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AC 'f’;g;; AL MORTGAGE

THIS MORTGAGE { Szourity Instrument’} is givenon septenber |, 1998 . The mortgagor s
NADAY DUJOVAY, A SUHGLE PIRSON, MANUEL DUJOVNY and MIRITAM QUJOVNY,

HUSBAND AND WIFE
("Borrower'}.
This Security Insirument is givertto PRILORITY MORTGAGE COMPANY,

which is organized and existing under the lawvsof THE UNITED STATES OF AMERICA |, and whose address is
1009 SKOKIE BLVD sullt 3000 W!LMETTE, 1L B0091 ("Lender“}.

Borrower owes Lender the principal sum of  0e fundred Eighty Eight ihousand Seven Hundred Fafty Dollars
dand no/100 Dollars (U.S.$ 188.750.060 ) Thisdebtis

evidenced by Borrower's note dated the same date 2:-this Security instrument ("Naie"), which provides for monthly
payments, with the full debt, if nol paid earlier, due and payahte an Seotemner 1, 2028 . This Security
Instrument secures to Lender: (a) the repaymant of the dabt avidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment ¢i al' other sums, with interesl, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the pertcrmance of Borrower’s covenans and agresments
tnder this Security Instrument and the Note. For this purpose, Boriovier does hereby mortgage, grant and convey to
Lender the following described propeny located in coak

County, lllincis:

SEE ATTACHED LEGAL QESCRIPTIOQN

M

14-3¢-223-G335-1025

which has the address of 1056 W ARMITAGE AVENUE #A CHICAGO
(Street] [City}
Ilinois 60614 (‘Property Addross”};

[Zip Code|
TOGETHER WITH all the improvements now or herealter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall alsc be
covered by this Security Instrument. All of the loregoing is referred to in this Security Instrument as the "Property.”
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter erecled on
the Property insured against loss by fire, hazards Included within the term "extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall nat be unreasonabiy withheld. If Borrower fails to maintain coverage described

above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7.

Al insurance policies and renewals shall ba acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to L.ender
all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Praperty damaged, if the restoration or repait is economically feasible and Lender's security is not lessened. if the
restoration or repair is not economically feasible or Lender's security wotid be lessened, the insurance proceeds shall
be applied to thesums secured by this Securily Instrument, whether or not then due, with any excess pald to Borrower.
It Borrower abandons the Property, or does not answer within 30 days a notice from Lander that the insurance carrier
has offered to settle 2 ciaim, then Lender may coilect the insurance proceeds. Lender may use the proceads to repair
or restore the Properiy 07t pay sums secured by this Security Instrument, whether or not then due. The 30-Gay period
will begin when the ngics s given,

Unless Lender and Borrowver otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the morthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. 1f under paragraph 27 the Property is acquired by Lender, Barrower's right to any Insurance policies and
praceeds resulting from damage to the Propenty prior to the acquisition shall pass to Lender 10 the extant of the sums
secured by this Security Instrument imriediataly prior to the acquisition.

6. Occupancy, Preservation, Mainteiance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establist, 2nd uss the Property as Borrower's principal residence within sixty days
after tha execution of this Security Instrument any sha! continue to occupy the Property as Barrower's principal
residence for at luast one year aler the date of occi:ancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shalt not destroy, damage or impalr the Prope.ty, allow the Praperty to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result In forfeiture of the #roparty or otherwlse materially Impair the llen created by
this Security Instrument or Lender's security interest. Borrower rzy sure such a default and reinstate, as provided in
paragraph 18, by causing the action or praceeding to be dismisse¢ vinh a ruling that, in Lender's good faith
determination, preciudes torfeiture of the Borrower's interest in the Frararnty or other material impairmant of the lien
created by this Security (nstrument or Lender's securlty interest. Borrower snall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate infarmation o: statuments to Lender (or failed to provide
Lender with any material information) in connection with the ioan evidenced Ui/tha Note, including, but not limited to,
representations concerning Borrower's occupancy of the Propenty as a principal rasicence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the Isase. If Borravici-azquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger In wriling.

7. Protection of Lender's Rights in the Property. If Barrower fails 10 perform the covanaits and agresments
contained in this Security instrument, or there is a legal proceeding that may significantly aifac? L onder's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfelture or to arior.alaws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Fruretty and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priciy over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Propeity to make
repairs. Although Lendaer may take action under this paragraph 7, Lender does not have to do so.

Any amaunts disbursed by Lender under this paragraph 7 shall becoma additlonal debt of Borrower sacured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, thesa amounts shall bear
interest from the date of disbursemant at the Note rate and shall be payable, with interest, upon nclice from Lender to
Borrower requesting payment.

8. Mortgage insurance. |f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrowar shall pay the premiums required 1o maintain the mortgage insurance in effect. It, for any
reason, the mongage insurance coverage required by Lender lapses or ceases to be in efect, Borrower shall pay the
premiums required to obtain caverage substantially equivalen! to the mortgage insurance previously in effact, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurange praviously In effect, from an alternate
mortgage insurer approved by Lender. If substantially equivaient mortgage insurance coverage Is not avallable,
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15. Governing Law; Severability, This securily instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effact without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to he severable.

