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MORTGAGE

THIS MORTGAGE (“Security Instrume ™) is given on the 22nd day of August, 1998,

The* mortgagor is EVONNE H. SMITH AND SANDRA J. SMITH , AS JOINT TENANTS
' (*Borrower™).

This Sccurity Instrument is given to LENDEX, INC., A CORPIRATION, which is organized and existing under the laws
of the State of TEXAS, and whose address s 17440 NORTH DALLAS PARKWAY, SUITE 230, DALLAS, TEXAS

75287
(“Lender™),

Botrower owes Lender the principal sum of NINETY-TWO TIHOUSAND TWENTY-SIX and NO/100-----Dollars
(U.S. $ 92,026,00). This debt is evidenced by Borrower's note dated the sarae-date as this Security Instrument (“Note”),
which provides for monthiy payments, with the full debi, if not paid carlicr, duc.snd payable on September 1, 2018,
This Security Instrument seeures 10 Lender: (a) the repayment of the debt evidenesitby. the Note, with interest, and all
rencwals, extensions and modifications of the Note; (b) the payment of gll other sumeg with interest, advanced under
paragraph 7 to protect the sccurity of this Security [nstrument; and (c) the performance of Borrower's covenants and
agreements under this Security {nstrument and the Nate. For this purpose, Borrower doet herby mortgage, grant and
convey to Lender the following described property located in COOK County, Illinois:
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[f the amounts th Lendet for Escrow IQ cx‘cccSk 11rg;1Qr itted 1o be held by RESPA, Lender

shall account to Borrower for the excess funds as required by RESPA. I the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower (o make
up the shortage as permitied by RESPA.

The Escrow Funds are pledged as additional sceurity for all sums sceured by this Security Instrument. I Borrower
tenders 1o Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining
for all installment items (1), (b}, and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Sccretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments tor items (), (b), and (c).

3. Application of Payments. Al payments under paragraphs 1 and 2 shall be apphicd by Lender as follows:

First, to the mortgage insurance premium 1o he paid by Lender to the Secretary or to the monthly charge by the
Sceretary instead of the monthly mortgage insurance premiun;

Sccond, to any taxes, special assessments, leaschold payments or ground rents, and fire, Mood and other hazard

insurance premiums, as required;

Third, to interest due under the Note,

Fourth. <o amortization of the principal of the Note, and

Fifth, 1o lutz-charges due under the Note.

4. Fire, Florad and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether
now in existence or stbsoquently erected, aguinst any hazards, casualtics, and contingencies, including fire, for which
Lender requires insurance . This insuranee shall be maintained in the amounts and for the periods that Lender requires.
Borrawer shall also insure allAmprovements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent reqiirzd by the Secretary. All insurance shall be carried with companics approved by Lender.
The nsurance policies and any-iCnewals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall vive Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Eich insurdnce ‘company concerned is hereby authorized and direcied to make payment
for such loss directly to Lender, instead of 10 Botrower and to Lender jointly. Al or any part of the insurance proceeds
maty be applied by Lender, at its option, either (@) 10 the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applicda-the order in paragraph 3, and then to prepaymeat of principal,
or (h) to the restoration or repair of the damaged Properiy, Any application of the proceeds to the principal shall not
extend or postpene the due date of the monthly paymeats which are referred 10 in paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over anlamount required to pay all owtstanding indebtedness under
the Note and this Security Instrument shall be paid to the entityiegally entitied thereto.

In the event of foreclosure of this Sceurity Instrument or Sther transfer of title 10 the Property that extinguishes
the indebiedness, all right, title and interest of Borrower in and 1o insarrinee policies in foree shall pass to the purchaser.

