without limitation those laws,
ragulations, and ordinances described above. Grantor authorizes Lender and its agents 1o enter upon the
Property to make such inspections and teats, at Grantor's expense. as Lender may daem appropriate to
determine corspliance of the Properly with this section of the Mortgage. Any inspections or tasts made by
Lender shali bg for Lender’s purposes only and shall not be construed to create any responsiblility or Hability
on the pan of Lander to Grantor or to any other person. The representations and warranties contained harein
are based on Cratitor's due dlhigence tn investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and walves any future claims against Lender for indemnity or
contribution in the &vaai Grantor becomes liable for cleanup or other costs under any such laws, and” (b)
agrees to indemnily ant~hold harmless Lender against any and all claims, losses, ligbilities, damages
anaities, and expenses wiich Lender may directly or indirectly sustain or suffer resuiting from a breac ol
his section of the Morlgapoa-or as a consequence of any use, generation, manufacture, storage, disposal,
release or threataned release of a hazardous waste or substance on the properties. The provisions of this
section of the Mortgage, inclucing e obligation to indemnify, shall survive the payment of the Indebtedness
and the salisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Proreny, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not caus9, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property 2r any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or grart (o any other party the right to remove, any timber, minerais
(including oil and gas), 8ail, gravel or rock proaucts without the prior written consent of Lender.

Removal of improvemants. Grantor shall not cemolish or remave any improvements from the Real Property
withoul the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfasiery to Lender 10 raplace such Improvements wit
improvaments of at least equal value.

Lender's Right to Enter. Lender and hs agents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's Inierests and 0 nspect the Property for purposes of Grantor's
compliance with the terms and condtitions ol this Mortgage.

ComPlianee with Governmental Requirements. Grantor shall r.romptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all govarnmental authoiities applicabia to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordingins, or ragulation and withhold compliance
during any proceeding, Inciuding aé)proprlate apPeals. s0 long as Granio: bas notified Lender in writing prior to
doing so and so lona as, in Lender's sote opinion, Lender's interes(s.<n the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bong, reasanably satisfactory to Lendar, to
protect Lender's interast,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from thé character and use of the
Property are reasonably necessary to protect and praserve the Property.

OUE ON SALE - CONSENT BY LENDER. tender may, at its option, declare immediataly due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer" means the conveyance of Real
Property or any right, litle or interest therein;, whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interast with a term greater than three (3} years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Raal Property interest. If any Grantor |8 a corporation, partnership or limited fiability company, transfer also
Includes any change in ownership of more than twenty-five parcent (25%) of the voting .tock, partnership interests
or limited lability company interasts, as the case may be, of Grantor. Howevar, this option shall not be axercised
by Lender it such exercise is prohibitad by tederal law or by lliinols law.

aﬁggguo LIENS. The f{ollowing provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior to delinquency{ all taxes, pay-oll taxes, spacial
laxes, assessments, water charges and sewer service charges levied against or on account of the ﬁropeny.
gnd shall pay when due al! claims for work done on or for sarvices rendered or material furnished to the
roperty. Grantor shall maintain the Progenly {frag of all liens having priority over or equal to the Interest of
e lien of taxes and assessments not due, and except as othaerwisa

FOCGRLSH

Lander under this Mongage, except for t
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provided in the foliowing paragraph.
Right To Contest. Grantor may withhald payment of any tax, assessment, or claim in connection with & good
faifh dispute over the obllgation to pay, 8o long as Lender's interest In the Property is not ’L rdized. If a lien
arises or I8 filed as & result of nonpayment, Grantor shall within fiteen (15) days after the lien arises or, ita
fien is filed, within fiteen (15) days after Grantor has notics of the fillng, secure the discharge of the lien, or if
reﬁuestecl by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactary to Lendar in an amount sufficient 1o discharge the len plus anY costs and attorneys’ fees or other
charges that could accrue as a result of a foreciosure or sale under the jan. tn any contest, Grantor shall
efend itsalf and Lender and shall satlafy any adverse judgment before enforcement against the Property.
cantor shall name Lender as an additional obligee under any surety bond furnished in the contest

procesdings.

Evidence of P nt. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or asgessments and shall authorize the appropriate %ovemmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Praperty.

