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ASSIGNMENT OF RENTS
THIS ASSIGHMENT OF RENTS made this __267TH day of AUGUST L1998 between

AMBASSADORS FOR-CURIST CHURCH, AN TLLINOLE NOT~FQR-PROFIT CORPORATION = = = = = =~ = « - -
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("Borrower™) and First Natiopal Zank of Evergreen Park (“Lender®), a National Banking Association, whose address is 49075

West 951h Street, Oak Lawn, Kicois 60453,

WHEREAS, Borrower is inaebitsd to Lender in the principal sum of $_50, 000, 00 which
indebtedness is evidenced by a note ("Nate > even date herewith and is secured by a mortgage ("Mortgage”) to First Nationul
Hank of Lvergreen Park, 4900 West 95th Street, Oak Lawn, linois 60453, as Mortgagee, dated _AUGUST 26, 1998
recorded in the Office of the Recorder of _COUK. County, Illinois and encumbering the ceal estate and premises

hereinafier described;

NOW, THEREFORE, to securce (i) the payment ol ftie Note, with interest thereon, (id) the payment of all other sums,
with interest thereon, advanced in accordance with this Assignient of Rents ("Assignment”) and (iii) the performance of the
covenants and agreements of the Borrower contained in the Natg, Mortgage and Assignment, the Borrower does herehy assign,
transfer and set over unto the Lender all rents, carnings, income,ssves, profits and revenues of and from the real estate snd
premises hereinafter deseribed, which are now due and which heredfierbecome due, payable or eollectible under or by virtue
of any lease(s) or sublease(s), whether written or veesl or any leitiag ol possession of or any agreement for the use or
occupancy of all or any part of the real estate and premises hereinafter diseriaed, which the Borrower has heretofore made
ot agreed to, which the Borrower herealter makes or agrees 1o or which the d eader makes ar agrees to under the power(s)
and right(s) herein granted. By exccuting this Assignment, the Borrower has congeried 1o and expressed an itention to make
and establish an absalute transter and assignment unto the Lender ol ail such leases, sulieases and agreements and all the rents,
carnings. issues, income, profits and revenues thereunder, ofl refating to the following deseribed real estute and premises
(collectively, Premises™) located in COoK Couaty, HNlinois: PRIG

JRAIHRAN

See Fxhibit "A", attached hereto and made a part hereof, Tor legal deseription.

Further. the Borrower herehy releases and waives all of its rights, il any, under and by virtue of the hortesicad exemption laws
of the State of Ilinois.

IT 1S FURTHER UNDERSTOOD THAT:

i The rights of the Lender under this assignment shall not become operative wntil a defauft exists in (i) the
payment of principal, interest or other charges due under the Mortgage or Note ar (i) the performance of the terms or
conditions contained i the Mortgage or the Note: and this Assignment shali remain i (ull foree and effect until the Note, with
iterest thereon, and alt other costs and charges which have accraed ambior herealter may aecrue under the Mortgage andfor

this Assignment have been paid.

THIS INSTRUMENT WAS PREPARED BY: AFTER RECORDATION, RETURN TO:
FIRST NATIONAL BANK O EVERGRIEN PARK FIRST NATIONAL BANK OF EVERGREEN PARK
JO00 West 95th Street JO0O West Y5ih Street

Oak Fawn, [linois 60483 Ouk Lawn, Hlinois 604 ;
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issues, profits and revenues of the Premises and by way o enumeration only, Borrower hereby covenants and agrees that in
the event of a default by the Horrower as set forth abave in Paragraph 1 and upon demand of the Lender, whether said demand
is made before or after the Note is declared to be immedintely due and payable, the Borrower will surcender the Premises to
the Lender. In its discretion and with or without force, process of law and/or any action on the part of the holder or holders
of the Nete, the Lender or the Lender's ageni(s), attorey(s), successor(s) or assign{s) may (i) caler upou, take and maintain
possession of all or any part of the Premises, together with all documents, bouks, records, papers and accounts of Borrower
relating thereto; (i) exclude the Borrower, its agemt(s) andfor servant(s), wholly from the Preauises and all of the above-
referenced documents, baoks, records, papers and accounts: (i) in its own name, as assignee under this Assignment, hold,
operate, manage and control the Prentises and conduct the business thereol, (iv) at the expense of the Premises, from time-to-
time, vither by purchase, repair or construction, make all necessary oc propes repairs, renewals, replacentents, useful alterations,
additions, betterments and improvements to the Premises as Lender shall deem proper; (v} insure and reinsure ail or any part
of the Premises alang with all alterations, additions, betterments and improvements thercon/thereto; (vi) lease all or any part
of the Premises in such parcels, for such times and on such terms as Lender shall deem propes, including leases for terms
expiring beyord the maturity of the indebtedness secured by the Mortgage: (vii) cancel any lease(s) and/or sublease(s) of all
or any part of the Premises for any cause or on any gronnd for which the Borrower would otherwise be entitled to cancel said
lease(s) or sublease(s), and in every such case the Lender shall have the right to manage and operate oll or any part of the
Premises and to cariy i the business thereof as Lender shall deem propers and (viii) colleet and receive all rents, carnings,
income, issues profits wid revenues of all or any part of the Premises.

