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MORTGAGE M

FEIES MORTCGAGLE (" Seeunty Instrament™) 1s gvaira August. 31 . 1998 he morigagor
Ancdrew N. Chol and Elizabeth K. Choi, husbamd and wife

("Bormower”s This Security Instrument s given o New America Sipaacial, Inc.
which s organized and exastng under the laws off the Stete of Texas Land whose address s

3131 Turtle Creek Blvd, ¥ 1300, Dallas, 1X 75219
“Leader™y” Borrower ones Lender the pnncipal sum of

two hundred forty four thousand and NO/100ths

Dollars (ITS 35 244,000.00 yThes debt s evidenced by Borrower's note datzd 1He sume date sy this Seeunty Instrument
("Note™ ). which provides for monthlv pavments, with the full debt, of not pand earlier, due and paviable.on September 1

2028 This Seaunty Instrument secures o Lender  (a) the repaviment ol the debt evidenee d by the Note, with interest, and ll
renewals, extenstons and modificattons of the Note, (19 the pavanent ol all other sums, wil wterest, advavced ender paragraph 7 to pratect
the secunty of this Secunty Instrument, and (©) the perforinance of Borrower's covenants and agreements unided s Seeunty [nstnenent and
the Note  For this purpose, Borrower does hereby mentgage, grant and convey o Lender the tollowing desenibad property ocated in

Cook County, lnos

LOT 17 IN BLOCK 25 IN "THE BRONX" A SUBDIVISION OF PARTS OF THE

SOUTHEAST 1/4 OF SECTION 1€, TOWNSHIF 41 NORTH, RANGE 13 EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN CCOOK COUNTY, ILLINOIS.

P.I.N. i0-16-430-003-0000
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whicit has the address of 151 °No Ladros Jqlbls]

[Street)
skokie . fbinois 60077 ("Property Address™),
[Ciny] {7p Codel

TOCETHER WITH all the improvements now or bereatter erected on the property, and all casements, appurtenances, and fistures
now or hereatter a part of the property - All replacerments and additions shall also be covered by thes Seeunty Instrument. Al of the foregomg
s referred toan this Secunity Instrument as the "Property ™

BORROWER COVENANTS that Borrower ts fuwtuliy setsed of the estate hereby conveved and hus the right o morngage, griam
and convey the Property and that the Property s unencumbered, except for encurnbrances of record - Borrower warrants and will defend
generally the ttle to the Property agamst all claums and demands, subject o any encumbrances of record

VTS SECURITY INS TRUMENT combines unutorn covenants tor national use anid noteamiform covenants with ingted vartations
by purisdiction to consttute untfort seeunty mstrument covering reill property

UNIFORBMEOVENANTS  Borrower and Lender covenant and agree as tollows

I. Payment o Principal andd Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the pringipal
of and isterest on the debigydenced by the Note and any prepanaent amd bate eharges due under the Note

2. Funds for Taxeswo: insurance. Subject o appheable law oz w a wotten waiver by Lemder, Borrower shall payv 1o Lender on
the dan monthly panviments are ducander the Note, until the Note ts pard i [l asum CRunds™) for (i) vearly taxes and assesstients which
Y attam pRonty over tas Seeurmy dnsiament as a hen on the Property, (b) yearly leasehold pavments or ground reats on the Property ol
any. fed vearly havand or property msuraace premiums. (d) vearlv Nood msurance premums, any. (0) yearly morlage msursnce premiums,
i any and o any sums pavable by Borrower le Verdier, w accondanee swath the provisions of paragraph 8, 11t liea ol the payment of mortgage
wsurance premutims These ttems are catled “Faepadlems ™ Lender mas ., aany tene. cotleet and hold Funds man amoum not o exeeed
the mevmum amount a fender for a federatly related tnorteage loae may requare lor Borrower's escrow aceount uader the fcderal Real i2state
Settlement Procedures Act of 1974 as amended from Gme to ome, 12 108 C§ 2001 et sey. ("RESPA”Y, unbess another fnw that apphes o
the Funds sets @ lesser amount s, Bender may, at any Wuae cotieet and hold Funds man amount not o eseeed the lesser amount Lemder
may esttmale the amount of Funds due on the basis of curvet data and reasonable estimates of expenditores of future Excrow liems or
atherw 1se 1 accordimee with appheable L