Notice of Construction, Grantor shail notity Lender at least fitgen (15) days before aniy work is commenced,
any services arz lurnished, or any materials are aupﬁlied 10 the Property, it any mechanic's fien, materialmen's
flen, or other uen-could be asserted on account of the work, services, or materials. Grantor will upon request
of Lendar furnish o Lender advance assurances satistactory to Lender that Grantor can and will pay the cost
of such improvements,

:‘iggPEElaeﬂ DAMAGE 1M SI/RANCE. The foliowing provisions relating to insuring the Property are a part of this
gage.
Maintenance of insurance. ~Grantor shall procure and maintain policies of fire insurance with standard
extanded coverage endorsarients on a replacement basis for the full insurable value covering all
Improvements on the Real Prupertv in an amount sufficient to avoid appiication of any coinsurance ¢clause, and
with a standard mortgages clausq ir favor of Lender. Policies shall be written EH such insurance companies
and in such form as may be reasunzoly acceptable to Lender. Grantor shall deflver to Lender certificates of
caverage from each insurer containing 7 si:oufation that coverage will not be cancelled or diminished without a
minimum of ten {10) days’ prior writtei' notice to Lender and not containing any disclaimer of the insurer's
tiability for faflure to give such notice, Eac!i insurance policy also shall include an endorsement providing that
coverage in favor of Lender wiil not be Im‘::(r:,d in any way by any act, omission or defauit of Grantor or any
ather person, Should the Real Praperty at anv tiine become {ocated in an area deslfnated by the Director of
the Federal Emargency Management Agency ur a special flood hazard area, Grantor agrees 10 obtain and
maintain Federal Flood Insurance for the full unpaicd piincipal balance of the loan, up 1o the maxirmum policy
iimits set under the National Fiood Insurance Progiam, or as otherwise required by Lender, and to mairtain
such insurance for the term of the logn.

Application of Proceeds. Grantor shail promptiy natify Leadar of any loss of damage to the Pr . Lender
may make proof of loss if Grantor fails o do 8o within fftcen (15) days of the casualty. ether or not
Lender's security is impaired, Lender may, at its election. noply the proceeds to the reduction of the
indebtadness, payment of any lien aftecting the Property, or (hJ restoration and repair of the Property. I
Lander elects 10 apply the proceeds to restoration and repair, Ciantor shall repair or replace the damaged or
destroyed Improvements in a manner satistactory to Lender. Lencer vhall, upon satisfactory proof of such

xpenditure, pay or reimburse Grantor from the proceeds for the raasiable cost of repair or restoration If

rantor I8 nof In default under this Mortgage. Any proceeds which have ot been disbursed within 180 dags
after their receipt and which Lengder has not comimitted to the repair or reziovation of the Property shall be
used first to pay any amourt owing to Lender under this Monqage ther 1~ pa‘y accrued interest, and the
remaindar, If any, shall be an%piied to the principal balance of the In ebtednese. " if Lender holds any proceeds
after payment in full of the indebtedness, such proceeds shail be paid to Grantor

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benfit of, and pass to, the
purchaser of the Property covered by this Mortgage at an trustee's sale or other sil@ heid under the
provisions of this Mortgage, or at any foreclosure saie of such Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserva account to be retaired from the loans
proceeds in such amount deemed 1o be sufficient by Lender and shall pay monthly into that rezeive account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, 80 as
to provide suMicient funds for the payment of each year's taxes and insurance premiums one month prior to the
date the taxes and insurance premiums bacome delinquent. Grantor shall further pay a monthly sgro—rata shara of
all assegsments and other charges which may accrue against the Prﬂ:erty. All such paymenta shail be carried in
an imarest-free reserva account with Lender, provided that if this Mongage is executed in connection with the
ELantlng of a mong:?e on a single~family owner-occupied residential ro?e . Grantor, in lisu of establishin
ch reserve accounf, may pledge an inferest-bearing savings account with ender 10 secura the payment
estimated taxes, insurance premiums, assessments, and other charges. Lender shali have the right to draw upon
the reserve (or pledge) account to ?ay guch items, angd Lender shall not be required to determine the validity or
accuracy of any item befora paying it. Nothing in the Mortgage ahali be construed as requiring Lender to advance
other monies for such purposes, and Lender shall not incur any fiability for anything it may do or omit to do with
respect to tha reserve account. Subject to any limitations set Dy applicabie law, if the amount so estimated and
.. paid shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges,
rantor shall pag the ditferenca as required by Lender. All amounts in the reserve account are hereby pledged to
her secure the Indebtedness, and Lender is hereby authorized to withdraw and apply such amounts on the
indebtedness upon the occurrence of an event of default as described beiow.