S, Occupancy, Preservation, Maintenance und Protection Gi the Property; Borrower's Loan Application;
lLeaseholds. Borrower shall occupy, cstablish, and use the Property as Borroveer's principal residence within sixty days
after the execution of this Security Instrument (or within sixty days of a later sate or transfer of the Property) and shall
continue 1o oceupy the Property as Borrower's principa! residence for at least on' y2ar after the date of occupancy, unfess
Lender determines that requirement will cause undue hardship for Borrower, or dnlzss extenuating circumstances exist
which are beyond Borrower's control. Borrower shall notify Lender of any extenuating circumstances., Borrower shall
not commit waste or destroy, damage or substantially change the Property or ailow the Ploncrly to deteriorate, reasonable
wear and tear excepled. Lender may inspect the Property if the Property is vacant or abandosied or the loin is in default,
Lender may take reasonable action to protect and preserve such vacunt or abandoned Propesty: Sotrower shall also be
in default if Borrower, during the foan application process, gave materially false or inaccurate infedmation or statements
to Lender (or failed 10 provide Lender with any material information) in connection with the loan eviderced by the Note,
including, but not limited to, representations concerning Borrower's oceupancy of the Property a5 a pinc.pal residence.
If this Sccurity Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Sccurity Instrument, first to any delinquent amounts applicd in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the procceds to the principal shall not exiend or postpone the duc date of
the monthly payments, which are referred to in paragraph 2, or change the amount ol such payments.  Any cxcess
proceeds over an amount required 1o pay ail outstanding indebicdness under the Note and this Security Instrument shall
be paid to the entity legally entitled thereto.
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(0. Reinstatement. Borrower has 4 right to be reinstated of Lender has required immediate payment in full
necause of Borrower's failure (0 pay an amount due under the Note or this Security [nstrument. This right applies even
after foreclosure proceedings are instituted.  To reinstate the Security [nstrument, Borrower shall wender in & Jlump sum
all amounts required to bring Borrower's account current inctuding, to the extent they are obligations of Borrower under
this Sceurity Instrument, foreclosure costs and reasonable and customary attorney’s fees and expenses properly associnted
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that il
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
to permit reinstatement if: (i) Lender has aceepted reinstatement after the commencement of foreclosure proceedings
wilhin two years immediately preceding the commencement of a current foreciosure proceeding, (i) reinstatement will
preclude foreclosure on different grounds in the future, or (i) reinstatement will adversely affect the priority of the lien
created by this Security Instrument,

11. Borrower Not Released; Forbenrunce By Lender Not o Waiver.  Extension of the time of payment or
modification of amottization of the sums secared by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not operate to refease the liability ol the original Borrower or Borrower's successor in intetest,
Lender shall not be required to commence procecdings against any successor in interest or refuse to extend time for
payment or otkéawise modify amortization of the sums secured by this Seeurity Instrument by reason ol any demand made
by the original Sorrower or Borrower's successors in interest.  Any lorbearance by Lender in cxercising any right or
remedy shall nod bza waiver of or prectude the exercise of iy right or remedy.

12, Successirs-und Assigns Bound; Joint and Seversl Linbility; Co-Signers. The covenants and agreements
of this Securily Insirusisat, shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the
provisions of paragraph ${b).~ Borrower's covenants and agreements shail be joint and several, Any Borrower who co-
signs this Sceurity (nstrument’brt does not exeeute the Note: () is co-signing this Sceurity [nstrument only to mortgage,
grant and convey that Borrowcr's interest in the Property under the terms of this Security Instrument; (b) is not personlly
obligated to pay the sums secured by iy Seeurily Instrument; and (¢) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make anyaccommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consenl.

13. Notices. Any notice to Borrow<r vrovided for in this Sceurity Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable/taw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower deagnates by notive 1o Lender, Any notice to Lender shall be given by
first class mail to Lender's address stated herein or anvaddress Lender designates by notice to Borrower.  Any notice
provided for in this Securily Instrument shall be deemed tn have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severabllity, This Sccurity Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. [n the event that aiy pravision or clause of this Security Instrument or the
Note conflicts with applicable taw, such conllict shall not alfect other provisions of this Security Instrument or the Note
which can be given cffect withoul the conflicting provision.  To this end Mic-provisions of this Sceurity Instrument and
the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of4ho Note and of this Security Instrument.