The Funds shall be hetd man msttution whose deposits are Tisesred by a faderal ageney, instrumentahty, or entiy Goctuding Lender,
tf Lemder s such an msuttrony ot i any Federal Home Loan Bank. Lendershall apply the Funds to pay the Eserow ltems Lender may not
charge Botrower Lo halding and appiving the Funds, ansually analvzing thie <scrow account, or venlving the Escrow Ttems, unless ender
pavs Bortower interest on the Funds and apphicable law perms Towder o make saweh achirge However, Lender may require Borrower to
pay # one-tume charge for an independent real estate oy reporting service tsed by Lisder i connection with ths fom, undess apphicable law
provides otherwise Unless an agreerent s madke o applicable Jaw requares iterest to 3¢ pad, Lender shall not be reguired to pay Bonower
any wterest or carmings on the Flgds Borrower and Lender mav agree m wntimg, however foat interest shall be pad on the Funds. Lender
shall give to Borrower, without charge, an ammuial accounting of the Funds, showmy credits ancadeosts b the Funds and the purpose for which
each debut to the Funds was made The Funds are pledged as addioomal seennty tor all sums seezted by this Seeunty Instrument

I'the Funds held by Lender exeeed the amounts permatted to be held by applicable taw, Lendee shadl account to Borrower for the
exvess Funds i aceordance wath the requirements ol appheable faw 11 the amount of the Funds eld Gy Lepder atany time s nof suflicent
W pav the Escrow fems when due, Lender may sa nouly Borrower mowritmg, and, m such case Borrower shinLnay to Lender the amont
necessary to make up the detiviency Borrower shatl make up the deficieney i o more than twelve month! picments, at Lender's sole
diseretion
Upon pavinent an tull of all swms secured by tis Securtty Instrument, Leneder shell promptly refund o Borros s Cimy Funds held by
Tendet I under paragraph 21 Lender shall wequre or sell the Property, Lender, prior o the acquisihon ot sale of the Froperty, shall apply
any Funds held by Lender at the iime of acquesition or sade as i credit against the sums sceured by this Secusety Instrument

3. Application of Payments, Unless apphicable law provides othersase, all pavinents recerved by Lender under paragraphs | and
2 shult be apphed  first, to any prepavtent chiuges due under the Note, second, to amounts payable under parsgraph 2 third, to nterest due,
Tourth, to prineipal due, and last, toany fnte charges due under the Note

4. Charges; Lieny. Borrower shall pay all taxes, assessments, charges, fities and mpostttons attinbutable o the Propesty which
may attan prionty over this Secunity Instrument, and leaschold pavments or ground rents, i any - Borrower shall pay these obligations m the
matner provided in paragraph 2, or 1t not pard in that manner, Borrower skall pav them on tune dareetly o the person owed payment
Botrower shall promply turrustt to Eender all notices of amounts to be paid under this paragraph 1 Borrower makes these paviments directly,
Horrower shall prompty furmsk (o Lender recerpts evdeneing the pavinests

tnitials: fhre Zko
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Borrower shalt promptly discharge any ben which his prionity over this Seeunty Inslrunu.n'l utt Ll Thﬂ'rd\'-‘ : Ll) agrees 11 Writing
to the paviment of the obhgation seaired by the len i a manier seeeptable to Lender. (b) contests m good fth the lien by, or defends aganst
enforeement of the hier i, degal procevdings which i the Lender's opimon operate to prevent the enforcement of the lien, or (¢) secures from
the holder o the hien an agreement satisfactory to Lender subordinating the ien to this Secunty Instrument 1f Lender determunes that any
partof the Propurty 1s subyject to a lien wiueh may attam prionity over this Secunty Instranent, Lender may give Borrower a notiee dentifying
the hen Borrower shall sausts the fien o take one or more of the actions set {orth above within 10 days of the piving of notiee.

