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MORTGAGE

THIS MORTGAGE madethis __26THday of AUGUST 1998 _ between AMBASSADORS FOR CHRIST

CHURCH, AN ILLINOIS NOT/FOR-PRGFIT CORPORATION
(“Mortgagor™) and First National Bank of Evergreen Park ("Mortgagee"), a National Bankin

Association. whose address is 4000 West 95h Street, Oak Lawn, [llinois 60453,

WHEREAS, Mortgagor is indebted to Mortgagee in the principal sum of §__50, 000. 00 which indebtedne
is evidenced by a note {"Note") of even date herewiih.) The indebtedness and any interest thereon, if net sooner paid, shail be due and

payable on _EEBRUARY 26, 2004

NOW. THEREFORE, 10 secure (i) the payment of the }olg, with interest thereon, and all renewals, extensions and modifications
thereof, (ii) the payment of all other sums, with interest thereon, advanced in accordance with this Mortgage and (iii) the performance of
the covenants and agreements of the Mortgagor contained in the Notc and Mortgage, the Mortgagor does hereby Mortgage, Grant and
Convey to Mortgagee the following described real estate ("Premises”) Licared in

00K County, itlinois:

G8785% 10

See Exhibit "A", attached hereto and made a part hercof, for legal descripaon

The Premuses shall include (i) all improvements, tenements, casements, fixtures ard appurtenances thereto; (ii) all rents, issues
and profits thereot for so long and during all such times as Mortgagor may be entitled therets {(wiich are pledged primarily and on a parity
with the Premises and not secondarily); (iii) all fixtures, apparatus, equipment or anicles now or hereafter therein or thereon used to supply
heat, gas. air conditioning, water, light, power. sprinkler protection. waste removal, refrigerativn (whether single units or centrally
controlied) and ventilation, including (without restricting the toregoing) all fixtures, apparatus, equipmynt 21d anicles, other than such as
constitute trade fixtures used in the operation of any business conducted upon the Premiises, as distinguisicd Jiom fixtures which refate to
the use. occupancy and enjoyment of the Premises. 1t being understood that the enumeration of any specific anicles of property shall in
no way exclude or be held to exclude anty items of property not specifically mentioned. All of the land, estate and nroperty hereinabove
described. real, personal and mixed, whether atTixed or annexed or not (except where otherwise hereinabove specified), and all rights hereby
conveyed and mongaged are intended to be as a unit and are hereby understood, agreed and deciared to form a part and parcel of the real
estate and to be appropriated to the use of the real estate, and for the purposes of this Mortgage, shall be deemed to be real estate and

conveyed and mongaged hereby.

THIS INSTRUMENT WAS PREPARED BY: AFTER RECORDATION, RETURN TO:

FIRST NATIONAL BANK OF EVERGREEN PARK FIRST NATIONAL BANK OF EVERGREEN PARK
4900 West Y5th Street 4900 West YSth Street

Oak Lawn, Nlinews 604583 Oak Lawn, Winois 60453

Ficed rate commereiii mortgage W be used with i Hsed tate commercial aote 4+ 1.95)
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Subject to any declardtiot ‘SN' F:F\ I’@ A hedule @ overage in any title insurance policy
that {i ris fawlu i

insuting Mortgagot's interest in the Premises, Mortgagor covenants ongago ully seized of and has the right to morgage,
grant and convey the Premises, (ii) the Premises are unencumbered and (iii) Mortgagor will warrant and defend the title 10 the Premises

against all claims and demands.
IT IS FURTHER UNDERSTOOD THAT: O8785%10

1 Mortgagor shall promptly pay when due (i) the principal and interest due under the Note, (ii) prepayment and late charges
as provided in the Note and (iii) the principal and interest on any future advances sccured by this Mortgage.

2 In addition, the Mortgagor shall:
i) Promptly repair, restore or rebuild any improvement now or hereafter an the Premises which may become

damaged or destroyed.

