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MORTGAGE
THIS MORTGAGE made this __26THday of AUGUST 1998  between AMBASSADORS FOR CHRIST
CHURCH, AN TLLINOIS NUT-FOR-PROFIT CORPORATION = = = = = = = = ~ = = = « -~ -~ o = > 7 ="
“““““““““ = -_{"Mortgagor") and First National Bank of Evergreen Park ("Morigagee"). a National Banking
Association, whose address i1s 4900 West 5h Street, Oak Lawn, [llinois 60453, @
WHEREAS, Mortgagor is indebted {0 Mortgagee in the principal sum of $_94,200,00 which indebte

is evidenced by a note {"Note™) of even date heréwith, The indebtedness and any interest thereon, if ot sooner paid, shall be due and
payable on ____AUGUST 26, 2003

NOW, THEREFORE, to secure (i) the payment of i Note, with interest thereon, and all renewals, extensions and modifications
thereof, (if) the pavment of all other sums, with interest therecn. advaniced in accordance with this Martgage and (ii1) the performance of
the covenants and agreements of the Mortgagor contained in thevnie and Montgage, the Mortgagor does hiereby Mertgage, Grant and
Convey to Mortgagec the following described reat estate ("Premisce”} locared in

COOK County, illinois:

See Exhibit "A", attached hereto and made a part hereof, for legai deseiipiion.

The Premuses shali include (i) all improvements, tenements, casements, tixuires and appurtenances thereto; (i} all rents, issues
and profits thereot for so long and during aff such times as Mortgager may be entitted thereto which are pledged primarily and on a parity
with the Prentses and not secondarily); (iii) al! fixtures, apparatus, eyuipment or anticles now or iiereafter therein or thereon used (o supply
heat, gas. air conditioning, water, light, power, sprinkier protection, waste removal, refrigeinion (whether single units or centrally
controlled) and ventilation, including (without restricting the foregoing) afl fixtures, apparatus, equirment and asticles, other than such as
constitute trade fixtures used in the operation of any business conducted upon the Premises, as distinguiziaod from fixtures which relate to
the use, occupancy and enjoyment of the Premises. 1t being understood that the enumeration of any speritic articies of property shall in
no way exclude or be held to exclude any items of property not specifically mentioned. All of the land, estiite und property hereinabove
described. real, personal and mixed, whether affixed or annexed of not (except where otherwise hereinabove spec fiei), and all rights hereby
conveved and mortgaged are intended to be as a unit and are hereby undersiood, agreed and declared 1o form a part and parcel of the real
estate and 1o be appropriated 10 the use of the reai estate, and for the purposes of this Mortgage, shall be deemed 1o be real estate and

conveved and mortgaged hereby.

THIS INSTRUMENT WAS PREPARED BY:

FIRST NATIONAL BANK OF EVERGREEN PARK FIRST NATIONAL BANK OF EVERGREEN PARK
900 West 93th Street 4900 West 95th Street
Ozk Lawn, illinois 60453 Oak Lawn, Ulinois 60453
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Subject to any dcclaquMlQ; lr: ﬁtlm@!ll‘ m :‘.Lwdug {QIIR M)vcrngc in any title insurance policy

insyring Mortgagor's inferest in the Premises, Mortgagor covenants that {1} Mortgagor 1s lawfully seized of and has the right to morigage,
grant and convey the Premises, (i) the Premises are unencumbered and (i) Mortgagor will warrant and defend the title to the Premises

against all claims and demands.

IT IS FURTHER UNDERSTOOD THAT:

7

-

Mortgagor shall promptly pay when due (i) the principal ased interest due under the Note, (i) prepayiment and late charges
as provided in the Note and (iii) the principal and interest on any future advances secured by this Mortgage.

In addition, the Mortgagor shall:

{H

(i)

(iii)

{iv)

(v)

{vi)

{vii)

{viii)

{ix)

Promptly repair, restore or rebuild any improvement now or hereafler on the Premises which mayv become
damaged or destroyed.