S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Properly
msured aganst oss y e, hazards wchuded within the term “extended coverage” and any other hazards, including flowds or floodmg, for
which Lender requires insuranee This inswance shaff be mantaned i the ameunts and for the pertods that Lender reguares. The msorance
carner providing the msuranee shall be chosen by Borrower subject 1o Tender's approval which shalk not be unreasonably withbeld. 1f
Borrower fals to maistam coverage described above, Lender may, at Lender's option, obtam coverage to protect Lender's nghts i the
Property in geeordance with paragraph 7

Allmsurance policies and renesals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall have
the right 1o hold the policies and renewals [ Lender requres, Borrower shall promptly give to Eender all receipts of pad premms and
renewal fiotices I the event of loss, Borrower shall grve prompt notice to the msurance carrier and Lender. Lender mav make proot of loss
i not made prompthZay Sorrower

T'nless Fender 200 Borrower otherwase agree mwnting, insurance proceeds shall be spphed to restoration or repair ol the Property
damaged, 1f the restoraton or repair 1s ecenomically feastbie and Lender's secunity 1x not Jessened 5 the restoration o repair is not
ceonomueatly feastble or Lerdier’s seeurity would be lessened, the msurance proceeds shall be applied to the sums secured by this Sceunty
Instrumnent, swhether or nat then Que, st any excess paid o Borrower I Botroswer abandons the Property, or does not answer within 30
davs it potiee roa Lender Uit the msarazde carmier has offered Lo settle a e, then Lender may collect the msuranee proceeds Lender may
wse e proceeds to repanr or zestore the 2eaperty or o pay sums seeured by this Securty Instramment, whether or not then due The 30-day

period wilk begite when e notice 18 given
Uinfess Lender and Borrower otherwtsagree m writing, any apphication of proceeds to prinespal shall not extend ot postpone the

due date of the monthly pavinents refened o m paragraphs | and 2 or change the amount of the pavments [ ander paragraph 21 the Property
% acquired by Lender, Borrower's nght o any asurance panictes and proceeds resultmg from damiague to the Property pror to the acquisition
shill pass o Lender o the extent ol the sums seeured by itas Secunty Instrument inuzediately poior o the asquisition

6. Occupancy, Preservation, Maintenance anid “rotection of the Property; Borrower's Loun Application; Leascholds.
Borrower shall oceipy. establish, and wse the Property as Borrower's zameipal restdence within sixty days afler the execution of this Seeunty
Instrament ancd shall continue to oceupy the Property as Borrowar's pragipal residenee for at least one vear atter the ditle of oceapaney, unless

Lender utherwise agrees in wnting, which consent shall not be noreasdnalils withheld, or unless extenunting circumstances exist which are
bevond Bormower's control. Borrower shadl not destroy, damage or impaic the Property, allow the Property to deteriorate, or commt wiste

onthe Propeny Borrower shali be 1 default s any forfenture action or procecdipgahether civif or crimmal, is begun thatin Lender's good
fanth judggrnent coubd result n forfiature of the Property or otherwase matertally impar’ the fien created by this Sceurty Instrunent or Lender's
secursty mierest Horrower may cure such a default and remstate, as provided m parseeaph 18, by causing the acion or procecding 1o be
dismissed with a ruling that, m Lender's good Gnth determimation, preeludes forfeituis of the Borrower's mterest i the Property ot other
matenal unparment of the hen created by this Seeunty Instrunent or Lender's seeutity mtered Aserrover shall also be i default il Borrower,
dwmg the loan application process, gave materaily fulse or inaccurate formation or statemeriscobender (or faled lo provide Lender wath
any matertal mformaton) in connection sith the Joar evidenced by the Note, including, but ¢t Tiited (o, representations coneetning
Borrower's occupancey of the Property as « prncipal residence [ this Securtty Instrument 1s ona leasenoid, Borrower shail comply with all
the provisons of the lease 1 Borrower acquires fee tile to the Property, the leasehold and the fee witle shal oumerge unless Lender agrees
o the merger m wnting

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants ansdagseements contained in this
Sceunity Instrument, or there 15 a legal proceeding that may stgmficantly aflect Lender's nghts i the Propeny” (Jueh as @ proceeding in
bankruptey. probate, for condemnation of forfiature or o enforee faws or regutations), then Lender may do and piy for &hiever s necessary
o proteet the value of the Property and Letider's rmghts in the Properts Lencder’s actions mav meludle paving any sums secured by o hien which
has prionty ever this Secunty Instnument, appeating m coutt, paying reasomble attorneys’ fees and entenng on the Property to make repars
Although Lender may take action under this pasagraph 7, Lender does not have o do so

