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Alternative Lending Mortgage Corp.
2805 Butrerfield Rd. Ste. 200
Oakbrook . I €0523 \\,

Prepared by: Kathering Lindstrom

LOAN NO.  KPGRBR00A2

MORTGAGE

THIS MORTGAGE ("Sceurity nsteament”) is given on August 21, . The mongagor is
HORTCNCTA MARTINEZ, a simgle womar

{"Borrower™. This Security Instrument is giver (o
AMternative tending Mortgage Corp.
which is organieed and existing under the laws of  THE STATE OB FLORIDA , and whose

2803 Butterfield Rd. Ste. 200, Oakbrock /1L, 60523

addruss is
("Lesider”). Borrower owes Lender the principal sum of

One Hundred Twenty One Thousand Five Hundred and no/100
Poilars (U.S. § 121, 500.00 ).

This debt is evidenced by Borrower's nole dated the same date as this Securny Insurument ("Note”), witich provides for
monthly payments, with the full debt, it not paid earlier, duc and payable on Seotember 1, 2026 :
This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Nets, with interest, and all renewals,
extensions and modilications of tie Note: ¢by the payment of al! other sums, with interest, advanced under paragraph 7 to
protect the security of this Seeurity Instrument; and (¢} the performance of Burrower's covenints axt agreements under (his
Sceurity Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and conyzy o Lender the following
described property Jocated in COOK County, [llinois:

THE LAND REEERRED TO 1S LOCATED IN THE CITY OF CHICAGU, COUNTY OF CQ0x-STATL

OF TLLINOIS AND IS DESCRIBED AS FOLLOWS: COMMONLY KNOWN AS: 2504 SOUTH DRAKE

PINE 16-26-224-040 SEE ATTACHED LEGAL
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Parcel (D # . .
which has the address of 2504 S, ORAKE . CHICAGO {Street. City),

illinois 60623 {7 Codel ("Propenty Address”);

ILLINOIS Bingle Family-FNMA/FHLMC UNIFORM
mowAf. fe7,  INSTRUMENT Form 3014 9/30
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereatter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referted o in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with Hmited
varigtions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Principal and Interest; Prepayment nnd Late Charges. Borrower shall promptly pay when due the
pringipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shali pay to
Lender on the day monthly paynients are due under the Note, until the Note is paid in full, a sum ("Funds®) for: {a) yearly taxes
and assessments 2 hich may attain priority over this Security Instrument as a lien on the Property. ¢b) yearly leasehold payments
or ground rents on tbe, Property, it any: (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
il any; () yearly morigege insurance premivms, if any; and {0 any sums payable by Borrower to Lender, in accordance with
the provisions of paragrzph8, in e of the payment of morigage insurance premiums. These items are called "Escrow Tems.”
Lender may, a any time, solizet and hold Funds in an amount not o exceed the maximum amount a lender for & federally
related mortgage loan may requirs for Borrower's escrow account under the federal Real Estate Sctttement Procedures Act of
1974 as amended from time to Gme2 12 U.S.C. Section 2601 e seq. ("RESPA"), uniess another law that applics 1o the Funds
sets a fesser amount, If so, Lender moy, at any time, collect and hold Funds in an amount not o exceed the lesser amount.
Lender may estimate the amount of Fendsdue on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance witkapplicable law,

The Funds shall be held in an institusion. whose deposits are insured by a federal agency, instrumentality, or entity
(inciuding Lender, if Lender is such an institutiom or-in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [twems. Lender may not charge Borrower for B2lding and applying the Funds, annually analyzing the escrow aceount, or
verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicabie law permits Lender to make such
a charge. However, Lender may require Borrower to pay @ one'time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be recuired to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, thal interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach
dubit to the Funds was made. The Funds are piedged as additional security tor allsums secured by this Security Instrument,

1f the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shail account to Borrower
for the excess Funds in accordance with the requirements of applicable taw, If the siwount of the Funds held by Lender at any
time is not sutficient to pay the Escrow ltems when due, Lender may so notily Borrewelip writing, and, in such case Borrower
shall pay to Lender the amount necessary 1 make up the deficiency. Borrower shall ricke up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Sccurity Instrumeni, Lender shall proripily refund o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, riorio the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agzinst the sums sceured by
this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lenc'er under paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2
third, to interest due; fourth, 1o principal due; and last, 1o any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Praperty
which may attain priority over this Sceurity Instrument, and leasehold payments or ground rents, il any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
It Borrower makes these payments directly, Borrower shall promptly furnish to Leader receipts evidencing the payments,