EXPENDITURES BY LENDER. !f Grantor falls to com lY. with any provision of this Mortgage, or If any action or
proceeding is commenced that would materiaily affect Lender's interasts in the Pr , Lender on Grantor's
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behalf may, but shall nol be required to. taka any action that Lender deems appropriate. Any amount that Lender
- expends in 8o dolng will bear Interast at the rate provided for in the Note from the date incurred or paid by Lender
to the daie of ropayment by Grantor. All such expenses, at Lander's option, will (a} ba payable on demand, (b)
be added to the balance of tha Note and be apporlioned among and be payable with any instalimant paymants to
become due during eithor () the tarm ol an agpncable insurance poficy or (i} the rema nlng tarm of tha Noto, or
(c) be treated &s a balloon payment which will be due and payable at the Note's maturity. This Morigage aiso will
aacure payment of these amounis. The rights provided for In this para'?raph shall be in addition to any other
rights or any remedies lo which Lendar may be entitied on account of the defaull. Any such action by Lender
shail not be constrused as curing the delaull so as 10 bar Lender from any remedy that it otharwise would have

had.

rA‘oAr?g%Nw; DEFENSE OF TITLE. The following provisions relating to ownership of the Properly are a part of this
e

Title. Grantor warranis that: (a) Grantor holds good and marketable title of racord to the Proparty in fee
simple. free and clear of all liens and encumbr?ncas othear than those set forth in the Real Property deacription
or in nny itz insurance poiicy, titte report, or final title opinion issued In favor ol, and accepted by, Lender In
conngction with this Mortgage, and (b) Grantor has the Nl rightl, power, and authority to exscute and dellver
this Mortgage (o Lender.

Oefense of Tl Subject 1o the excoption in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Popurty against tha lawfui claims of all persons. In the svent any action or proceedlnfg in
commenced that quostions Grantor's tile or the interest of Lender under this Mortgage, Grantor shall defend
the action al Grantor's axnanse. Grantor may be the nominal party in such proceeding, but Lender ghall bg
entitled to participate in inu proceeding and to be represented in the proceeding by counsel of Lender’s own
cholce, and Grantor will dliver, or cause to be defivered, o Lendar such instruments as Lender may request
trom time to time to parmit suzii panicipation.

Compllance With Laws. Graiinr warrants that the Property and Grantor’s use of the Property complies with
all exisling applicabie faws, ordinarced, and regulations of governmental authorities.

CONDEMNATION. Tha foltowing provisiars ralating to condemnation of the Property are a part of thia Mortgage.

Apgllcatlon of Net Proceesds. ! il or-aniy part of the Propenty is condemned by eminent domain procesdings
or by any Proceedmg or purchase in lisw c. condemnation, Lender may at its election require that all or any
rtion o! the net proceeds of the award e applied o the Indebtadness or tha repair or restoration of the
roparty. The net proceeds of the award snall mean the award after payment of ail reasonabie costs,
expensges, and attorneys’ fees incurred by Landar in connaction with the condemnation.

Proceadings. !! any proceeding in condamnation Js tled, Grantor shall promptly notity Lender in wrlling. and

grantor shall promptly take such staps as may ba secessary 10 defend the action and obtain the award,
ranior may be the nominal party in such proceediip, but Lender shall be entitied to participate in the

procesding and to be represented In the proceeding by ruunset of its8 own cholee, and Grantor will deliver or

Batrlt?el to"be delivered 10 Lendar such instruments as may o2 requested by it from time to time 10 permit such
artic/pation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMLNTAL AUTHORITIES. The following provisions
relating 10 governmantal taxes, fees and charges are a part of this Mzrigage:

Current Taxes, Feas and Charges. Upon request by Lender, (/arior shall execute such documanis in
addition 1o this Mortaage and take whalever other action is requer.si. by Lender to perfect and continue
Lander’s lien on the Real Property. Grantor shall reimburse Lender foi al' taxes, as described below, together
with all expenses incusred in recording, perfecting or continuing this Mctjage, including without limitation all
taxes, leog, documentary stamps, and other charges for recording or registariag this Morigage.