Pay immediately, when due and payable, ali general taxes. special taxes, special assessments, water charges,
sewer charges and other taxes and charges against the Premises, including those heretofore due and the monthly
payments provided in the Note in anticipation of such taxes and charges; and upon request by the Mortgagee,
furnish the Mortgagee with the original or duplicate receipts therefor. Al such items extended against the
“remises shall be conclusively deemed valid for the purpose of this requirement.

Keep i improvements now existing or hereafter constructed on the Premises insured against loss or damage
by fire, gbining, wind storm or such other hazards as the Mortgagee mav reasonably require 1o be insured
against uracr policies providing for payment by the insarance companies of monies sufficient either to pay the
cost of replacing urrepairing the same or to pay in ful! the indebtedness secured hereby. Said insurance,
including additicnal and renewal policies, (1) shall be from/through companies and agents or brokers
acceptable e the Mor gagie; (2) shall be in a form approved by the Mortgagee: (3) shall continue in full force
and effect until the Note 15 tu'ly paid or in the case of foreclosure, unti! the expiration of the redemption period;
(4) shall he delivered to ana retained by the Morigagee and (5) shall contain a clause, satisfactory to the
Mortgagee, making the insuranec payable to the Mongagee. In case of foss under such policies, the Mortgagee
is authorized to adjust, collect ana coripremise, in its discretion, all claims thereunder and the Montgagor agrees
to sign, upon demand, all receipts, vouchers and releases required of said Mortgagor by the insurance
companies. Application by the Mortgagee st any of the proceeds of such insurance to the indebtedness hereby
secured shall not excuse the Mortgagor fromnzking all monthly payments until said indebtedness is paid in
full. 1n the cvent of a Joss, Mortgagor shall give riompt notice to the insurance carrier and Mortgagee; and
Mortgager may file/submit proat of said loss if such proof is not promptly filed/submitied by Mortgagor. All
renewal policies shall be delivered at least 10 days beforeauch insurance shall expire. Further, ail policies shall
provide that Mortgagee shall receive 10 days nutice priertoCancellation.

Keep the improvements now existing or hereatler constructed op/he/Premises insured in an amount necessary

to satisfy the terms and conditions of "The National Flood Insurance Act of 1968", or any ac! amendatory
thereofithereto and al! applicable federal regulations in Part 22 of Title 12 of the Code of Federal Regulations.

Complete within a reasonable time any buildings or improvements, now or ai-zuv iine hereafter, in the process
of being constructed upon the Premises.

Keep the Premises {1} in good condition and repair, (2) without wasite and (3) free fron ary and all mechanics'
hients) and?or other fien(s) or claim(s) of tien which iszare not expressly subordinated to the lien hereof.

Not suffer or permit any unlawful use of or nuisance to exsst on the Premises nor diminish or impair its vilue
by any act or omission.

Comply with all requirements of federal, state and local faws. rules. regulations, ordinances and orders with
respect to the Premises and the use thereot.

[V this Mortgape is on a leasehold. comply with the provisions of the underlying lease(s).
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3 In the case LJTNQrEnMFn) lf@lAhrtC QBDM proceeding is commenced which

materially affects Morigagee's interest in the Premises, including, but not limited to, eminent domain, insolvency. code enforcement or
arrangements or proceedings involving a bankrupt or decedent, the Mortgagee may do on the Mortgagor's behalf everything so covenanted;
the Mortgagee may also do any act it may deem necessary to protect the lien hereof. And upon demand by the Mortgagee, the Mostgagor
will tepay any monies paid or disbursed. including reasonable attorneys' fees and expenses, by the Mortgagee for any of the above purposes.
Such monies. tagether with interest thereon at the Note rate, shall become an additional indebtedness: secured by this Mortgage and may
be included in any order or decree foreclosing this Mortgage and be paid out of the rents or proceeds of the sale of the Premises, it not
otherwise paid. [ shall not be obligatory wpon the Mortgagee to inquire into the validity ol any lien, encumbrance or ¢laim in advancing
monies as awhorized above, but nothing herein contained shall be construed as requiring the Mortgagee to advance any monies for any
purpose nor to do any act hereunder; and the Montgagee shall not incur any personal liability because ot anything it may do or omit to do
hereunder. nor shall any act{(s) or omission(s} of Morigagee constitute a waiver of Mortgagee's right 10 accelerate the maturity of the
indebtedness secured by this Mortgage or to proceed to foreclase this Mortgage.