(i) Pay immediately, when due and payable. all general taxes, special taxes, special assessments, water charges,
sewer charges and other taxes and charges against the Premises, including those heretofore due and the monthly
payments provided in the Note in anticipation of such taxes and charges; and upon request by the Mortgagee,
furnish the Mortgagee with the original or duplicate receipts therefor. All such items extended against the
Premises shall be conclusively deemed valid for the purpose of this requirement.

Keep the improvements now existing or hereafier constructed on the Premises insured against loss or damage
by fire; lisitning, wind storm or such other hazards as the Mortgagee may reasonably require to be insured
against undrpolicies providing for payment by the insurance companies of monies sutficient either to pay the
cost of replacing or repairing the sume or to pay in full the indebtedness secured hereby. Said insurance,
including addiiorai and renewal policies. (1) shall be from/through companies and agents or brokers
acceptable to the Morrgagsc; (2} shall be in a form approved by the Mortgagee; (3) shall continue in full force
and effect until the Nute isfully paid or in the case of foreclosure, until the expiration of the redemption period;
(4) shall be delivered t¢.and-retained by the Mortgagee and (5) shall contain a clause, satisfactory to the
Mortgagee, making the insuiance payable (o the Morigagee. In case of loss under such policies, the Morigagee
is authorized to adjust, cotlect an(, comnromise. in its discretion, all claims thereunder and the Mortgagor agrees
to sign, upon demand, al! receipt, vouchers and releases required of said Morigagor by the insurance
companies. Application by the Mortgagée nf any of the proceeds of such insurance to the indebtedness hereby
secured shall not excuse the Mortgagor fre/n making all monthly payments until said indebtedness is paid in
full. In the event of a loss, Mortgagor shali give prompt notice to the insurance carrier and Mortgagee, and
Mortgagee may file/submit proof of said loss it sich proof is not promptly filed/submitted by Mortgagor. Ali
renewal policics shall be delivered at least 10 days Letore such insurance shall expire. Further, all policies shall
provide that Mortgagee shall receive 10 days notice pijor to rancellation.

Keep the improvements now existing or hereatier consiructec-on.the Premises insured in an amount necessary
1o satisfy the terms and conditions of "The National Flood Instiaice Act ol 1968, or any act amendatory
thereof/thereto and all applicable federal regulations in Part 22 of Title (2 of the Code of Federal Regulations.

Complete within a reasonable time any butldings or imptovements, now or at a7.v.time hercafter, in the process
of being constructed upon the Premises.

Keep the Premises (1) in good condition and repair, (2) without waste and (3) free troriapy and all mechanics'
lien(s) and/or other lien(s) or claim(s) of lien which is/are not expressly subordinated to the lien hereof.

Not suffer or permit any unlawful use of or nuisance to exist on the Premises nor diminish or impair its value
by anv act or omission.

Comply with ail requirements of federal, state and local laws, rules, regulations. ordinances and orders with
respect to the Premises and the use thereof.

If this Mortgage is on a leasehold. compiy with the provisions of the underlying lease(s).
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k3 In the casUnNn@:ErEhl @LA 18 he@@lﬂtti or proceeding is commenced which

materially alfects Mortgagec's interest in the Premises, including, but not limited to, eminent domain, insolvency, code enforcement or
arrangements or proceedings involving a bankrupt or decedent, the Mortgagee may do on the Mortgagor's behalf everything so covenanted;
the Mortgagee may also do any act it may deem necessary to protect the lien hereof. And upon demand by the Mortgagee, the Mongagor
will repay any monies paid or disbursed, including reasonable atorneys' fees and expenses. by the Mortgagee for any ol the above purposes.
Such monies, together with interest thereon at the Note rate, shall become an additional indebtedness secured by this Mortgage and may
be included in any order or decree foreclosing this Mortgage and be paid out of the rents or proceeds of the sale of the Premises, if not
otherwise paid. 1t shall not be obligatory upon the Mortgagee 1o inquire into the validity of any lien, encumbrance or claim in advancing
monies as authorized above, but nothing herein contained shalt be construed as requiring the Mortgagee to advance any monies for any
purpose nor to do any act hereunder; and the Mortgagee shall not incur any personal liability because of anything it may do or omit to do
hereunder, nor shall any act(s) or omission{s) of Mortgagee constitute a waiver of Mortgagee's right to accelerate the maturity of the
indebtedness secured by this Mortgage or to proceed 1o foreclose this Mortgage.