Taxes. The following shall constitute taxas to which this seclion appfigs: {(a)-4 spacific tax upon this type of
Mongaae or upon all or any part of the Indebtednass sacured by this Monga €, 1 a specific tax on Grantor
which Grantor is authorized or reciuired to deduct from payments on the Indebtedrean secured t%r this type of
Mortgaﬂe; () a tax on this type ¢ Mon?age char?eabie against the Lendsr or the hoizar of the Note; and %:I)
ar%%?gr ¢ tax on all or any portion of the Indebledness or or, payments o! principai-and intargst made by

Subsequent Taxes. |f any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event_of Defaull (as defined balow}. and Lender may
exorcise any or alt of its available remedies for an Evant of Default as provided below unless Grantor elther
a) pays the tax before it becomes delinquent, or (b) contasts the tax as grovlded above in the Taxes and
: cn’efesn%%?uon and deposits with Lendar cash or a sufficient corporate surety bond or other security satistactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Morigage.

Sacurity Agreement. This instrument shall canstitule a sacurm“ agreement to the extent any of tha Propart
conatitutas Tixtures or othar personal proparty, ang Lender shal!l have all of the rights of & secured party unde
the Unilorm Commarcial Code as amended from time to tima.

Security Intereat. Upon request by Lender, Grantor shall exacute financing statements and take whateve
othar action I8 requested by Lender 10 perfect and continug Lender's securily intarast in the Rents ang
Persanal Property. In addition to recording this Mortgage in the real property records, Lender may, at an
time and without lurther authorization from Grantor, file executed coumterparts, copies or reproductions of thi
Mortgage as a linancing statement. Grantor shail reimburse Lender for aff expenses incurred in perfecting o
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continuing this sacurity interest. Upon default, Grantor shali assemble the Personal Pr: in a manner and
:}'a piace reasonably convenlent 1o Grantor and Lander and make it availabie to Lender within three (3) days

er raceipt of written demand from Lender,
Addresses. The mau!n? addresses of Grantor (debtor) and Lender (secured party), from which infarmation
&oncernin the security Intarest granted by this Mortgage may be obtained (sach as required by the Uniform
ommarcial Cods), ara as stated on tha first page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tha following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, exacute
and deliver, or will cause to be made, exacuted or delivered, to Lender of to Lender's designes, and when
requested by Lender, cause to be fllad, recorded, refllad, or rerecorded, aa the case may bé, at such times

and In such offices and places as L.endér may deem appropriate, any and all such moqga.{;es. deeds of trust,
sacurity deeds, sacurlty %greements. financing statemants, continuation statements, instruments of further
ruurance. certificates, and other documenis as may, in the sola opinion of Lender, be neceasary or desirable
n order to eftectuate, campieta. arfect, continue, or preserve (a) the obiigations of Grantor under the Note,

this Mongage. and the Related Documents, and (b) the flens and sacurlty Interests creatad by this Mongage
as first and r.tor llens on the Property, whethar now owned or hereafter acquired b{ r%?_t?& H%.lcleem

prohibitad by law 7+ a‘Freed to the contrary by Lender in writing, Grantor shall reimburse
and expensds incurred in connaction with the matters raferred to in this paragraph.

Attorney-In-Faot. if rintor falls to do any of the things referred 10 in the preceding paragraph, Lender may
do 8o for and in tie-rame of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irravocably appoints Lei\aur-as Grantor's attornay-in-fact for the purpose of making, executing, deliverin?.
filing, recording, and doiny 7. other things as may be necessary or desirable, in Lendsr’'s sole opinion, to
accomplish the matters refor'a. *o in the precading paragraph.

FULL PERFORMANCE. It Grantor RPB"{a all the indebtadness whan dus, and otherwise performs nil the cbligations
im upon Qrantor under this Motzas,e, Lender shail execute and dellver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of t2rmination of any financing statement on file evidenclnF f.ender's
security interesi (n the Hente dand tha Pearsonul Pro?reny. Grantor will Pa , It permitted br applicable law, any
reasonable termination fee as determined by-Lsnder from time to time. If, however, payment |8 made by Grantor,
whether voluntarily or otherwisa, or by guaranar ns By any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment ‘g) to B:antor's trustes in bankruptcy or to any similar person under
any federal or state bankruptcy law or law for the re.s! of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction ovz:.Lender or any of Lendar's o?en'y o ‘c} by reason of
any settlement or compromise of any ciaim made by Lander with any claimant (Including without Wemitation

rantor), the Indabtedness ghall be consldered ugﬁ)ald st e purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reirgated, as the case may be, notwithstanding any