4. ftis the intent hereof te secure payment of the Note and any and alf other note(s) executed herealter by Mortgagor and
therein stated 10 be secured by this Mortgage, whether the entire principal amount (i) shall have been advanced to the Mortgagor on the
date hercof or at a kater date or (ii) having been advanced, shill have heen repaid in part and further advances made al a later date.

s Times of the essence hereof’ therefore, i the event of default {as set forth in Paragraph 6 or 7), the Mortgagee may,
without notice or demard.apd without affecting the lien of this Mortgage, the priority of the Mongage or any right of the Mortgagee
hereunder. (i} declare all swins secured hereby imniediately due and payabie. whether or not such default be remedied by Mortgagor, (i)
apply toward the payment of the Morgage indebtedness any monies of the Mortgagor held by the Mortgagee and (iil) immediately proceed
to foreclose this Mortgage. 1n any Foreclosure, a sale may be made of all or uny part of the Premises.

The tollowing shall constitita-events of default under this Mortgage:
(i) The Mortgagor faits/ceasas to perform any covenant of the Note or Mortgage, including, but not limited to, the
failure to make the pi yments required under the Note, including all renewals, modifications and extensions

thereol.

Proceedings are instituted to enicrce any other lien or charge upon any of the Premises.
The Mortgagor makes an assignmencof the Premises for the benelit of its creditors.

The Premises are placed under the contro! Grin-custody of any court ar government officer,
The Mortgagor abandons the Premises.

The Morigagor fails to pay when dug anty chirge of sssessiaani{whether tor nsurance premiums, mainienance,
taxes, capital improvements, purchase of another unit or otherviise} imposed by any condommium, townhouse,
cooperative or simifar owners' group.

(viiy  The Mortgagor makes any nusrepresentation(s) to the Mortgagee including but not limited to any
misrepresentation(s) made in this Montgage.

7. Withaut the prior written approvat of the Mortgagee, auy sale, conveyance or transfer of any right, title or interest in the
Premises (or any portion thereof) or any sale, transter or assignment of all or any part of the beneficial interest of 25y trust holding title
to the Premises shall constitute a default hereunder: and upon any such default, the Mortgagee or the holder of the Mote may declare the
entire indebtedness evidenced by said Note to be immediately due and payable and may foreclose this Mortgage immediately ov at any sime
during which such Jdefault continues.

8. Upon the commencement of any foreclosure proceeding hereunder, the court in which such action is fHed may at any
time before or after sale, without nutice to the Mongagor or any party claiming under the Morgagor, and without regard to the solvency
of the Mortgagor or the then value of the Premises. and regardless of whether the Premises are then occupied by the owaner of the equity
of redemption as a homestead. appeint a receiver with power o manage, rent and collect the rents, tssues and profits of said Premises during
the pendency of the forectosure, including the statutory period of redemption. Sadd rents, issues and profits, when collected, may be
applied. before as welt as atter the foreclosure safe, wwards (i) the payment of the indebtedness evidenced by the Note, costs, taxes,
insurance or other items necessary tor the protection and preservation of the Premises, including the expenses of the receivership or (i)
any deficiency judgment, whether in personam or not. I a receiver shall be appointed. said receiver shall remain in possession of the
Premises untid the expiration of the full period allowed by statute for redemption and in case of sale, until the issuanee of a deed, bul if ne
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deed is issued, unti! the cxpirmLJmINsQn_FpelEd LQJ{]A Lﬂ bcg.uQUEaseXaid Premises shall be nullified by

the appointment or entry in possession of a receiver, but said receiver may elect to terminate any lease junior lo the Mortgage lien.