16. Hazardous Substances, Borrower shall not cause or permit the prescnec, use, dispossl, storage, or release
of any Hazardous Substances on or in the Properly.  Borrower shall not do, nor/allow anyone clse 10 do, anything
affecting the Property that s in violation of any Environmental Law. The preceding two seatences shall not apply 1o the
presence, use, or storage on the Property of small quantities of Hazardous Substances that arc, gencrally recognized to
be appropriate to normal residentinl uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demanc, Mawsuit or other action
by uny governmental or regulatory agency or private party involving the Property and any Hazirdous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notificd by any yovernmental or
regulatory authority, that any removal or other remediation of any Hazardous Substances altecting the Properly i
neeessary, Borrower shall promptly take all neeessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 16, "Hazardous Substances™ are those subslances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive
matcrials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that refate 1o health, safety or environmental protection.

10/95 (Page 5 of 7 Pages)




winms (INOFFICIAL COPY

™™

~
.

IRTR

[ 4
Y

[Ajaads} oo )

1opry wswdolsaag nun pouueld ]

Japiy 1uowied pomnpmaso [
J2piy WNIUNUOpUOD D

Jopid Aunbg Summoin (]

i
: -{{sa)xoq ajquandde

oy WOWINISUY APLINL DS Y JO Wed B 010m (S)IDPUE DY JT S© JUDWNIINUT £HanD2S ST JO siuaiuasafie pue siunruaAod aut

wuswsiddns pue pUsWwie. (P57 Pe O p21RIOdIOON] 2q JJBYS 19D YINSs 4OuD 10 SIUTUSA0D DY) JUIWUNIISU] 1110525 SNy Yim
151980) popI0dNI PUL 13 WMLLING AQ PIINDAXD DB SIOPU 210LU 10 DUO J] ‘Juawinnsu] LJUndeg siys of s12p1e 17
‘Aadoid 2ve wuondwoxs pusisawioy JO WRL |jv SaAlRA I9MOLIDE  ‘PRIJSIWIC]H] JO I3AiRpy QT

‘51802 uonepioaas Lur Aed [eys samonog  Jomoliog 01 93 UUd INOYitm JudILNIISU]

A1IND23g ST asEADL [[BYS 20PpU7 77 USWNNSU] AMNoog sy g POIndas swins 1 jJo udwded vodn casBaPE 61
‘um sjgenyidde ao gy yduidwreg s
Japun Japux| ¥ 0] MQuUIBAR aspal e siyda fuw Jo Limaadag ays aapadap (jeys asuagttas Jupasard aip ) Buppoy
1oy ay) 1] pappoad se KAaadodd Yy |[9%.7) PUEB INEO[I3I0) AIUAEINOI 0} 1OV Y} J3PUN PAVUNISIP JIUCISSHDWOT
angoldaso} v Bupsanbas 4g CBIF 13 16/€ "7'S'N 21) (V) $667 JO 10V 3ansopaloy] adudpopw Awey aduig auyp
t poplaoad 2jes Jo 2amod [eIpnfucy ay,ovoau] dew Lamaadag ay ‘g ydeadriag sapun fjn} uy tuasuied aeipamoy

saanbag £1w1aa00g Yy punt LIMBISS Y g PraY SE JuNURNSUL AUNDIE SIY) U1 ISIIINU| SIIpUFT YR I
‘aduapiad Hiy Jo spsod

pUe 533) 84301018 HGBUOSEAS ‘0] PANW] Jou Ing Yarpnpu) ‘gl ydesduard sy Uy papiacad sajpamal Bunsand uy
padiaau; wastiadxa (B 303105 0) PaPIU3 34 JjBYS 3 puay duipassead (prapafl {q juswingsul HQuUNoag sy 35010310}
Svw zapur] ‘6 ydesdoaed Jopun jiny uy Juswdoed 3wy awuy) sannbaas Japuay 1 -aanpasoad aansopasog ‘gl