After deducting e expenses of conducting the business of the Premises (as set forth above and including, bt
not limited to the following: “cvste and expenses of all maintenance, repairs, alterations, additions, betterments and
improvements of/to all or any part of the-Premises: the costs and expenses arising out of, associated with, refating to or resulting
from taxes, assessments, insurance and-any and all other costs charged against all or sy part of (he Premises; reasonable
attorneys’ fees and court costs arising out of, associated with, relating 10 or resulting from the exercise by the Lender of its
rights under this Assignment; aft other costs iud expenses in any way arising out of, associated with, relating to or resulting from
the Lender's operation, management and contralaofthe Premises: and such sums as may be sullicient to indemmify the Lender
from and against any and all liabitity, loss and damage arising out of, associated with, relating to or resulting from the exercise
by the Lender in good faith of any of its cights and pawers ander this assignment), the Lender way apply any and all monies

arising hercunder as {ollows:
(i) Fo the payment of the interest aceriied aad unpaid on the Note or notes;
(ii) Fo the payntent of the principal of the Notor notes from time o time remaining uupaid;

Giy o the payment of any and all other chasges secared by or ereated under the Note or notes, the
Morigage and/or this Assignment; and

{iv) Alter the payment i full of the jtems referred to above in (i and (iti} of this Paragraph 2, to the
payment of the balance, il auy, 1o the Borrower.

3 Tt the event the 1ender exercises its right{s) hereunduer, as a resolt of the Boriowse'vdefault {as set forth above
in Paragraph 1), to receive any or all of the rents, carnings, issues, icome, profits and revenues ol the Premises and upon
written notice thereol from the Lender to the Barrower amd to anv and afl lessee(s) ("Lessee(s)"} ol e Fremises, the Borrower
shall direct the Lessee(s), i writing, 1o pay all subsequent rents, eaciings, fssues, income, prolits and revenues direetly to the
Lender, at the following address:

. ot ' , . N P T 3,
First National Bank of Evergreen Park IR TRH R

$900 West Y5t Street
Oak Lawn, Hlinois 60453,

Notice given pursuant to this Paragraph 3, shall be (i) sent by regalar mail 1o the Lt known address of the Borrower and to
the last known address(es) of the Tesseets) and (ii} elfective when maited. Within S days of mailing, the Borrower shall provide
the Lender with copies of all notices/divections mailed 1o the Fessce(sy pursuant to this Paragraph 3. In the event, the Borrower
fails or refuses 1o ditect the Lessee(s) in writing as provided Tor herein, then the Lender may provide such writien
notice/direction 1o the essee(s) and said notice/direction shail be as ellective as if pravided by the Borrower. However,
otwithstanding the foregoing, the inability of the Eeader o provide notice 1o the Borrower andfor the Lessee(s), as provided
for in this Paragraph 3. shall uot in any way impair the Tender's rights under this Assigament.
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4. This Assig,LmeN‘QuEiyE l QI!I‘A lh'(l «)Q Q B Miainm hereof shall be binding upon

and inure to the benefit of the respective executors, administrators, fegal represetatives, suceessors and assigus of each of the

parties hereto.

5. The failure of Lender or any of its agent(s), attorney(s), suceessor(s) or assign(s) to avail itself or themselves
of any of the terms, provisions and conditions of this Assignment for any period of time, at any sime vr times, shall not be
construed or deemed to be a waiver of any of its or their rights under the terms hereol: and the Lender and ils ageni(s),
attormey(s), successor(s) and assign(s) shall have full right, power and authority, at any time or times, to (i) enforce this
Assignment and any of the terms, provisions and conditions hereof and (i) exercise the powers hereunder.

b. The payment of the Note and release of the Mongage securing said Note shall operate as a release of this
Assignment.
1. This Assignment shall be governed by the law of the jurisdiction in whicl the Premises are located. In the

event one or more of the provisions contained in this Assignnient shalt be prohibited or invalid under applicable law, such
provision(s) shall b ineffective only to the extens of such prohibition or invalidity, without mvahdalmg the remainder of such
provision(s) or the Temaining provisions of this Assignment. Further, in all cases where there is more than one Borrower, the
word "Botrower” whesiever used herein shall be construed to mean Borrowers and the necessary grammatical changes shall be

assumed in each case asanpugh fully expressed.

IN WITNESS WHER 0, the Borrower has signed this Assignment of Rents on the date first above written at
OAK LAWK [ _~llinoss.

/.’"Jl’-l' .

’*‘{)/'- (.*;7(-". /

7 JOSERRTL, smwoau/ PRESTDENT 7 ﬁTIA (URDON SECRETARY

,

NRURLHKI!

