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ASSIGNMENT OF RENTS

THIS ASGISNMENT OF RENTS made this __ 26TH day of AUGUST , 1998 between
AMBASSADORS 10%. CHRIST CHURCH, AN ILLINOIS NOT-FOR-PROFIT CORPORATION

West 95th Street, Qak Lawn ililnois 60453,

WHEREAS, Borrower is iadebtad to Leader in the principal sum of §_30,000, 00
indebtedness is evidenced by a note ("Mote"sof even date herewith and is secured by a niortgage ("Morigage®) ta First National
Bank of Evergreen Park, 4900 West 95th Street, OQak Lawn, Ulinois 60453, as Morigagee, dated _ AUGUST 26, 1998
recorded in the Olfice of the Recorder of ~_LO0K County, fllinois and encumbering the real estate and premises

hereinafter described;

NOW, THEREFORE, to sceure (1) the paymert ol the Note, with interest thereon, (i) the payment of all other sums,
with interest therean, advanced in accordance with this Assigiment of Rents ("Assignment”) and (iii) the performance of the
covenants and agreements of the Borrower contained in the Mose, Mortgage and Assignment, the Borrower does hereby assign,
transfer and sct over unto the Lender all rents, carings, incowé iszues, profits and revenues of and from the reaf estate and
premises hereinafter described, which are now due and which herdaficr become due, payable or collectible under or by virtue
of any lease(s) or sublease(s), whether written or verbal or any fettig of, possession of or any agreement for the use of
oceupaney of alt or any part of the real estate and premises hereinafter (eseribed, which the Borrower hus heretofore made
or agreed 1o, which the Borrower herealter makes or agrees to or which vie {ender makes ot agrees to under the power(s)
and right{s) herein granted. By executing this Assignment, the Borrower has consented to and expressed st intemtion {o make
and establish an absolute teansfer and assignment unto the Lender of all such leases, sablgases and agreements and all the rents,
carnings, issues, income, profits and revenues thereunder, all relating 10 the (ollowing described real estaie and premises

{collectively,"Premises™) located in CCOK County, [Hinois:
IRTBHK811

See Exhibit "A", attached hereto and made a part hereof, for legal description.

Further, the Borrower hereby releases and waives sl of its rights, il any, wnder and by virtue of the hariestead exemption laws
of the State of Nlinais.

IT IS FURTHER UNDERSTOOD THIAT:

I The rights of the Lender wuder this assignment shalt not become operative until a default exists in (i) the
payment of principal, fnterest or other charges due under the Mortgage or Note or (i) the performanee of the terms or
conditions contained in the Mortgage or the Nate: and this Assignment shall remain in full force and effect until the Note, with
interest thereon, and all other costs and charges which have acerved andeor herealter may acerue under the Mortgage andfor

this Assignment have been paid.

THIS INSTRUMENT WAS PREPARED BY: AFTER RECORDATION, RETURN TO:
FIRST NATIONAL BANK O EVERGRELN PARK FIRST NATIONAL BANK OF EVERGREEN PARK
4900 West 98th Street J000 Woest Y5th Steeet
Oak Tawn, Plinois 60453 Oak Lawa, Winois 60453 G ¥
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. 2. Withou!'l.i.Jth@1E E IIgGgI\Aandte@sRe%gme of the rents, eamings, income,

issues, profits and revenues of the Premises and by way of enumeration only, Borrower hereby covenants and agrees that in
the event of a default by the Borrower as set forth above in Paragraph [ and upon demand of the Lender, whether said demand
is made before or after the Note is declared to be immediately dug and payable, the Borrower will surrender the Premises to
the Lender. In its discretion and with or without force, process of law and/or any action on the part of the holder or holders
of the Note, the Lender or the Lender's agent(s), attomey{s), successor(s) or assign(s) may (i} enter upon, take and maintain
possession of all or any part of the Premises, together with oll documents, books, records, papers and accounts of Borrower
relating thereto; (i) exclude the Borrower, its agent(s) and/or servani(s), wholly from the Premiscs and all of the above-
referenced documents, books, records, papers and accounts; (iii) in its own name, as assignee under this Assignment, hold,
operate, manage and control the Premises and conduct the business thereof: (iv) at the expense of the Premises, from time-to-
time, either by purchase, repair or construction, make all necessary or proper repairs, renewals, replacements, useful alterations,
additions, betterments and improvements to the Premises as Lender shall dcem proper; (v) insure and reinsure all or any part
of the Premises along with all altcrations, additions, betterments and improvements thereon/thereto; (vi) leasc all or any part
of the Premises in such parcels, for such times and on such terms as Lender shall deem proper, including leases for terms
expiring beyond the maturity of the indebtedness secured by the Mortgage; (vii) cance! any lease(s) and/or sublease(s) of all
or any part of the Premises for any cause or on auy ground for which the Borrower would otherwise be entitled to cancel said
{case(s) or subiczei(s), aud in every such case the Lender shall have the right 1o manage and operate all or any part of the
Premises and te carron the business thereof as Lender shall deem proper; and (viii) collect and receive all rents, eamings,
tincome, issues profite-und revenues of all or any part of the Premises.