Anyv amounts disbursed by Lender under this paragraph 7 shall become addinonal debt of Borrawer seeured by this Security
Instrument Unless Borrower and Lendur agree to ather terms of payment, these amouets shail bear interest fron: the date of disbursement
at the Note rate and shall be pavable, with mterest, upon notice from Fender 0 Borrower requesting pasment

8. Mortpage Insurance. IF Lender requred mortgage imsurance as a condition of making e loan seeared by this Secunty
Istrument, Borrower shall pay the premiums required to mamtam the morgage msuranee i etlect 1 for any reason, the mortgage insurance
coverage required by Lender lapses of ceises o be y efeet, Borrower shall pay the premiums required o obtain covernge substantintly
equvalent to the mortgage mswrance presiously weetleet, ata cost substantially equivalent 1o the costto Borrower of the mortgage msuranee
previously i efleet, frons i allernate mortgage nsurer approved by Lender 1 substantially equivalent mortgage msurance coverage 1% not
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avalable, Borrower shall pay o Fender cach month a xum equad o one-tweltih of the vearly mortgage msurance premam being patd by
Borrower when the mstranee coverage lapsed of ceased to benelfect Lender will aceept, use and retmn these payments as a loss reserve
i hertof mortgage msirance Fass reserse pavtnents may ae Jonger be required, at the option of Lender, 1 morlgage msuranee coverage
inthe amount and for the penod that Leader reguiresy provided by anmsurer approved by Lender agam hecomes avadable and 15 obtamed.
Buogrower shall pay the premiums required to maintam murtgage msuranee pueftect, or to provide o loss reserve, untid the requiremient for
mortgage insurance ends i aceordance with any written agreement between Borrower and Lender or applicable Jaw

9, Inspection, |.ender or tts apent may make reasonable eatries upon and inspections of the Property Lender shall give Borrower
notice at the tme of or prog o an inspection specivmng reasonable catse or the mspechon

10, Condemnation. The proceads of anv award or elaum for damages, director consequential, in conneetion with any condemnation
or other takimg of any part of the Property, or for convevanee 1n e of condetation, are hereby asstgned amd shall be pawd to fender

In the event ol a tofal tking of the Property, the proceeds shall be applied 1o 1he sums secured by this Security fnstrument, whether
or nof ther due, with any excess purd o Bomower I the event of o pastial taking ol the Property in which the fur market value ot the
Property immediately befure the taking 1s equal to or greater than the amount of the sums seeured by thes Seeority Instrument inunediately
betore the takang, unless Borrower and Lender otherwise agree in wetimng, the sums secured by this Seeurity Instrurment shall be peduced by
the amount of the procecds multiphed by the foilowing raction () the total amount of e sums secured immediately before the lking,
divided by (b the fiz market value of the Property immediately before the taking - Any batanee shall be pud to Horrower - [n the event ol
a partial taking of the Progcay w which the L market vatue of the Propersy inmedutely before the tking is less than the amount of the sums
secured immedialely before the taking, unless Borrower and [Lender atherwise agree i writing or unless applicable law otherwise provides,
the proceeds shall be applest e the sums secured by this Seeunty Instrument whether or not the sums are then due

I the Property 15 abandonied by Borrower, or 1f, after notice by Lender to Borrower that the condemmor offers to make an award or
settle a cham for dumages, Hormrower tinds o respond to Lender withm 30 dasx atter the date the notiee 1s prven, Lender 1s authorized to coflect
and apply the proceeds, at its option, ety 746 restoration or repanr of the Propenty or o the sums seeured by this Seeurtty Instrument, whether
or not then due

Unless Lender and Bomower otherwis agree in writing, any apphication o proceeds to principal shall not extend or postpone the
due date of the monthly payments referted wn paeagrephs | and 2 or change the amount of such pavments

11. Borrawer Not Released; Forbearaiics By Lender Not a Waiver, Extension of the tune for payment or madificaton of
amortzation of the sums secured by this Security Instrueend granted by Lender to any sueeessar i interest of Borrower shatl not operate to
release the habihity of the oniginal Borrower or Borrower s sisessors in inderest Lendur shall ot be reqeured to commence procecdmngs
agamnst anv sucoessar 1 interest or refuse Lo extend tme for payierdGs otherwise modifv amortizatien of the sums secured by this Sceurity
Instrument by reason of any demand sade by the enginad Borroxer or Berrower's suceessors monterest. Any lorbearanee by Lender in
exereising any right or remedy shall nat be a wasver o or preclude this exercise of any nght or remedy.