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the fien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforeement of the liea; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Security [nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satsfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
toods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shatl not be unreasonably withhield. 11 Borrower fails to matain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordanee with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard morigage clause. Lender
shall have the right 1o hold the policies and renewals. It Lender requires, Borrower shall promptly give to Lender all receipls of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice fo the insurance carrier and Lender,
Lender may make proot of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration o repair of the
Property damaged! itythe restoration or repair is cconomicafly feasible and Lender’s security is not lessened. If the restoration or
repair is not cconomizully feasible or Lender's security would b lessened, the insurance proceeds shall be applied to the sums
secured by this Secur’ty Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not angwer within 30 days & nolice from Lender that the insurance carrier has offered to settle a claim, then
Lender may vollect the insdrance proceeds. Lender may use the proceeds to repair or restore the Property of lo pay sums
secured by this Security Instruriens, whether or not then due. The 30-day period will begin when the nolice is given.

Uniess Lender and Borrower siherwise agree in writing, any application of proceeds to principal shall not extend or
postpoie the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitiof stiall pass to Lender o the exient of the sums secured by this Sceurity Instrument
immediately prier to the acquisition.

6. Occupancy, Preservation, Maintenance st Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shail occupy, establish, and use the Properiy «= Borrower's principal residenve within sixty days after the execution of
this Security Instrument and shall continue to oceupy the Praperty as Borrower's principal residence for a1 teast one year after
the date-of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's zontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ofiithe Property. Borrower shall be in defavlt if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lende:”scgoud Taith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the 2tiion or proceeding le be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the BorrCwer’s"interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security” taterest. Borrower shall also be in default of
Borrower, during the loan application process, gave materially talse or inaccurate intermadion or stalements 1o Lender (or failed
to provide Lender with any material intormation) in connection with the loan evidenced Dy the Note, including, but not limited
to, representations concerning Borrower's oceupancy of the Property as a principal residence. 11 this Security Instrument is on 4
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires” fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. It Borrower fails to perform the covenants apd 2greements contained in
this Security Instrument, or there is a tegal proceeding that may significantly affect Lender’s rights inshe Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or reguiations), ther. iznder may do and
pay for whatever is necessary o protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. [ Lender required mortgage insurance as a comdition of making the loan secured by this Securily
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the
mortgage insurance caverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required (o
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obtain coverage substantially equivalent to the mortgage insurance previously in eftect, at a cost substantially equivalent to the
cost to Borrower of the mongage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Leader will accept, use and retain these payments as a loss reserve in lieuw of morigage insurance. Loss reserve
payments may no fonger be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lendor,

In the event 0f waotal taking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrument,
whether-or not then dlecwith any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propery-immediately betore the taking is equal to or greater than the amount of the sums seeured by this
Security Instrument immédiziely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali-be/reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total
amount of the sums secured immedistely before the taking, divided by ¢b) the fair market vatue of the Property immediately
betore the taking., Any balance shatl be_naid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediateiy besre the aking is less than the amount of the swns secured immediately before the
taking. unless Borrower and Lender otherwise ageze in writing or uness applicable faw otherwise provides, the proceeds shall
be applied 10 the sums secured by this Security Insirument whether or not the sums are then due.

It the Property is abandoned by Borrower, oc if, atter notice by Lender to Borrower tha tire condemnor offers w make an
award or settfe a claim for dumages, Berrower fails 1o réspond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at (s option, vither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or nat then due,

Unless Lender and Borrower otherwise agree in writing /any applivation of proceeds to principal shall not extend or

postpane the due date of the monthly payments referred to in parageaphs i and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not o Weavar, Extension of the time for payment of modification
of amartization of the sums secured by this Security Instrument granted o Lender to any successor in interest of Borrower shall
not operate (o release the liabitity of the original Borrower or Borrower's-suteessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tim for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of auy demand mace sy the original Borrower or Borrower's

suceessors in interest. Any forbearance by Lender in excreising any right or remeay shallnot be a waiver of or preclude the

exercise of any right ur rewmedy.