4. It is the intent hercot to secure payment of the Note and any and all other note(s) executed hereafler by Mortgagor and
therein stated to be secured by this Mortgage, whether the entire principal amount (i) shall have been advanced to the Mortgagor on the
date hereof or at a later date or (ii) having been advanced, shall have been repaid in part and further advances made at a later date.

5. Timé is of the essence hercof: therefore, in the event of default (as set forth in Paragraph 6 or 7), the Mortgagee may,
without notice or demind, and without affecting the lien of this Mortgage, the priority of the Morigage or any right of the Morigagee
hereunder. (i) dectare all sims secured hereby immediately due and payable, whether or not such default be remedied by Mortgagor, (i)
apply toward the payment of t1¢ 'ortgage indebtedness any monics of the Morigagor held by the Morigagee and (iii) immediately proceed
to foreclose this Mortgage. In any.ureclosure, a sale may be made of all or any part of the Premises.

6. The following shall coasvtute events of default under this Mortgage:
(i) The Mortgagor f=ils/ccases to perform any covenant of the Note or Mortgage, including, but not limited to, the
failure to make the sayments required under the Note, including all renewais, modifications and extensions

thereof.

Proceedings are instituted to ertarce any other lien or charge upon any of the Premises.
The Mortgagor makes an assignment oi the Premises for the benefit of its creditors.

The Premises are placed under the contred o'in custody of any court or government officer.

The Mortgagor abandons the Premises.

The Mortgagor fails to pay when due any charge or asscssmen: (whether for insurance premiums, maintenance,
taxes, capital improvements, purchase of another unit or othiesayise ) imposed by any condominium, townhouse,
cooperative or similar owners' group.

(vii}  The Mortgagor makes any misrepresentation(s) to the Mortgazee, including but not limited o any
misrepresentation(s) made in this Mortgage.

7. Without the prior writien approval of the Mortgagee, any sale, convevance or transfer oi a7y right, title or interest in the
Premises (or any pertion thereof) or any sale, transfer or assignment of all or any part of the beneficial interest ¢f any trust holding title
to the Preruses shall constitute a default hercunder; and upon any such default, the Mortgagee or the holder of t'se ote may declare the
entire indebtedness evidenced by said Note to be immediately due and payable and may foreclose this Mortgage immediately or at any time

during which such default continues.

8, Upen the commencement of any foreclosure proceeding hereunder, the court in which such action is filed may at any
time hefore or atter sale, without natice to the Mortgagor or any party claiming under the Mortgagor. and without regard to the solvency
of the Mortgagor or the then valug of the Premises. and regardless of whether the Premises ase then occupied by the owner of the equity
of redemption as a homestead, appoint a receiver with power to manage, rent and collect the rents, issues and profits of said Premises during
the pendency of the foreciosure, including the statutory period of redemption. Said rents, issues and profits, when collected, may be
applied. before as well as after the foreclosure sale, towards (i) the payment of the indebtedness evidenced by the Note, costs, taxes,
insurance or other items necessary for the protection and preservation of the Premises, including the expenses of the receivership or (i)
any deficiency judgment, whether in personam or not. If a receiver shall be appointed. said receiver shall remain in possession of the
Premises until the expration of the full persod allowed by statute for redemption and in case of sale. until the issuance of a deed, but if no

38858
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deed is issued, untif the expiMN @:I-y_-pFin in {Aliﬂ!y @Ps}f said Premises shall be nullified by
i criminafe any [ease junior to the Mortgage lien.

the appointment or entry in possession of a receiver, but said receiver may elect 101