Upon foreclosure of the Premises, there shall be allowed and included as an additional indebtedness in the decree of sale all
expenditures and expenses, together with interest thereon at the rate of 2% per annum above the Note rate then in effect, incurred by or
on behalf of the Mortgagee for attomeys' fees, Mortgagec's fees, appraiser's fees, court costs and the estimated costs to be expended after
the entry of the order or decree of foreclosure, including costs of procuring all such data with respect to title as Monigagee may reasonably
deem necessary to prosecute such suit or to evidence to bidders at any sale held pursuant to such order or decree the true title to or value
of the Premises. In the event of a foreclosure sale of the Premises, there shail first be paid out af the proceeds thereof all of the aforesaid
items: then the entire indebtedness, whether or nol due and payable by the terms hereof, with interest thereon up to the time of such sale,
shall be paid to the Mortgagee and the remainder, if any, shall be paid to the Mortgagor. The purchaser shall not be obligated lo see to

the application of the purchase money.

9, The Mortgagee may grant and may refuse to grant any miodification(s), extension{s), release(s), and/or re-amortization(s),
as set forth below, without the consent of the Mortgagor or the Mortgagor's successor(s) in interest. 1f the payment of the indebtedness
hereby secured, or anpart thereof, be extended or varied, or if any part of the securtty or guarantics therefor be released, all persons now
or at any time hereatieiiable therefor or interested in the Premises, shall be held to assent to such extension, variation or release, and their
liability hereunder, andne-tien and all provisions hereof, shall continue in fulf force and effect; the right of recourse against all such persons
being expressly reserved by Murtgagee, notwithstanding any such extension, variation or release. Neither the Mortgagor or any successor
to the Mortgagor will be reicassd, in any manner from the fiabilitics of this Mortgage or the Note as a result of the Mortgagee's (i)
modification of, (i1} reamortizativa =1 and/or (ifi) extension of the time for payment of the indebledness secured hereby, Any person, firm
or corporation taking a junior mortgage cr other lien upon the Premises or any part thereof or any inleress therein, shall take said lien subject
10 the rights of Mortgagee to amend (iwciuding. without limitation, changing the rate of interesl or manner of computation thereof), modify,
extend or release the Note, this Mongage oy other document or instrument. evidencing, securing or guaranteeing the indebledness
hereby secured. in cach and every case withoul obtpiting the consent of the holder of such junior lien and without the lien of this Morigage
losing its priority over the rights of any such junioi lien except as otherwise expressly provided in a separaie Subordination Agreement by

and between Mortgagee and the holder of such junio” fisn

10. Any forbearance by Mortgagee in exercisin ; any right or remedy hercunder or otherwise afforded by applicable law or
in equity, shall not be a waiver of or preclude the exercise of any suct right or temedy. Further, (i) the procurement of insurance or (ii)
the pavment of taxes, other liens or chiarges by Mortgagee shall not e« waiver of Morigagee's right to accelerate the indebtedness secured

by this Mortgage.

1. All remedies provided in this Mortgage (i) are distinet, (i »recumulative to/with any other right or remedy set forth
in this Mortgage or atforded by law or in equity and (i) may be exercised concuiremly, independently or successively.

12, Subject 1o the provisions of Paragraph 7 hereol, the Note and Mortgageshall be binding upon and inure to the benefit
of the respective successors and assigns of Mortgagee and Mortgagor. Further, all covenaisapd agreements of Mortgagor shall be joint
and several.

) Except to the extent anty notice shalt be required under applicable law to be givon in.zuother manner, any notice {o
Mortgagor shail be given by mailing such notice by cenified mail addressed to Mortgagor at the property addiess or at such other address
as Mortgazor may designate by notice to Mortgagee, as provided herein; and any notice to Mortgagee shali b given in writing and be
mailed by certitied mail, retum receipt requested. to Mongagee's address stated herein or to such other address as !Aentgagee may designate
by notice to Mortgagor, as provided herein, Any notice provided for in this Mortgage shall be deemed 1o have beapgiven when maifed

in the manner designated shove.