NNy ut prad &1 Juswnaisul AIINSOS Y1 £q N3INASS 19ap SYI UdYM aruiuIs ey £11ndoid Yy Jo siual Jo
wowudisse s Lopuor] JO APOuat JO r{d12 Jot1o AUR DIRPH AU 1O I NEJOP AUR DAIEM JO DIND JOU [|¥Ys sIuad Jo uoiiesrdde
Auy tjoesiq & s1 20012 sunj AuR 1 05 Op ABW 1DAL3001 POIUIOud: AmPNl v JO 1apUDT “IDADMOH  iamolI0g 01 dBaIq Jo

2on0ou Fuiald Jo13e 10 940jaq Ladold SY) UIMILIRID 1O JO (ONUOS WX ‘Uodn 121U3 01 palnbos oq 10U [jes 1opua]
1 ydusBeiad o sapun 51y sn Fwsoroxo woay opu> ] woaadsd

PINOM 1T} 10T LUR Wioiod 10U {{tm pUy 1OU sey PUR SIUDI DY) JO uarLutisse Jold AU poIndOXD 10U STy 1amollog

IURUDY DYl O PURWIDH UINM §,181:5] uo wofe s,10pud] Jo Japua] o1 pledun pue
anp siuaz v £Led [jeys Ladorg ayi jo weua youd (0) pue Auadoid o4 jJociuna a4l JO (1€ aaaatd pui 3]jod o1 popiiua
aq Qeys 1opua] {q) Yuswnisu] AININS 21 AQ PAIN0Oas swins Ayl o1 paffide vo 0r “Aluo J15pUDT JO 1YIUDQ 10] DISNN
su Jomostog £q pioy aq [[eYs Jamoriog AQ poalanal siuda [ie (1) Hom0iI08 01 doesig Jo d0nou sdalf 1apuan J)

A0 A1INODs JpUChIppR 10} 1UDWUASt e Uk 10U pue 1uswufisse onfosqe ue
$2IMIISUED S JO JupwuFisse SIY] JdmOLIog PUR 10pUDT] JO UG 3y 1G] Laltadrse {uadold oy JO sanusasl pue
SHIDL (I8 DAL PUE 133300 [IRYS I9M0LI08 Iuswnsuy A1unoog 213 U1 udwadiBe 10 1w ios00 Aue Jo yoealq s iamouog jo
I0MOIIOE 01 0O1iOU §,20pua>] ©) Joud ‘spadomoH swuafe suopua Lo Iapuat 0 102 oy Aed o1 Auadolsd Ay JO wBUD)
Youo RN Q30U PUR SOOUIADL PUE SIUDI DU 192]j03 O) s1usTe £ 12pusT| 10 15pud saZlum)ne 1omotiog “dliadozd 3yt jo
SONUDADI pUE $1UD) DU {(8 JOopudT O SIFIFURD DUR SUSISSE A[RUGHIDUOINN I3M0LIOH SISy Poudmudissy L]

1SMO[[0] sw 0oufe pUR JUBUDAOD JOYLIN) 10pUI] PUR IDMOLIOH “SINVNIAOD WHOLINT-NON




I:mm No: 170038 U N O F F I C IAL CO“p}Y =91 Data 1D: 273

By SiusinG Brrow, Borrower aceepts and agrees 1o the terms contained in this Sceurity Instrument and in any
rider(s) exceuted by Borrower and recorded with i,

RO .1 111

S L 2 T A T (Scal)
SANDRA JBMITH ~Borrowet

[Space Bolew This Ling For Acknowledgment|

State of [LINGIS $
Counly of (i:lu“ - §

The forcgoing instrumen s acknowledged before me this_ !f_ day of (¢ [ . 194 5 by

~ o
EVONNE H. SMITH AND SHNDRALSMITH ,
S e Al T B
o Y _\}'h ({(_"/
1 . s ‘-"’T

B e
Iy

1t .

TP Notary Public

\\ L L \\\’) \
4 (Printed Name)
My commission expires:
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