Upon foreclosure of the Premises, there shall be alfowed and included as an additionai indebiedness in the decree of sale all
expenditures and expenses, together with interest thereon at the rate of 2% per annum above the Note rate then in effect, incurred by or
on behalf of the Mortgagee for attomeys' fees, Mortgagee's fees, appraiser's fees, court costs and the estimated costs to be expended afier
the entry of the order or decree of foreclosure, inctuding costs of procuring ali such data with respect to title as Mortgagee may reasonably
deem necessary to prosecute such suit or to evidence to bidders at any sale held pursuant to such order or decree the true title to or value
of the Premises. 1n the event of a foreclosure sale of the Premises, there shall first be paid out of the proceeds thereof all of the aforesaid
items; then the entire indebtedness, whether or not due and payable by the terms hereaf, with interest thereon up to the time of such sale,
shall be paid to the Mortgagee and the remainder, if any, shall be paid to the Mortgagor. The purchaser shall not be obligated to see to

the appiication of the purchase money.

9. The Mortgagce may grant and may refuse 1o grant any modification(s), extension(s), release(s), and/or re-amortization(s),
as set forth below. without the consent of the Mortgagor or the Mortgagor’s successor(s) in interest. 1f the payment of the indebtedness
hereby secured, or any part thereof, be extended or varied, or if any part of the sceurity or guarantics therefor be released, all persons now
or at any time herepiei liable therefor or interested in the Premises, shall be held to assen! to such extension, variation or release, and their
fiability hereunder, and */i< lien and all provisions hereof, shall cominue in fuli force and effect; the right of recourse against all such persons
being expressly reserved oy Mortgagee, notwithstanding any such extension, variation or release. Neither the Morigagor or any successor
to the Mortgagor will b¢ réleiised in any manner from the liabilities of this Mortgage or the Note as a result of the Mortgagee's (i)
modification of, (ii) reamortizaziae of and/or (iii} extension of the time for payment of the indebtedness securcd hereby. Any person, firm
o corporation taking a junior morrgaps or other fien upon the Premises or any part thereof or any interest therein, shall tuke said lien subject
to the rights of Mortgagee to amend {ircluding, without limitation, changing the rate of interest or manner of computation thereof), modify,
extend or release the Note, this Morgage o any other document or instrument. evidencing, securing or guaranteeing the indebtedness
hereby sccured, in each and every case willigut ublaining the consent of the holder of such junior lien and without the lien of this Mortpage
losing its priority over the rights of any such junio? (it except as otherwise expressly provided in a separate Subordination Agreement by

and between Morigagee and the holder of such junio=lien,

0. Any forbearance by Mortgagee in exercisizig any right or remedy hereunder or otherwise afforded by applicable law or
in equity, shall rot be a waiver of or preclude the exercise o any cuch right or remedy. Further, {i) the procurement of insurance or (ii)
the payment of taxes, other liens or charges by Mortgagev shal! fiot be a waiver of Mortgagee's right to accelerate the indebtedness secured

by this Mortgage.

L. All remedies provided in this Mortgage (i} are distince, (1> are cumulative tiwith any other right or remedy set {orth
in this Mortgage or afforded by law or in equity and (iil) may be exercisea concurrently, independently or successively.

12 Subject to the provisions of Paragraph 7 hereol, the Note and Mcrtgage shall be binding upon and inure 1o the benefit
of the respective suceessors and assigns of Mortgagee and Mortgagor. Further, all caverants and agreements of Mortgagor shall be joint
and several

13 fxcept to the extent any notice shall be required under applicable law to be glven in another manner, any notice to
Mortgagor shall be given by mailing such notice by certified mail addressed to Mortgagor at the prupertv-address or at such other address
as Mortgagor may designate by notice to Mortgagee. as provided herein; and any notice to Mortgagee shallbe given in writing and be
mailed by certified mail, retum receipt requested, W Mortgagee's address stated herein or to such other address 2. Mortgagee may designate
by notice to Mortgagor, as provided herem. Any notice provided for in this Mortgage shall be deemed to have been given when mailed

in the manner designated above,

BN Upon payment of all sums secured by this Mortgage. Mortgagee shall release this Mortgage without charge to Mortgagor.
Mortgagor shall pay all costs of recordation o' any documentation necessary to release this Mortgage.