12. Successors und Assigns Bound; Joint and Several Liability; Co-stgners. The, covenants and agreements of this
Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower ~subjeet 10 the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower wae-co-signs this Sveurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortguge: giant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obtigaied to pay the sums
secured by this Security Instrument: and (¢) agrees that Lender and any other Borrower miy agree (o exlend /o wify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. 1 the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such oan charge shall be reduced by the amount necessary to reduce the charge |
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct -
payment to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment without any <
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use af another method. The notice shail be directed to the Property Address

or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to
Vs
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Lendor's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security lnstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security [nstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of thus Seeurity [nstrument and the Note are declared
to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f alf or any part of the Property or any interest in it
is sold or transferred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consem, Lender may, at its option, require immediawe payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise i prohibited by federal Jaw as of the date
of this Security Instrument,

If Lender exeiCises this option, Lender shalt give Borrower notice of acceleration, The notice shall provide a period ol not
Jess than 30 days trom the date the notice ts delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1-Buorrower fils to pay these sums prior 1o the expiration of this period. Lender may invoke any remedies
permitted by this Securicy dnstrument withoun further notice or demand on Borrower,

18, Borrower's Righ’ 1o Reinstate. If Borrowsr mwets certain conditions, Borrower shall have the right to have
enfarcement of this Security {nsroment discontinued a1 any lime prior to the cacliee of: (a) 5 days (or such other period as
applicable faw may specify for ceinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ot & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be @ué sader this Security Instrument and the Note as il no acceleration had eceurred; (b)
cures any default of any other covenants or agicements; (¢} pays all expenses incurred in enforcing this Security instrument,
including, bus not Yimited o, reasonable attorneys’ fees: and {d) takes such action as Lender may reasonably requice (o assure
that the lien of this Security lnstrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Sccurity Instryment shall continue unchanged jgon reinstatement by Borrower, this Security Instrument and the
obligatiens secured hereby shall remain fully effective as it no_aceeleration had oceurred, However, this right 1o reinstate shall
not apply in the case of aceeleration under paragraph 17.

19, Sale of Note; Change of Loan Scrvicer, The Noie0b & partial interest in the Note (together with this Security
Instrument) may he sold one or more times without prior notice (0 Borzower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the 24oie and this Security Instrument. These also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, [fthérr is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above-wid apnlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should le made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permil the presence;-uss; disposal, siorage, of release of any
Hazardous Substances on or in the Property. Borrower shall not do, stor altow anye:else to do, anything aftecting the
Property that is in violation of any Environmental Law. The preceding two sentences shatl, to: apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized-w be appropriate to normal
residential uses and to maintenance of the Propenty.

Borrower shali promptly give Lender written notice of any investigation, claim, demand, tawsait'greother action by any
governmentat or regulatory agency ot private pasty involving the Property and any Hazardous Substance ¢ Environmental Law
of which Borrower has actual knowledge. 1f Borrower leamns, or is natified by any governmental or regutaery authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Rorrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other tlammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials comaining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate (o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration: Remedics. Lender shall give notice to Borrower prior to acceleration folfowing Borrower's breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under parugraph 17 unless
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applicable law provides otherwise), The nutice shall specify: (a) the default; () the aclion required to cure the default;
(¢) o date, not less than 30 days from the date the netice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrawer to acceterution and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of ail sums
secured by this Security Instrument without further demand and may forcciose this Security Instrument by Judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Relense. Upon payntent of all sums sceured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to t4is Security Instrument, If one or moe riders are exceuted by Borrower and recorded together with this
Security Instrument, the »ovenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreesionts of this Security Instrument as if the rider(s) were a part of this Seeurity Instrument,

[Check applicable box(es))
f'_g_] Ad)justable Rate Rider f;_—] Condominium Rider E_X] |-4 Family Rider
L—_._J Grraduated Payment Rider |__! Planned Unit Development Rider L Biweekly Payment Rider
L} Balloon Ridet [ JRaw Improvement Rider D Second Home Rider
L] vA Rider {1 Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded withag,
Witnesses: / S A
M T e (Seal)

I:‘WRTENC [A MARTI i -Borrower

{Seal)

-Rorrower

{Seai) . (Scaly

Borrower

-Borrower

Vo k
Cﬂ"} S County ss:

STATE OF ILLINOJS,
b*d . a Notary Public in and for said county ~adsiate do hereby certify

P

1. " \,.'L\‘“Qf‘S‘J
that  HORTENCIA MARTINEZ S

, personally known o me 1o be the same person(s) whose name(s)
subseribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that — he/she
signed and delivered the said instrument as his/her  free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 215t day of August - 1998 .