{4 Upon payment of all sums secured by this Mortgage, Mortgagee shall release this Mongage without charge to Mortgagor.
Mortgagor shall pay all costs of recordation of any documentation necessary to release this Mortgage.

1S Mortgagor assigns to Mortgagee and authorizes the Mortgagee to negotiate for and collect any award for condemmnation
of all or anv part of the Premises. The Mortgagee may, in its discretion, apply any such award to amounts due hereunder or for restoration

of the Premises.

l6, Mortgagor shil) not and will not apply for or avait itse!lf of any appraisement, homestead, valuation, stay, cxtension or
exemption s or any so-called "Moratorium Laws”, now existing or herealtee enacted, and hereby waives the benefit of such laws.
Mortgagor does hereby expresshy waive any and all rights of reinstatement or redemption from sale under any order or decree of foreclosure
of this Morteage.

(] ray . .
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17 Mottgagor reuemz@ EerE ij c@lilAilull leQ B(Maws. rules, regulations, ardinarces

and orders which in any way, in whole ar in part, regulate the envirommental matters pertaining to, arising out of or in any way associated
with the Premises (all of the foregoing being referred to collectively as the "Environteental Requirements"), including, but not limited to,
those which address air, soil and/or water poliution, the use, generation, storage, handling and/or disposal of hazardous and/or toxic
substancesmaterials (including. but not limited to, raw materials, products, supplies and/or wastes); and Mortgagor covenants and agrees
that it will remain in comphiance with said Environmental Requiremients. Further, Morigagor covenants and agrees that within five (5)
calendar days of its receipt of a citation, notice of violation or other notice of potential liability from any govemmenial or quasi-
governmenial authority empowered to regulate or oversec any and/or all of the Environmental Requirements, Mortgagor shall deliver a

copy thereof to Morigagee.

I8 This Mortgage shall be governed by the law of the jurisdiction in which the Premises are located. In the event cne or
more of the provisions contained in this Mortgage shall be prohibited or invalid under appicabie law, such provision(s) shall be inefTective
only (e the extent of such prohibition ot invalidity, without invalidating the remainder of such provision(s) or the remaining provisions of
this Mortgage. Further, in all cases where there is more than one Mortgagor, the word "Mortgagor” whenever used herein shall be
construed to mean Mortgagors and the necessary grammatical changes shall be assumed in each case as though fully expressed.

IN WITNSIS VHEREOF, the Mongagor has signed this Mortgage on the date first above written at
OAK LAWN 7~ linois.

_j' // e gl

Z7EQEIA GORDOM, SECRETARY

Ne  28597-46103
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) S8,
COUNTY OF COOK )

1, the undersigned, a Notary Public in and for said County, i the State aforesaid, DO HEREBY CERTIFY THAT

JOSEPH L. STANFORD . _PRESIDENT of AMBASSADORS FOR CHRIST
CHURCH , a(n) ILLINOIS NCT-FOR-PRQFLT  corporation, and ZEGLIA GORDON

, SECRETARY of said corporation, both personally known

to me to be the same persons whose names are subscribed to the foregoing instrument as such respective officers, appeared
before me this sy in person and acknowledged that being thereunio duly authorized by the board of directors of said
corporation, théy signed, sealed and delivered said instrument as their free and voluntary acts and as the free and voluntary
act of said corporaiios, for the uses and purposes therein set farth,

Given under my hand and woraiiz! seal this 26TH _ day of AUGUST , 1998
o e o a  we a wa MEE R G S i

CQRFICIAL SEal”
DOROTHY £ GREEN
Notary Pubiic, State af lihnois

. P f
[ ' , / / / ) £ Ay Compiiseinn Lxpites ‘.f'/.i/i’i)ﬂﬂ
L LA L?} (L v L e My commission explres~ — ~ - >~ >~ S

Notary Public /
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EXHIBIT "A"

THIS RIDER ATTACHED TO A MORTGAGE
DATED AUGUST 26, 1998 BETWEEN - - cemepes
AMBASSADORS FOR CHRIST CHURCH, AN ILLINOIS NOT~FQR=PROFIT =~ = 1d;0

FIRST NATIONAL BANK OF EVERGREEN PARK.