After deduiring the expenses of conducting the business of the Premises (as set forth above and including, but
not limited to the following:” tosts and expenses of all maintenance, repairs, alterations, additions, betterments and
improvements of/to all or any purt of the Premises; the costs and expenses arising out of, associated with, relating to or resulting
from taxes, assessments, insurance apd.any and ail other costs charged against all or any part of the Premises; reasonable
attorneys’ fees and court costs arising out.~f, associated with, refating to or resulting from the exercise by the Lender aof its
rights unider this Assignment; all other cos's and expenses in any way arising out of, associated with, relating to or resulting from
the Lender's operation, management and eanteel of the Premises: and such sums as may b sufficient to indemnify the Lender
[rom and against any and all liability, loss and dim:.pz arising out of, associated with, relating to or resulting from the exercise
by the Lender in good faith of any of its rights and howers under this assignment), the Lender may apply any and all monies

arising hereunder as follows:

Q) To the payment of the imerest aveired and uapaid on the Note or notes;
(i) To the payment of the principal of the 2te or notes from time to time remaining unpaid;
(i) To the payment af any and all other charges oeuied by or created under the Note or notes, the

Morgage and/or this Assignment; and

(iv) After the payment in full of the items referred 1o above i), (i) and (iif) of this Paragraph 2,10 the
payment of the balance, if any, 10 the Borrower.

3. In the event the Lender exercises its right(s) hereunder, as a resull of the Borrower's detuult (as set forth above
in Paragraph 1), to receive any or all of the rents, carnings, issues, income, profits and revenurs of the Premises and upon
written notice thereof from the Tender to the Borrower and to any and all lessee(s) ("Lessee(s)"] o tig Premises, the Borrower
shall direct the Lessee(s), in writing, to pay all subsequent rents, carnings, issues, income, profits azrevenues directly to the

Lender, at the following address:

First National Bank of Evergreen Park YR'=A
4900 West 951th Street 785811
Oak Lawn, Hlinois 60453,

Notice given pursuant to this Paragraph 3, shalt be (i) sent by regular maif to the fast known address of the Borrower and to
the last known address(es) of the Lessee(s) and (i3) elfective when maifed. Within § days of amailing, the Burrower shall provide
the Lender with copics of all noticesdireetions mailed to the Lessee(s) pursaant to this Paragraph 3. Tn the event, the Borrower
fails or refuses to direct the Lessee(s) i writing as provided for herein, then the Lender may provide such wrilten
noticedirection 1o the Lessee(s) and said noticerdicection shall be as effective as il provided by the Borrower.  However,
notwithstanding the foregoing, the inability of the Lender 1o provide notice 1o the Rorrower and/or the Lessee(s), as provided
for in this Paragraph 3, shalt not in any way impair the Tender's rights under this Assignment.
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b This AssiLJ N@ Egl;ll [GIICAIIA_B“ t@.@R d¥visinns hereof shall bo binding upon
p

and inure 1o the benefit of the respective execatars, administrators, legal representatives, successors and assigns of each of the
parties herelo.

5. The faifure of Leader or any of its agent(s), attorney(s), successor(s) or assign(s) 1o avail itself or themselves
of any of the terms, provisions and conditions of this Assignment for any period of time, at any time or times, shall not be
construed or deemed to be a waiver of any of its or their rights under the terms hercof; and the Lender and its agent(s),
attorney(s), successor(s) and assign(s) shail have Tuil right, power and authority, al any time or times, (o (i} enforce this
Assignment and any of the terms, provisions and conditions hereol and (ii) exercise the powers hercunder.

6. The payment of the Note and release of the Mortgage sccuring snid Note shall operate as & releaso of this
Assignment.
7. This Assignment shall be governed by the law of the jurisdiction in which the Premises are located, In the

event one or more of the provisions contained in this Assignment shall be prohibited or invalid under applicable law, such
provision(s) shall lie inelfective only 1o the extent of such prohibition or invalidity, without invalidating the remainder of such
provision{s) or ihe iemaining provisions of this Assignment. Funber, i all cases where there is more than one Borrower, the
word "Borrower” whesever used herein shall be construed to mean Borrowers and the necessary grammatical changes shall be

assumed in each case-asabough fully expressed.

IN WITNESS WHEREDF, the Borrower has signed this Assignmient of Rents on the date first above written at
OAK LAWN . . Winois

“ 'zj?ijZ{flg; ,f“) ,,Jf%jzééﬁlﬁ' - ;Zkrﬁr""‘"”“

g\ i
JYOSEPH L. STANFOFD, PRESLDENT ZEQLIA GORDON, SECRETARY
SN Ak
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STATE OF ILLINOIS )
) §8.
COUNTY OF COOK )

1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY THAT

JOSEPH L. STANFORD , _ PRESIDENT of AMBASSADQRS FOR CHRIST.
CHURCH »a{n) JLLINOTS NOT-FOR-PROFIT  corporation, and _ZEQLIA GORDON

, SECRETARY of said corporation, both personally known
te me to be the same persons whose names are subscribed 1o the foregoing instrument as such respective officers, appeared
before me this rlay in person and acknowledged that being thereunto duly authorized by the board of directors of said
corporation, they sipned, sealed and delivered said instrument as their free and voluntary acts and as the free and voluntary
nct of said corporatisa, for the uses and purposes theroin set forth.