15, Mortgagor asstens to Mortgager and authorizes the Morigagee t negotiate for and collect any award for condemnation
of all or any part of the Premises. The Mortgagee may, in its discretion, apply any such award to mmounts due hereunder or for restoration

of the Premises.

i6. Mortgagor shalt not and will erot apply for or avail itself of any appraisement, homestead. valuation, stay, extension or
exemption laws or any so-called "Moratorium Laws", now existing or hereafter enacted, and hereby waives the benefit of such laws.
Mortgagor does hereby expressly waive any and all rights of reinstatement or redemption from sale under any order or decree of foreclosure

of this Mortgage.
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17. MongazlulnNt@ iI;cEnIi)@LALwnh@@ R Moca! laws, rules, regulations, ordinances

and orders which in any way, in whole or in part. regulate the environmental matters pertaining to, arising out of or in any way associated
with the Premises {all of the foregoing being referred to collectively as the "Environmental Requirements”), including, but not limited to,
those which address air, soil and/or water pollution, the use, generation, storage, handling and/or disposat of hazardous and/or toxic
substancesmaterials (inctuding, but not limited to, raw materials, products, supplies and/or wastes);, and Mortgagor covenanls and agrees
that it will remain in compliance with said Environmental Requirements. Further, Mortgagor covenants and agrees that within five (5)
calendar days of its receipt of a citation, notice of violation or other notice of potential liability from any governmentat or quasi-
governmental authonty empowered to regulate or oversee any and/or all of the Environmental Requirements, Mortgagor shall deliver a

copy thereof 10 Morigagee.

18. This Mortgage shall be governed by the law of the jurisdiction in which the Premises arc located. In the event one or
more of the provisions contained in this Mortgage shall be prohibited or invalid under applicable law, such provision(s) shali be ine(Tective
only to the extent of such prohibition or invalidity, without invalidating the remainder of such provision{s) or the remaining provisions of
this Mortgage. Further, in all cases where there is more than one Mortgagor, the word "Morgagor" whenever used herein shall be
construed to mean Mortgagors and the necessary grammatical changes shall be assumed in each case as though fully expressed.

IN WITESS WHEREOF, the Mortgagor has signed this Mortgage on the date first above written at
OAK LAwN , Hiinois,

e JhSor—

/

zr»:oﬂ CORDON, SECRETARY

IRTEG%40

No. __28587-46102

Page S of 6




UNOFFICIAL COPY




UNOFFICIAL COPY

) S8,
COUNTY OF COOK )

1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY THAT

JOSEPH L. STANFORD , ___PRESIDENT of AMBASSADORS FOR CHRIST
CHURCH ,a(n) ILLINOIS NOT-FOR-PROFIT _ corporation, and _ZEQLIA GQRDON . .

, _SECRETARY of said corporation, both personally known
to me to be the same persons whose names are subscribed to the foregoing instrument as such respective officers, appeared
before me this fdyin person and acknowledged that being thereunto duly authorized by the board of directors of said
carporation, they signed, scaled and delivered said instrument as their free and voluntary acts and as the free and voluntary
act of said corporatica, for the uses and purposes thercin set forth.

26TH day of AUGUST . .19 98

Given under my hand and nedarisl seal this -
? “OfFICIAL SEALY ?

DOROTHY £ GREEN
o ; 4 Netary Fubiie, State ol Hlinais
- ! My Comet wien Daey ‘.{/3/“\";“-0

\ - * 7 o .
./ T G20V S S TV S My commission cxpu-i; e e e (
Notary Public /

!
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‘)H 7BHKIN
EXHIBIT "A"
|
THIS RIDER ATTACHED TO A MORTGAGE
DATED AUGUST 26, 1998 BETWEEN - - o o oms
“AN_ILLINOIS NOT-FOR-PROFIL = = = =

AMBASSADORS FOR CHRIST CHURCH,

--_.-m——-—-———.—.-——u-—

AND

FIRST NATIONAL BANK OF EVERGREEN PARK.