12, Successory and Assigns Bound; Joint and Several Liabliit: 5 Co-signers, The covenants and agreements ol this Seeunty
Instrument shall bind and benelit the suceessors amd assigns of Tender and Bamosee, subyeet to the provisions of paragraph 17, Borrower's
covenants and agreements shall be jomt amd several - Any Borrower who co-sigiy this Sceurty Instrument but does not execute the Note:
Ly 15 co-sigrung s Seeunty Isstrument only o mortgage, grant and convey that Borrova's iierest i the Property under the terms of this
Securtty fnstrument, (b 1s not personally obligated (o pay the sums seeured by s Seeunty Bistrument, and (€Y agrees that Lender and any
other Bomower mav agree to extend, modifv, forbear or make snv accommodations with {egand to the terms of this Security Instrimenl or
the Note without that Borrower's consent

13. Loan Charpes. 1{'the loan secured by this Sceurity Instrutnent 1s subject to a law winzch sets maxamuem loan charges, usnd that
lasw s finally snterpreted so that the interest or other Joan charges colleeted or 10 be collected in conneetion with the [oan exceed the permutted
himts, then () any suct loan chiarge shall be reduced by the arount necessary ke reduce the charge to the penmitted limat; and (b) any sums
already colleeted trom Borrower which exceeded pernmtied limits wall be refunded to Borrower. Lender mayzivdse 1o make this refund by
reducing the prneipal oved under the Note or by making a direct pavment to Borrower. [{7a refund reduces principal, the reduction wilt be
treaied as a partial prepavinent without any prepavment charge under the Note

14, Noticey, Any notree (o Borrower provided tor a this Security Tostrument shadl be given by dehvening it orbyimailing 1t by {irst
class manl unless apphcabie law requires use of another method. The notice shall be directed to the Property Address or any other address
Borrower desygmates by nutiee 1o Lender Any notice to Lender shall be given by first ¢lass mnl to Lender's address stated herein or any other
address Tender destgriates by nobee to Borrower: Anv notice provided for m this Secunty [ostrzment shall be deemed to have been given
te Borrower or Lender swhen given as provided e thes paragraph

15, Governing Law; Severahitity, Thus Security {nstrament shall be goversied by federal Jaw and the law of the junisdichon in
which the Property s located In the event that any provision or clause of this Securnty Instrument or the Note contlicts wath appheable law,
such confliet shall not allect other provisions of this Secunty [nsteument or the Note which can be iven eftect without the confhicting
provision. To this end the provisions of this Security Instrument wid the Note are declared to be severable

16, Borrower's Copy. Boimower shall be given one conformed copy of the Note and of this Security Instrument

17, Transfer of the Property or a Beneficial Interest in Borrower, 1t ult or any part of the Property or any interest i s sold
or transterved (or b a beneticial mterest m Borrower 1s sold or transterred and Borrower s not a natural person) without Lender's prior writien

Lof [ a8
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consent, Lender mav, ut s option, requere ntunediate pastuent wy ull of all sums secured by this Seeurity Instrument. Towever, this oplion
shail notbe exeraised by Fender il exercrse 1s probibited by federal law as of the date ol this Security Instrument

It Lender exercrses ts option, Lender shafl give Berrower notice of aeeeleration The notice shall provide s peniod of not less than
30 daws from the date the notee 15 delivered o matled withie which HBotrower must pay all swms sceured by this Secumty Instrument. 1§
Borrower Gails o pay these sams priof W the exprration of s period, Lender may ivoke any remedies permitted by fhas Secunty nstrument
without turther netice or demand on Borrower