My Commission Expires:
v’““"¥8.‘.‘...0000000.’0

L ]
. “OFFIGIAL SEAL”  §
GAROLYN RITTEN i

Notary Public

My Cotdisslon Expites June 25, 2001

*

&

$ Ho7ARY PUBLIC. STATE OF ILLINOIS §
[ ]

[ PUVPORPPPFPT WYY TTTITIT L

@D, 8RILY 9ec Paosals  Form 3014 9/90




UNOFFICIAL COPY

S o

R AR

B £55




UNOFFICIAL COPY

LOAN NO. KBBOE0062

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 15U day ofAugusi, 1998 ,and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”} of the same date given by the undersigned {the “Borrower") to secure
Borrower's Noteto Alternative Lending Mortgage Corp.

, {the "Lender")

of the same date and covering the Property described in the Security Instrument and located at:
250475 . DRAKE  CHICAGD, 1L 60623

(Proparty Address)

1.4 FAMILY CQVENANTS. In addition to the covenants and agresments made in the Security
Instrument, Borroxe: 2nd Lender further covenant and agree as follows:

A. ADDITIONAL PHCPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Sesurity Instrument, the following ilems are added to the Property description, and
shall also constitute the Propeity covered by the Security Instrument: building materials, appliances and
goods ot evary nature whatsoever -ww or herealler locatad in, on, or used, or intended to be used in
connection with the Property, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, elsctricity, gas, wate, 2ir and light, fire pravention and extinguishing apparalus, securily
and access control apparatus, plumbing pzth.lubs, water heaters, water closets, sinks, ranges, sloves,
refrigerators, dishwashers, disposals, wasnpcre, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curiain rods, attachea mirrors, cabinels, panelling and attached floor coverings
now or hereafter attached to the Property, all of which, including replacements and additions therslo, shall
be deemed to be and remain a part of the Property covered by the Security [nstrumenl. All of the faregoing
together with the Property described in the Security insirument (or the leasehold estate if the Security
Instrument is on a leasehold) ara refarred to in this 1-4 F2:nily Rider and the Security Instrument as the

llpropeny.ll
B. USE OF PROPERTY; COMPLIANCE WITH LAW. ~gorrovor shall not seek, agree o or make a

change in the use of the Property or its zoning classiticalion, unleis Lender has agreed in writing to the
change. Borrower shall comply wilh all laws, ordinances, regulatiotis 4nd requirements of any governmenial

body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitled by federal law, Borro'ver shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against reniioss n.addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unilorm Covanant 18 is deie:ad.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower olherwise agree in writing, the first
sentence in Unitorm Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Unilorm Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upcn Lender's request, Borrower shall assign to Lender ali ieases of
the Property and ali security deposits made in connaction with leases of the Properly. Upon the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and to execule naw leases, in
Lender's sole discretion. As used in this paragraph G, the word "lease" shall mean "sublease” if the Security

Instrument is on a leasehoid.

MULTISTATE 1-4 FAMILY AIDER--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 /80
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolutely and unconditionally assigns and transfers 10 Lender ail the rents and revenues ("Rants") of the
Property, ragardless of 1o whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that aach tenant of the Property ahall pay the Rents to
Lender or Lendar's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and {ii} Lender has given netica to the
tenant(s) that the Renis are to be paid to Lender or Lender’s agent. This assignmant of Rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the benelit of Lender only, 1o be applied to the sums secured by the Security Instrument; (ii)
Lender £na!l ba entitied to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each
tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's agenis upon Lender's written
demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender's agemis shall be applied first to the costs of taking control of and managing the Property and
collecting the Aerinincluding, but not limited to, altorney's fees, receiver's fees, premiums on receiver's
bonds, repair and mairignance costs, insurance premiums, taxes, assessments and other charges on the
Property, and then to tha sums securad by the Security Instrument; (v} Lender, Lender's agents or any
judicialty appointed recai'sr shall be liable to account for only those Rents actually received; and {vi) L.ender
shall be entitled to have a reneiver appointed to take possession of and manage the Properly and collect tha
Rents and prolits derived froim the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Praperty are aol suificient to cover the costs of taking control of and managing the
Property and of collecting the Rents a1y 'unds expended by Lender for such purposes shall become
indabtedness of Barrowsr to Lender sacurer] by the Securily Instrument pursuant to Uniform Covenant 7.

Borrowsr represents and warrants that BG-vower has not executed any prior assignment of the Renls and
has not and will not perform any act that woud pravant Lender from exercising its rights under this
paragraph.