PARCEL 1:
TRACTS 1 TO 12, BOTH INCLUSIVE, ACCORDING TO THE PLATS OF SURVEY RECORDED WITH

WAKAMNTY DEED DATED JULY 25, 1968 AND RECORDED JANUARY €, 1970 AS DOCUMENT NUMBER
21052444, SAID TRACTS BEING PART OF LOTS 256. 26, 27, 28, 23, 30, 31, 32, 33 AND
LOT 34  (4Y.CEPT THE NORTH L6 FEET OF SAID LOT 34) TOGETHER WITH THE VACATED ALLEY
LYING SUOTH. OF AND ADJGINING SAID LOT 31, ALL TAKEN AS A TRACT, IN FLYNN'S
ADDITION TQ WRST AUBURN, BEING A SUBDIVISION OF BLOCK 22 IN JAMES' SUBDIVISICN OF
THE WEST 1/2 OF SECTION 20, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD

PRINCIPAL MERIDZAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

LOTS 29, 40, 41, 42, 45, <4 AND 47 IN M. J. FLYNN'S ADDITION TO WEST AUBURN,
BEING A SUBDIVISION OF miOCK 12 IN JONES' SUBDIVISION IN THE WEST 1/2 OF SECTION
29, TOWNSHIP 38 NORTH, RAnG: 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
PARCEL 3:

LOTS 35, 36, 37, 38, 45 AND 45 IN m,. 0. FLYNN'S AODITION TO WEST AUBURN, BEING A

SUBDIVISION OF BLOCK 22 IN JONES’ SUBCIVIBION IN THE WEST 1/2 OF SECTION 29,
TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE TuIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINDIS.

PARCEL 4:

107TS 25 TO 34 INCLUSIVE (EXCEPT THE NORTH 16 FEET CF LOT 34 DEDICATED AS A PUBLIC
ALLEY) TOGETHER WITH THE VACATED ALLEY LYING SODTH. aNT ADJOINING SAID LOT 31
TAXEN AS A TRACT, EXCEPTING THEREFROM TRACTS 1 TO iz, BOTH INCLUSIVE , ACCORDING
TO THE PLATS OF SURVEY RECORDED WITH WARRANTY DEED DATGL JULY 25, 1368 AND
RECORDED JANUARY 8, 1970 AS DOCUMENT NUMBER 21053444 ALL TW FLYNN'S ADDITION TC
WEST AUBURN, BEING A SUBDIVISION OF BLOCK 32 IN JONES' SUBDIV.STON OF THE WEST
1/2 OF SECTION 29, TOWNSHIP 38 NORTH RANGE 14 BAST OF THE THINO PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOQIS

PARCEL 5:
LOTS 26, 27, 28 AND 31 IN WILLIAM ESCH'S SUBRDIVISICN OF BLOCKX 33 IN JONES

SUBDIVISION OF THE WEST 1/2 OF SECTION 29, TOWNSHIP 38 NORTH RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN [EXCEPT CERTAIN TRACTS CONVEYED) IN COOK COUNTY,

ILLINOIS

PERMANENT INDEX NUMBER: _20-29-317-002 THRU 010, 038 THRU 040,
~T0=T9-318-015, 20-29-318-031 THRU 033

7859 SOUTH ASHLAND, 7845 SOUTH ASHLAND

5 1504-10 WEST 79TR STREET

CHICAGO, ILLINOIS 6062€

PROPERTY ADDRESS:




UNOFFICIAL COPY