18, Botrower's Right to Relnstute, H Hormoner meets eertam condinons, Borrower shal} v the nght o have enforeement of
this Security Instrument discontinued at any tme prior o the carlier o () 3 davs (or such other pertod as apphicable law may specify for
remstatement) belore sale ol the Properts pursiant to any power of sale contained i this Secunty Instrument, or (h) entry ot a judgment
enforemy this Secunty nstrument Fhose conditions are that Borroser () pavs Lender adl sums which then would be due under this Seeurity
Instrument s the Note as i no aceeletation Bad ocourred, thy cures uny defaultof any other covenants or agreements, (€3 pays sll expenses
neurred e enforeing s Secunty Instrument, including, but not imsted to, reasonable attorneys’ fees, and (d) takes such action as Lender
may reasonably reguire to assure it the hen of this Securaty Instrument, Lender's rghis i the Propenty snd Borrower's obligation to pay
the stims sectred by this Securdy instrugnent shadl continue unchanged  Upon remstitetment by Bomower, tis Seeurtty Instrement and the
obligations secured hereby shall remamm fully elfective as il no aceeleration had ocenrred However, ths right to remstate shall not apply m
the case of aceeleratan under paragraph 17

19, Sale of Mote: Change of Loan Servicer. The Note or a pastial interest i tiwe Note {together with tns Seeurity [nstruient)
mayv be sald one or more G aathout pror notice 1o Barrossee A sale may resull i chimge i the cotity (Kiewn as the “Loan Servieer™)
that colleets menthly pavineris daeagider the Note and this Seeunty Instrument There also may be one or ore changes ol the Loan Servieer
unrelated to a sale of the Note  IHiem: s a change o the Loan Servicer, Borrower will be gaven wrtiten notice of the change in accordance
with pasagraph 14 above ad apphcab!é iaw. The notice well stute the natme awd address of the new Loan Servicer und the address to which
pavments should be made The natice 5111 also contam any other mtormation required by appheable kaw

20. Huwrardous Substances. Bornower shall not cause of permit the presence, use, disposal, storage, or release of any Hizurdous
Substaees on or i e Property Borrower skall not de, nor adlow anvone else o do, anvthing atfecting the Propeity that s m violation of
anv Environmental Law The preceding two senterces shall not applv o the presence, use, ur storage on the Property of small quantities of
Hazanlous Substances that are generally recoghiect s B appropriate to tormal residential wses and to mantenance of the Property

Horronver shall promptly gave Eender watten notes o my investigation, chim, demand, fawsunt o other achion by any governmental
ar regulatony ageney or private party mvolving the Propery and any Hazardous Substanee or Environmental Law of which Borrower las
actual knowledge 1 Borrower learns, or s petified by any goversental o regulatory authonty, that any removal or other remedistion of
any Hazardous Substance atfectng the Property s iecessany, Borroveer shall prompily take all necessay remedial aetions i aceordance with
FEnvironmental Law

As wsed m this paragraph 20, “Huzardous Substances” are(these substances detined as osie or hazardons substanees by
Environmental Law and the followmg substances gasobie, herosene, other Papzmable or toxic petroleam products, toxte pesticrdes and
herbicides, volatile solvents, materals contining askestos or forinuldehyde, Gt radioactive materials — As used an this paragraph 20,
"Eovironmental Law” means federal laws and laws of the jurssdiction where the Paenerty s focated that relate to health, safety or

environmestal protection.

NON-UNIFORM COVENANTS  Borrower and [ ender further covenant and agrec s PBllows

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to aceelerailon following Borrower's hreach of
any covenant or agreement in this Security Instrument (hut not prior to acceleration under Potagraph 17 unlesy applicable Jaw
provides otherwise), The nutice shall specify: () the default; (h) the action required to cure toe driwult; (¢) a date, not less than
30 duyy from the date the notice iy given to Borrower, by which the default must be cured; and (d) the? fx3ure to cure the default
on or hefore the date specified in the notice may reselt in acceleration of the sums secured by this Securlyansivument, foreclosure
by judicial proceeding and safe of the Property. The natice shall further inform Borrower of the right to relistaue after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a defuult or any other defense of Borrower to aceelerntion
and forecksure. If the defuult is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to coliect all expenses incurred in pursting the remedies provided in this
paragraph 21, including, but not limited to, reasonable attoracy's fees and costs of title evidence.

22, Release. Upon pavment of all sums seeured by ths Secunty Instrument, Lender shall refease this Security Instrument 1o
Borrower  Borrower shall pav any recordation costs Lender may charge Borrower a fee for releasing this Seeurdty Instrument, but only 1f
the fee 15 pad to a third party for services rendered and the charging of the fee s permitted under apphicable law.

23, Waiver of Homestead, Borrower warves all nght of homestead exemption i the Property.