No. _ 28597-46101 (.10/96)
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STATE: OF ILLINOIS )
) §8.
COUNTY OF COOK )

1, the undessigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY THAT

JOSEPH L, STANFORD , __PRESIDENT of AMBASSADORS FOR CHRIST
CHURCH , a(n) ILLINOIS NOT-FOR-PROFIT _ corporation, and _ZEQLIA GORDON

, _SECRETARY of said corporation, both personally knowa
to me (o be the same persons whose names are subscribed to the foregoing instrument as such respective officors, appeared
before me this day in person and acknowledged that being thereunto duly authorized by the board of directors of said
carporalion, liicy ejgmed, sealed and delivered said instrument as their free and voluntary acts and as the free and voluntary
act of said corporatien, for the uscs and purposes therein set forth,

26TH_ day of AUGUST , 19.98

e N

“OFHCIAL SEAL”
DOROTHY £ GREEN |
Natecy Public, Siate of 1neis

/ i - o My Commivion Dnputes 2 f 2 f i /
YAy My commission expire s~ o 0T

Given under my hand ana-aedaral seal this

- ———

T , '/
L g2 bh i,L( ‘
Notary Public  ~

DRY85R19
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EXHIBIT "A” RS

THIS RIDER ATTACHED TO __AN ASSIGNMENT OF RENIS
DATED  AUGUST 26, 1998 BETWEEN - e D i P S
AMBASSADORS FOR CHRISY CHURCH, IN ILLINOLS NOT- FOR-PROF 11 LOthSﬁéIOh
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FIRST NATIONAL BANK OF EVERGREEN PARK.

PARCEL 1:
TRACTS .1 TO 12, BOTH INCLUSIVE, ACCORDING TO THE PLATS OF SURVEY RECURDED WITH
WARKANGY DEED DATED JULY 25, 1968 AND RECORDED JANUARY B, 1970 AS DOCUMENT NUMBER

21053485, SAID TRACTS BEING PART OF LOTS 25, 26, 27, 25, 29, 30, 31, 32, 33 AND
LOT 34 (Z2CEPT THE NORTH 16 FEET OF SAID LOT 34) TOGETHER WITH THE VACATED ALLEY

LYING SOUTi U# AND ADJOINING SAID LOT 31, ALL TAKEN AS A TRACT, IN FLYNN‘S
ADDITION TO WE4T AUBURN, BEING A SUBDIVISION OF BLOCK 32 IN JAMES' SUBDIVISION OF
THE WEST 1/2 OF S&CTION 29, TOWNSHIP 33 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, TN COOK COUNTY, ILLINOIS.

PARCEL 2:

LOTS 35, 40, 41, 42, 43, 44 AND 47 IN M. J. FLYNN'S ADDITION TO WEST AUBURN,
BEING & SUBDIVISIOR OF BLOIK 22 IN JONBS' SUBDIVISION IN THE WRST 1/2 OF SECTION
2%, TOWNSHIP 38 NORTH, RANGE 1. GAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK

COUNTY, ILLINOIS.
PARCEL 3:

LOTS 35, 36, 37, 38, 45 AND 46 1IN M. (. PLYNN'S ADDITION TO WEST AUBURN, BEING A
SUBDIVISION OF BLOCK 32 IN JONES' SUBDIV(Si{Y IN THE WEST 1/2 OF SRECTION 29,
TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRJ PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 4:

LOTS 25 TO 34 INCLUSIVE (EXCEPT THE NORTH 16 FEET N 5LOT 34 DECICATED AS A PUBLIC
ALLEY! TOGETHER WITH THE VACATED ALLEY LYING SOUTH AMGD BDJIOINING SAID LOT 31
TAKEN AS A TRACT, EXCEPTING THEREFROM TRACTS 1 TO 12, U0TH INCLUSIVE , ACCORDING
70 THE PLATS OF SURVEY RECORDED WI'TH WARRANTY DRED DATED JULY.25, 1968 AND
RECORDED JANUARY B, 1970 AS DOCUMENT NUMBER 21053444 ALL IN FLLNN'S ADDITION TO
WEST ADBURN, BEING A SUBDIVISION OF BLOCK 32 IN JONES' SUBDIVILT.N OF THE WEST
1/2 OF SECTION 29, TOWNSHIP 38 NORTH RANGE 14 EAST OF THE THIRD #RINCIPAL
MBERIDIAN, IN COOX COUNTY, ILLINOCIS

PARCEL 5:
LOTS 26, 27, 28 AND 31 IN WILLIAM ESCH’S SUBDIVISION OF ELOCK 33 IN JONES

SURDIVISION OF THE WEST 1/2 OF SECTION 29, TOWNSHIP 38 NORTH RANGE 14, ERST OF
THE THIRD PRINCIPAL MERIDIAN (EXCEPT CERTAIN TRACTS CONVEYEDR) IN COOK COUNTY,

ILLINOIS

PERMANENT INDEX NUMBER: 20-28-317-002 THRU 010, 038 THRU 040,
20-29-218-015, 20-29-318-03! THRU 033

PROPERTY ADDRESS: 7859 SOUTH ASHLAND, 7845 SOUTH ASHLAND,
& 1504-10 WEST 79TH STREET

CHICAGO, ILLINOIS 60620
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