16. Borrower's Copy. Borrower shaii be given one conformed copy of Note and of this Security Instrument.

17. Tranafer of the Property or a Beneficial Interest in Borrower. if all or any part of the property or any interest
in it is sald or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nalural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exsrcised by Lender if exercise is prohibited by
federal law as of the date of this Security (nstrument.

If Lender exe:cises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period
of not less than 30-uays from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security Insirvznent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitios by this Security Instrument without turther notice or demand on Borrower.

18. Borrower's Righic “0 Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security trsirument discontinued at any lime prior to the earller of: (a) 5 days (or such other period
as applicable law may specify 10r ‘einstatement) befora sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b)-ciiry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums v/hich then would be dus under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other cavenants ar agreements; (c} pays all expenses Incurred
in enforcing this Security Instrument, inclueiing, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure-that.the lien of this Security instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shail continue unchanged. Upon
reinstatement by Borrower, this Security Instrumant a+id the obligations secured hereby shall remain fully eflective as It
no acceleration had occurred. However, this right to einstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nuieona partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change in the entity
{(known as the “Loan Servicer’) that collects monthly payments Zuz-tnder the Note and this Security Instrument. There
also may be one or mare changes of the Loan Servicer unrelatea to 7 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and e address to which payments should be
made. The notice will also contain any other information required by appl.cabie law.

20. Hazardous Substances. Borrower shall not cause or permit the presince, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allov. aryone else to do, anything affecting
the Property that s in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are genarally recognized to be
appropriate ta narmal residential uses and to maintenance of the Property.

Borrowar shall promptly give Lender written notice af any investigation, ciaim, demand, !2u/s4it or other action by
any governmental or regulatory agency or private parly involving the Property and any Hazarcoi:s Substance or
Environmental Law of which Borrower has actual knowledge. It Borrower learns, or is notified by ary jovernmental or
regulatory authority, that any removatl or other remediation of any Hazardous Substance affecting tiie “operty Is
necessary, Borrower shall promptly take afl necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the foltowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyds,
and radioactive materials. As used in this paragraph 20, "Environmental Law™ means federal laws and laws of the
Jurisdiction where the Property is located that relate to health. safety or environmantal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreemeni in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a} the default; (b} the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
detault must be cured: and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security insirument, foreclosure by judicial proceeding and

ILLINOIS—SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/60
ISC/CMOTIL/ /0491 /3014(8-90)-L PAGE 5 OF 6
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LEGAL DESCHTPTION

UNIT 1056-A IN THE KENSINGTCN CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

OTS 10 TO »% IN BLOCK 4 IMN MORGAN'G SUBDIVISION OF THE EAST 1/2 OF RLOCK 10
I[N SHEFFIELD'S ADDITION TO CHICAGO, I[N SECTION 32, TOWNSHIP 40 NORTH, RANGE |4
EAST OF THE THIRD PRINCLIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY
I8 ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP
RECORURL TN COCK COUNTY, [LLINQTS AG DOCUMENT 25484942, TOGETHER WITH ITS

UNDIVIDZO _PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  1st  dayof September, 19903 , andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower"} to secure

Borowers Noleto PRICGRITY MORTIGAGE COMPANY

(the "Lender’) of the same dale and covering the Property described in the Security Instrument and located
at:

V046 W ARMITAGE AVLHULD #A CHILAGO., L 60614
{Property Address|

The Property inciuzes a unit in, together with an undivided interest in the common elements of, a

condominium projestisown as:
KENSINGTUN CONSOMINIUMS

[Name of Condominiurn Project|

{the "Condominium Project”). 7the ~wners assotiation or other entity which acts for the Condominium
Project {the "Owners Association”) holcs title to property for the benelit or use of Its members or
shareholders, the Property also includss Sorrower's Interest in the Owners Association and the uses,

procaeeds and benetits of Borrower's irtarast.

CONDOMINIUM COVENANTS. in add tion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant aid agres as follows:

A. Condominium Obligations. Borrower sha'i parform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The *Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Projecc iipbv-laws; {iil) code of regulations; and {iv) other
equivalent documents. Borrower shall promptly pay, when'due: all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. Solong as the Qwners Association maintains, with a generally accepted
insurance carrier. a "master* or “blankat" policy on the Condominiura-P:olect which Is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, 2/id against the hazards Lender
requires, including fire and hazards included within the term "extended ccver«ge.” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mon'hly payment to Lender of the

yearly premium installments for hazard insurance on the Property; and
{il) Borrower's obligation under Uniform Covenant 5 to maintain hazara insurance coverage on the

Pr?peny is deemed satistied to the extent that the required coverage is provided by the Jwners Assaclation
policy.
Borrower shall give Lender prompt nutice of any lapse in required hazard insurance crverage.

in the event of a distribution of hazard insurance proceeds In lieu of restoration or repal:fol'owing a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnatlon or other taking of all or any part of the Proporty, whether
of the unit or of the common elemants, or for any conveyance In lieu ot condemnation, are hereby assigned
and shall be pald to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/60
ISC/CRID**//0392,3140(09-90)-L PAGE 1 OF 2 Ravised 8/91
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