24, Riders to this Security Instrument. 1l'one or more niders are exeeuted by Borrower and recorded together with tius Security
Instrument, the coventants and agreements of cach such nider shall be ineorporated into and shatl amend wd supplement the covenants and
agreements of ths Seeunty Instrument as if the rider(s) were i part of this Seeunty Instrument. [Cheek applicable box(es))

Initiats 2 72C EL -
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O Adpustable Rute Rader (1 Condomsmum Rider 3 -4 Fandy Ruder
O Graduated Pavient Rader O Planned Unit Development Reder 2 Biweekly Pavment Rider
O Balivon Rader O Rate Improvement Rider [0 Second ! ome Rider

(O Otheres {speith |

BY SIGNING BELOW, Borower aceepts and agrees to the terms and covenants contamned m ths Secunty Instrument and i any
nder(=) exceuted By Borrower and recorded witliit
Witnesses

//57 } / 4
- —E
%‘J"ff. . f . (el

And:.e'w N. Cho]_ Borroveer

S sed

Borrower

Horrover

~(Sealy

Horrawer
< [Space Helow This L Par Acknos ledgment ]

State af Hinos
County of Cook

The foregomg wstument was ackiowledged befoge me s 31&AUGU5T 1798 Jedarte ] by
Andrew N. Chol and Elizabeth K. Choi hu' b Coert vy q&*

[name of person acknowledgedf

- o /2 [ .
"OFFICIAL SEAL" o ﬁ\c_“‘ Nl T N e
RATHLEEN § SALEMI ILI h"]
JE‘% pUQL‘( STATE OF ILLINGIS Nutary Public, Statw ol :

MISSICH EXPIRES 10/3/99 i A
My Commnassion Bxpues 10 103/99
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1-4 FAMILY RIDER
Assignmentof Rents (First Lien)
Loan No.: 7479603

THIS -3 FAMILY RIDER is made this 31st dayof  August, 1998 | and is incorporated
ino and shall’oideemed to amend and supplement the Mortgage, Deed o Trust o Security Deed (the
"Secunity Instruserd™ of the same date given by the uadersigned (the “Borrower™) to seeure Borrower's Nole
o New America financial, Inc.

{the "Lender™)
of the same date and coveang the Property described in the Security Instrument amd located at:

8851 North-lacrosse Avenue, Skokie, IL 60077
{Propenty Address)

1-4 FAMILY COYENANTS. In addires o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, Additional Property Subjeet to the Secu/ity nstrument. Tn addition to the Propenty described in
the Security Instrumient, the following items are added 40 the Propenty description, and shall also constitute
the Property covered by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter focated in, on, or used, vr inteed o be used i connection with the Praperty.
inchading. but not limited to, those for the purposes of supplying o distributing heating, cooling, clectricity, gas,
water, air and light, tire prevention and extinguishing apparamsy” security and access control apparatus,
plutnbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, relrigerators, dishwashers, disposals,
washurs, dryers, awnings, storm windows, storm doors, screens, blinds, sizdes, curtsing and curtains rods,
attached mirrors, cabinets, panetling and attached floor coverings now or heriafer antached 1o the Property,
aft of which, including replacements and additions thereto, shatl be deenwed w/@cead remain a part of the
Property covered by the Security nstrument. - All of the foregoing together with e Mropenty deseribed in the
Security Instrument {or the leasehold estate if the Seeurity Instrument is on a leaschoid) pecreferred to in this
1-4 Family Rider and the Security Instrument as the "Property.”

RB. Use of Praperty; Complinnce with Law. Borrower shall ot seek, agree to or makea change in the
use of the Property or its zoning classification, uniess Lender has agreed in writing to the ehange. | Borrower
shall comply with all laws, ordinances, regulations and requirements of any governmental body applirable to
the Property.

C. Subordinate Liens. Except as permitied by federat law, Borrower shatl not ailow any lien infetior
e the Security Instrument to be pertected against the Property without Lender’s prior written permission,

Tt .\lt.}ﬂ’(«j ‘é:[c C‘, .
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D. Rent Loss Insurance, Borrower shabl maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "Barrower'sRight to Reinstate” Deleted. Uniform Covenamt 18 is deleted,

F. Rocrower's Ovenpancy. Unless Lender and Borrower otherwise agree in writing, the first sentenee
in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. Al remaining covenants
and agreements-=actortl in Uralorm Covenant 6 shall remiain in effect.