Lender, or Landar's agents or a judicially appointad receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointad receiver, may Go'soat any time when a default occurs. Any
application of Rents shall not cure or waive any default or invzirdate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate wher i the sums secured by the Security

Instrument are paid in full.

|. CROSS-DEFAULT PROVISION. Borrower's default or breact: under any note or agresment in
which Lender has an interest shall be a breach under the Security Instremient 2nd Lender may invoke any of

the remedies permittad by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provicions conlained in this 1-4
Family Rider.

!

s -
AL e I T e (Sea)
H“R | Em! [A MART INEZ A -Borrower

(Seal)
-Barrower

(Seal}
-Borrower

(Seal)
-Borrowar
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ADJUSTABLE RATE RIDER LOANNQ, xBa3830s62
(LYBOR Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this? i st  dayof August 1998 ) '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

(the “Security Instrsment”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable
Rate Note (the "Mote'jto Alternative Lending Mortgage Corp.
(the "Lendar*) of the sume date and covering the properly described in the Security Instrument and iocated at:
25G4 S, DRAXE.CHICAGO IL 60623
(Property Addrass)

THE NOTE CONTAINSFROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS.In addition to the convenants and agresments made in the Securily

instrument, Borrower and Lander furiliar curivenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMcNT CHANGES
The Note provides for an inilial interest rate of 91 9900 %. The Note Provides for changes in
the intarast rate and the monthly payments, as ‘oltows:

4. INTEREST RATE AND MONTHLY PAYMENT C'{~NGES

{A) Changes Dates
The Intarst rate | will pay may change onthe 15t Quy of September 2000 ,and on
that day every sixth month thereafter. Each date on whicl.my interest rate couid change is called a "Change Date.”

(B) Theindex _ . ,
Beginning with the tirst Change Date, my interest rate will ba bused in an index. The “Index” is the average of

interoank offered rates for six-month U.S. dollar-denominatated daros'ts in the London markat {"LIBOR"}, as published
it the The Wali Straet Journal. The most recent Index tigure availabla 4y of the first business day of the month
immediately precaeding the month in which the Change Date occurs is callad the “Current Index.”

If the Index is no longer available, the Note Holdar will choose a new indsxthat is based upon comparable
information. The Nete Holder wili give me notice of this choice.

{C) Calcutation of Changes ‘ )
Before each Change Data, the Note Holder will calculate my new interast raie by adding
St and One S Querter percentage point(s) ( & - 2500 5} ') the Current index. The Note
Holder will then round the result of this addition to the nearast one-eighth of one perce!itage point (0.125%). Subject to
tho limils stated in Section 4(D) below. this roundad amount will be my new interest rate untll the next Change Date.
The Note Holder will then detarmine the amount of the monthly paymenl that woula ue s:iicient 1o repay the

unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at iny naw interest rate in
substantially equal payments. The resull of this calculation will be the new amount of my moniily fevaent.

(D} Limits on interast Rate Changes -2
The interest rate | am required to pay at the first Change Date will not be greater thanl 1 . 9900 % or less
than 9 $9G¢0 %. Thereafter, my intarast rate will never be increased or decreased on any singis Change Date
by more than one percentage point {1.0%) from the rate of interest | have been paying far the praceding six monihs. My,
interest rate will never be greaterthan 156 9300 %, orlggsthan g9 83900 %. .
(E) Effective Date of Changes .«:

My new interest rate will bacome elfective on each Ghange Date. | will pay the amount of my new monthly
payment beginning on the first monthly paymeant date after the Change Date until the amount of my monthly payment

changes again.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX -Singte Family-FHLWC Uniform instrument Form 3192-7/92
Page 10f 2 LFG N-ADJ RATE RIDEH-6 MTH
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{Seal)
+Borows
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LEGAL:

ADDRESS :

PIN:

UNQEERICIALLQPY

LOT 44 AND THE SOUTH 10 FEET OF LOT 46 IN BLOCK 10 1IN KING,
SCOTT AND WILSON'S ADDITION TO CHICAGQO, BEING A SURDIVISION
OF LOTS 1 TO 4G, INCLUSIVE, IN MOWRY'S SUBDIVISION CF THE
EAST 1/2 OF THE NORTHWEST 1/4 AND THE WEST 1/2 OF THE WEST
1/2 OF THE NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 335 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK
COUNTY, ILLINOIS.

2504 S DRAKE
CHICAGG, IL 60623

16-26-224-040-0000
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