?\_,..,“-.._ T M ML e M

FOMICIAL SeAL”
DOROTHY E GREEN
' ‘ ;) Moty Pubsiic, State of Hinois
' ‘ B S L. My Comerisaeon faptes ¢ £ 3 2000
L g Le Lf’!/ e _ /xr‘zf e My commission expl ‘!.--.f\.j-lv;\_-my_'-:v{-. { !

Notary Public

Given under my hand and necarial seal this

l’t -f

SRVLEEAN
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EXHIBIT "A” AECERRY

THIS RIDER ATTACHED TO ___AN ASSIONMENT OF RENIS

DATED __AUGUST 26, 1298 BETWEEN - - - = =occ ooz
AMBASSADORS FOR CHRIST CHURCH, IN ILLINO1S NOT-FOR- -PROFIT LORP(;I;A;ION

- e e e Em em m wr e ar m Em W v e =S
- mm wr mw w wm e W s mp = A w ow

FIRST NATIONAL BANK OF EVERGREEN PARK.

PARCEL 1:
mcis 1 70O 12, BOTH INCLUSIVE, ACCCRDING TO THE PLATS OF SURVEY RECORDED WITH

WARRZ®QYY DEED DATED JULY 25, 1968 AND RECORDED JANUARY B, 1970 AS DOCUMENT NUMBER
21053445, SAID TRACTS BEING PART OF LOTS 25, 26, 27, 28, 29, 30, 31, 32, 33 AND
LOT 34 (EXCEPT THE NORTH 16 FEET OF SAID LOT 34} TOGETHER WITH THE VACATED ALLEY
LYIRG S0UTH OF AND ADJOINING SAID LOT 31, ALL TAKEN AS A TRACT, IN FLYNN'S
ADDITION TO (wWEST AUBURN, BEING A SURDIVISION OF BLOCK 32 IN JAMES' SUBDIVISION OF
THE WEST 1/2 GF ZECTION 29, TOWNSHIP 38 NORTH, RANGE I4 BAST OF THE THIRD
PRINCIPAL MERIDI/N, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

LOTS 39, 40, 41, 42, 43744 AND 47 IN M. J, FLYNN'S ADDITION TO WEST AUBURN,
BBING A SUBDIVISION OF E1OC¥ 32 IN JONRS' SUBDIVISION IN THE WEST 1/2 OF SECTION
29, TOWNSHIP 38 NORTH, RANGL .24 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
FARCEL 3:

LOTS 35, 36, 37, 3B, 45 AND 45 IN N 7. FLYNN'S ADDITION TO WEST AUBURN, BEING A
SUBDIVISION OF BLOCK 32 IN JONES' SUBLTVIZION IN THE WEST 1/2 OF SECTION 29,
TOWNSHIP 38 NORTH, RANGE 14 BAST OF THE TAZRD PRINCIPAL MERIDIAN, IN COCK COUNTY,
ILLINOIS -

PARCEL ¢

LOTS 25 TO 3¢ INCLUSIVE (EXCEPT THE NCRTH 16 FEET OF LOT 14 DEDICATED AS A PUBLIC
ALLBY) TOGETHER WITH THE VACATED ALLEY LYING SQUTH A.0 ADJOINING SAID LOT 31
TAKEN AS A TRACT, EXCEPTING THEREFROM TRACTS 1 TO 12, BCIH INCLUSIVE , ACCORDING
T0 THE PLATS OF SURVEY RECORDED WITH WARRANTY DEED DATED JULY 25, 1968 AND
RECORDED JANUARY B, 1570 AS DOCUMENT NUMBER 21053444 ALL I FLYNN'S ADDITION TO
WRST AUBURN, BEING A SUBDIVISION OF BLOCK 32 IN JONES' SUBLTYIZION OF THE WEST
1/2 OF SECTION 29, TOWNSHIP 38 NORTH RANGE 14 BAST OF THE THiRZL 2RINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINCIS

PARCEL S:
LOTS 26, 27, 28 AND 31 IN WILLIAM ESCH’'S SUBDIVISION OF BLOCK 33 IN JONES

SUBDIVISION OF THE WEST 1/2 OF SECTION 29, TOWNSHIP 38 NORTH RANGE 14, RAST OF
THE THIRD PRINCIPAL MERIDIAN (EXCEPT CERTAIN TRACTS CONVEYED) IN COOK COUNTY,

ILLINQIS

PERMANENT INDEX NUMBER: 20-29-317-002 THRU 010, 038 THRU 040,
20-25-318-015, 20-29-318-03] THRU 033

PROPERTY ADDRESS: 7859 SOUTH ASHLAND, 7845 SOUTH ASHLAND
& 1504-10 WEST 79TH STREET
CHICAGO, ILLINOIS 60620
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