Sancanauon of this Mortgage or of any note or other Instrumeitt %t agreement evidancing the indebtedness and the
roperty will continua to secure the amount repaid or recoveteq 1) the same extent as if that amount never had
been originally received by Lender, and Grantor shall be bounc Ly any |udgment, decres, order, settisment or
compromise relating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constiti(@ n avent of detault ("Event of Defauit”)
under this Mortgage:

Default on indebtedness. Fatlure of Grantor to make any payment wher dua on the indebtedness.

Default on Other Payments. Failure of Grantor within the time required t?/ this Mon%afPe to make any
RR{’RSR‘ for taxes or insurance, or any other payment nacessary to pravent filing of or to effect discharge of
Compliance Defsult. Fallure of Grantor to comply with any other term, obligatisn, covenant or condition
comainad in this Mortgage, the Note or in any of the Related Documents.

False Stalements. Any warranty, reprasentation or statement made or furnished to Lencer by or on behall of
Grantor under this Morigage, the Note or the Related Documents is faise or misleadi g in any material
raspect, either now or at the fime made or furnished.

Defective Coliateralization. This Mortgage or any of the Related Documents ceases 10 be in full force and
effect (including fallure of any collateral documents to create a valid and perfacted security interest or lien) at
any time and for any rsason.

Death or insolvency. The death of Grantor, the insglvency of Grantor, the ntment of a receiver for any
part of Grantor's property, ggJ assignment for the benefit of Creditors, an of craditor workout, or the
commencement of any procesding under any bankruptcy or insolvericy laws by or against Grantor,

Forsclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judiclal
proceeding, selif-help, rapossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Properter. However, this subsection shall not a?oiyh in the event of a good faith

spute by Grantor as to the validily or reasonablenaess of the claim which I8 the basis of the foreclosure or
orafeiture proceeding, provided that Grantor glves Lender written notice of such claim and furnishes reserves
ora surety"ond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grartor and Lender [hat is not ramedied within any grace period Pfoviﬂed therein, including without Himitation
E”ng agresment concerning any indebtedness or other obligation of Gran

rl

tor to Lender, whether existing now or
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Events Affecting Guarantor. An}/ of the preceding events occurs with respect to any Guarantor of any of the
Indebtadness or any Guarantor dies or bacomes Incompetent, or ravokes or disputes the validity of, or liability
%nder. any Guaranty of the Indebtedness. Lender, at ils oplion, may, but shall not be required to, permit the

uarantor's estale to assumg unconditionally the t.bliBations ansing under the guaranty In a manner
satistactory to Lender, and, in doing 80, cura the Evant ! Default.

insecurlty. Lender reasonably deems itsel! insscure.

f RAight to Cure. It such a fallure is curable and it Granlor has not been given a notice of a breach of th%same
provision of this Mong&qe within the preceding twelve (12) months, it may be cured (and no Event of Delault
" will have occurrad) if Grantor, after Lender sends written notice demanding cure al such failure: (a) cures the
' fallure within titeen (15) days. or (t(? if the cure requires mare than fiteen (15) days, immaediately initlates
steps sufficiant to cura the failure and thereafler continues and completes all reasonable and necessary steps

sufficlent to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thareahter,
Lender, at its option, may exercise any ong or more ol the tolliowing rights and remedies, in addition {0 any other
rights or remedies provided by law:

Accelerate Inazhledness. Lendor shall have the right at its option without notice to Grantgr to declare the
?géir?elgc:ebtgunoan immediately due and payable, including any prepayment penaity which Grantor would be
ulred to pay.

UCC Remedies. wWiri9spact to all or any part of the Persgnal Property, Lender shall have all the righta and
remedies of a sacured L2ty under the Uniform Commarcial Code.