G. Assignmentof Leases. Upon Lender's request, Borrower shall assign to Lender ail teases of the
Property and all secusitvadeposits muade in connection with Jeases of the Property. Upon the assignment,
Lender shall have the right 2o modily, extend or termmate the existing leases and (o execute new feases, in
Lender's sole discretion. ~As used in this paragraph G, the word "lease” shal) mean "sublease” if the Security
Instrument 15 on a leaschold.

H. Assignment of Rents; ‘Appeintment of Receiver; Lender in Possession.  Borrower absolutely and
anconditionally assigns and transters 10 Lender alt the rents and revenues ("Remts*) of the Propeny, regardless
ot to whont the Rents of the Property are peyable. Borrower authovizes Lender or Lender's agents 1o colleet
the Remts. and ageees that each wenant ot (e Property shall pay the Rents o Lender or Lender's agenls.
However, Borrower shall receive the Remts unin ) Lender has given Borrower notice of detault puesuant 10
paragraph 2V of the Seeurity Instrument and i) Leades bas given notice 1o the tenant(s) that the Remts are
to be paid 10 Lender or Lender's agent. This assignisept-of Renls constitutes an absolute assignment and not
an assignment for additional security only,

It Lender gives notices of hreach to Borrower: (7a% Rentts received by Borrower shall be held by
Borrower as Irustee for the benetit of Lender only, o be dppiied to the sums secured by the Security
tastrument; (i) Lender shall be entitled to colleet and receive all+fine Rents of the Property; (31i) Borrower
agrees that cach tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon
Lender’s writtent demiand 1o the tenant; (iv) unless applicable law provides atherwise, all Rents collected by
Lender or Lender’s agents shall be applicd first to the costs of taking conirt! af and managing the Property
and collecting the Rents, including, but aot limited 10, altorney's fees, teceiver sdess, premiums on receiver's
bonds, Tepair and maintenance  costs, insurance prendwms, faxes, assessments and, other charges on the
Property. and then to the sums secured by the Security Instrument; (v) Lender, Lendes's apents ot any judicially
appoinied teeciver shall be liable 1o accoum for only those Rents actually received; and (vi, Lender shail be
entitled o have i receiver appointed to take possession of and manage the Property and colléerene Rents and
protits derived from the Property without any showing as o the inadequacy of the Property a5 sceurily.

if the Rews of the Property are not sutficient to cover the costs of aking control of and mesiing the
Property and of collecting the Rents any Tunds expended by Lender for such purposes shail become

-

indebtedness of Borrower to Leader secured by the Security Instrument pursuant to Uniform Covenaat 7.

T ']":&".‘,‘E 4(.’
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Rorrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not and will rot preform any act that would prevent Lender from exercising its rights under this
paragraph.
Leadder, or Lender's agents ov a judicially appointed receiver, shali not be required 1o enter upon, take
control of or padatain the Property before or alter giving notice of default to Borrower, However, Lender,
or Lender's agdnts’ or o judicially appainted receiver, may do so at any time when a defadt aceuts. Any
application of Rens_shatl not core or waive any delault or invalidate any other right or remedy of Lender. This
assignment of Rens of the-Property shall wermmate: when ali the sums sccured by the Sceurity Instrument are
paid n tuli.

1. Cross-Default Provision. Borrower's defaslt or breach under any nete or agreement in which
Lender has an interest shall beda hreach upon the security Instrument and Lender may mvoke any of the

remedies permitied by the Seeurity”Instrment.
BY SIGNING BELOW, Borrower aceepts aml agrees to the terms and provisions contained in this [-4 Fumily

Ridver.

o

LA -) c.’vf*:/--_..._,\‘
(/‘/ ‘é 7L el ctéfﬂ /< - 4/‘\4 (Seal)

Andxew N, Chot Motrower El/cuf)etn K. Choi Borrawer
(Seah oo, (Seal)
Borrower ‘Hortower

MULTISTATE 1.4 FAMILY RIDER-Fannie Mae/Freddia Mac UNIFORM INSTRUMENY Form 3i70 890
Page 3 of 3 FAMRID3 01797