PARCEL 1:

TRACCS 1 TO 12, BOTH INCLUSIVE, ACCORDING TC THE PLATS OF SURVEY RECORDED WITH

WARRANTY DEED DATED JULY 25, 1968 AND RECORDED JANUARY 6, 1970 AS DOCUMENT NUMBER

21053444, SAID TRACTS BEING PART OF LOTS 25, 26, 27, 28, 29, 30, 31, 32, 31 AND
LOT 34 (FRCEPT THE NORTH 16 FEET OF SAID LOT 34} TOGETHER WITH THE VACATED ALLEY
LYING SOUTH 2% AND ADJOINING SAID LOT 31, ALL TRKEN AS A TRACT, IN FLYNN'S
ADDITION TO WzS57 AUBURN, BEING A SUBDIVISION OF BLOCK 32 IN JAMES' SUBDIVISION OF
THE WEST 1/2 OF /SECTION 29, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD

PRINCIPAL MERIDIAN ~IN COOK COUNTY, ILLINOQIS.

PARCEL 2:
LOTS 39, 40, 41, 42, 43,44 AND 47 IN M. J. FLYNN'S ADDITION TO WEST AUBURN,
BRING A SUBDIVISION OF BLOCY-32 IN JONES' SUBDIVISION IN THE WEST 1/2 OF SECTION
29, TOWNSHIP 38 NORTH, RANGC-)4 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
PARCEL 3:

LOTS 35, 36, 37, 38, 45 AND 46 IN M, ~FLYNN'S ADDITION TO WEST AUBURN, BEING A
SUBDIVISION OF BLOCK 32 IN JONES’ SUBDIVISLON IN THE WEST 1/2 OF SECTION 235,
TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE TH1RD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINGIS.

PARCEL 4

10TS 25 TO 34 INCLUSIVE (EXCEPT THE NORTH 16 FEET .OF.10T 34 DEDICATED AS A PUBLIC

ALLBY! TOGETHER WITH THE VACATED ALLEY LYING SOUTH 2.T-2DJOIRING SAID LOT 31
TAKEN AS A TRACT, EXCEPTING THEREFRCM TRACTS 1 TOQ 12, BUTH INCLUSIVE , ACCORDING
TO THE PLATS OF SURVEY RECCORDED WITH WARRANTY DEED DATEL JT7LV 25, 1%68 AND
RECORDED JANUARY &, 1970 AS DOCUMHENT NUMBER 21053444 ALL 1YW FLYNN'S ADDITICN TO
WEST AUBURN, BEING A SUBDIVISION OF BLOCK 32 IN JONES’' SUBDIVILION OF THE WEST
1/2 OF SECTION 29, TOWNSHIP 38 NORTH RANGE 14 EAST OF THE THIRL PRINCIPAL

MERIDIAN, IN COOK CQUNTY, ILLINOIS
PARCEL 5:
LOTS 26, 27, 28 AND 31 IN WILLIAM ESCH'S SUBDIVISION OF BIOCK 331 IN JONES
SUBDIVISION OF THE WEST 1/2 OF SECTION 29, TOWNSHIP 38 NORTH RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN (EXCEPT CERTAIN TRACTS CONVEYED) IN COOK COUNTY,

ILLINOIS

20-29-317-002 THRYU 010, 038 THRU 040,

20-29-318-015, 20~29-318-031 THRU 033

7859 SOUTH ASHLAND, 7845 SQUTH ASHLAND
& 1504~10 WEST 79TH STREET

CHICAGO, ILLINOIS 60620

PERMANENT INDEX NUMBER:

PROPERTY ADDRESS:
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