Coliect Rents. Lender 8'ia'i hava the right, without notice 10 Grantor, 1o take possession of the Property and
collect the Renls, including amounts past dre and unpaid, and apply the net proceeds, over and dbove
Lendar's costs, apainst the Indattedness. In furtherance of this ri?ht. Lendar may require any tenant or other
user of the Prgparty to maka pry aents of rent or use fees directly to Lender. T the Rants are collacted by
Lender, then Granfor rraevocabn de:iqnaie? (%ondar as Grantor's attorney-in-fact to endorse Instruments
tecaived In payment thereol in the name of Grantor and to negoﬂ_ata the same and coligct the proceeds.
PaYmen!s by tanams or other usars {2 Lander in response to Lender’s demand shali saliatr tha obligations for
which tha payments are made, whetter or not any proper grounds for the demand existed. Lender may
exarcise its rights under this subparagrapn #itver in person, by agent, or through a receiver.

Morigagee in Possession. Lander shall huve the right to be placed as mcrtgaqee in possassion or to have a
receiver appointad to take possession of all or ay part of the Property, with the power to prolact and preserve
the Property, to operate the ropertg precedtng torertosure or sale, and o collect the Rents from the rop$rty
and apply the proceeds, over and abave tha cos of the racelvarahtﬁ. against the indebledness. The
mortgagen in Posaesston or receiver may sarve witaout bond if permitted Dy law. Lender's right to the
arﬁso ntmant of a recelver shall axist whethar or 0! the apparent valus of the Proparly @xceeds the
In ePtedness by a substantial amount. Employmant by Lander shall not disquality a person from satving as a
receiver.

Ethleglll Fnoroclolurm Lander may obtain a judicial decree loreiicsing Grantor's Interest in all or any part of

@ Proparty.
Deficiency Judgment. ! permitted by applicable law, Lender «rity obtain a tlud ment {or any deficiancy

remaining in the Indabtadness due to Lender after appitcation of all anmGunts received from the exarcise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies providea. in this Mortgage or the Note or
avaiizbie at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor heisby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shaii o *rae to sall all or any part
ol the Propenly together or separately, in one saie or by separate sales. Lender shall de enlitied to bid at any
public sala on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of @y public sale of the

Parsonal Property ar of the time alter which any private sale or other intended disposition of the Parsonal

5{0;:0?51 Js éﬂ; gg ,'Pa,‘,je' Reasonable notice shall mean notice given at least ten (10) days before the time of
@ sale or gition.

Waiver; Election of Remaedies. A waiver by ang pang of a breach of & provision of this Mortgage shall not
constitute a waiver of or projudice the panJ 8 righis otherwise to demand strict compliance with that provision |
of any other provision. Election by Lender to pursue any ramedy shall not exclude putsuit of any other
temedy, and &n election 10 make expenditures or take action to perform an obligation of Grantor under this
Mortgayge aher fallur%'ot Grantor to perform shall not attect Lender's right to deciare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. I Lendsr institutes any suit or action to enforce any of the tarms of thig
Mortgaqe. Lender shall be entitled to racover such sum as the court may ad‘udge reasonabla as attorneys -
fees Al trial and on any appeal. Whaether or not any court action is involved, all reasonable expenses incurred

by Lender that in Lender’'s opinion are necessary at any time for the prolection of ils interast or the
enforcamant of its rights shall become a part of the Indebt nes? payable on demand and shall bear injerest
from the date of axpenditure until repaid al the rate provided for in the Note. Expenses coverad by this
Faragraph include, without limitation, howaver sub{ec! 10 any limits under applicable law, Lender's anornera'
ees angd Lender's legal expenses whether or not there is a lawsull, including attorneys’ tees lor bankrupicy
proceadings (including eHorts to modity or vacate any automatic stay or injunction), appeals and any
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INDIVIDUAL ACKNOWLEDGMENT

) :Oottbeaoqoooooooo*o‘t.t!th&
" STATE OF Illinois } ¢ COHE g ALt i
‘ M "Rfu\it_i A wa 4
, )n : ‘4“'. SRS NE PRI ;.;r:.‘mr;:
\ Lak Gomtaigs on Expires Mool 10 10403
h COUNTY OF Lake \H:t!ll‘tvooouno'toooooooovoooo

be the individual described in and who executed the Morpage, and acknowledged that he or she signed the

& this day before me, the undersigned Notary Public, personally appeared EOWARD A. STREEN, to me known
ngaga as his or her free and voluntary act and deed. for the uses and purposes therein mantioned.

?ﬂm nder m; hand and giic ;! seaithis, 28th g4, 4 Auaust 19 B,
& Lv AL r T S L T Regiding st Lake Villa

Notary Public in and i e State of Illinois

My commission expites / 12/16/98

LN T T T m e e mn o pg g s
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