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NOTICE: “€21S LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL GY THE DEPARTMENT OF VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT,

THIS MORTGAGE {"Security anstesment™) s givenon August. 28, 1998 . The mortgagor is
Charles E. Thoman, Marvied to Shimila Thomas

‘QECINQL”AHEJBG

" Boreower* . Thiv Securily Instrutient is giv o to ADVANTAGE TITLE COMPANY 15
GMAC Mortyage Corpotration One Transam Plaza Brivy, 3, its 500

Cakbrook Tersacs, It 6018}

which {x orgameed amd existing under the faws o pennnylvania , it whose
midresy is 100 Witmer Road, P.0. Box 9631, Horgham, PL 19044

Uliender™). Borrawer owes Lender the principal sum of
one Hundred Forty Thyne Thousand and 00/100

Polars (LLS. % 143,000.00 i
Thiv debt ix evidenced by Borrower’s tote dated the sime date as tis Secarity lastriment (CNote™), which providex for monthly
payments, with the fald debt, iF not paid eartier, due and payable on ~ Septembet 1, 2028 . ‘This Security

lastrumtent secures to Lender: G the repavment of the debt evidenced by the Nate, widh izerest, and aff renewals, extensions
and modifiemtions of the Nete; (b the payment of all other sums, with interest, advanced ander piragraplt 7 to protect the
weeurity of this Security astrument; and (¢3 the performanee of Borrower's covenmats g agteements under this Security
Instrument and the Note. For ks purpose, Borrower does hereby mortgage, grmt and convey) o Lender the following
described property located in Cook County, inois:
Lot 12 in Block 3 in Kerney's «4th North Avenue Subxlivision in the Southeant

1/4 of Section 312, Townahlp 40 North, Range 13, Bast of the Third Pritcipal

Meridian, in Cook County, Illinois.

Tax ID No:Lf3-232-409-0%1

N
v

whicl hus the address of 1703 N Mango, Chicago " Heet, Cityl,
lllinois 60619 ("Property Address™s; 5
12ip Cinle]
ILLINDIS - Single Family - ENMA/FHLMC UNIFORM INSTRUMENT g
GMACM . VMS.02086.1L (9808 Form 3614 8/90
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5. Huaurd or Property Insurance, Borrower shall Keep the improvements now existing or herealter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
flovds or Hooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lendet's approval
which shall not be unreasonably withheld. 1F Borrower Tails to maintain coverage described above, Lender may, at Lender's
oprion, obtain coverage o protect Lendec's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include o standard mortgage clause. Lender
shatl have the right to hold the policies and renewals. I Lender requires, Barrower shall promptly give to Lender all receipts of
paitt premiums and renewal notices. [ the event of toss, Borrower shall give prompt notice to the insurance carrier and Leer,
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if the testorationy or repair is economically feasible and Lender's secutity is not lessened, 11 the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 11 Borrower abandons the
Property, or doeznu answer within 30 diys o notice from Lemder that the insurance carrier has offered to settde a claim, then
Lender may collect fae insurance proceeds. Lender smay use the proceeds to repair or restore the Property or 1o pay sums
secured by this Sccoricy Ynstrument, whether or pot then due. The 30-day period will begin when the notice is given.

Unless Lender and’ Barcower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due date of theaasthly paymenis relerred to in paragraphys | and 2 or change the mmount of the paymems. If under
paragraph 21 the Property ix augnired by Lemder, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to theacuuisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediatety prior to the acquisition.

6. Oceupancy, Preservation, Sfaintenunce and Protection of the Propeety; Borrower's Losn  Apptication;
Lensehotds, Borrower shall oceupy, establich, and use the Property as Borrower's principal residence within sixty days afier the
execution of this Security Instrusent and shall Continue 0 oceupy the Property as Borrower's principal residence for at least one
year after the date of occupancy . unless Lemder afherwise agrees in writing, which consent shall not he unreasonably withheld,
or uess extenuating ciccumstanees exist which aredsyond Borrower's contral. Borrower shall not destroy, dumge or impair
the Property, allow the Property 1o deteriorale, ar commic wiste on the Property. Borrower shiafl be in defautt if any forfeiture
actiont or procegding, whether civil or criminal, is begunthpr=in Lender’s good Taith judgment could result in forfeiture of the
Property or otherwise materially itmpair the lien created by thi Security Instrument or Lender’s security interest. Borrower may
cure sich o default and remstate. as provided in paragraph 18, G edasing the action or proceeding o be dismissed with o ruling
thit, in Lender's goud faith determimuion, preclades forfeiture of e Borcower's interest in the Property or other material
impairment of the lien ereated by this Security Instrument or Lender’s-sceurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inavearite information or statements to Lender (or failed
to provide Lender with any material information) in commection with the oz evidenced by the Note, including, but not limited
(o, representations concerning Borrower's vecupaney of the Property as i princiost residence, It this Security lnstranwent is on a
leaschold, Borrower shatl comply with all the provisions of the fease. 1F Borroyoes pequires fee title o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower Fails o perform i covenants and agreenwents contained
i this Secureity bustrament, or there §s i fegal proceeding that may stgnilicantly affect Leader's Jiphts in the Property (such as a
proceeding in bankruptey, probate, for condemition or forfeiture or to enforce laws or regulzacass, then Lender may do and
pay for whatever is necessary to protect the vatue of the Property and Lender’s rights in the Propcity. Lender's actions iy
include paying any sums secured by o lien which has priority over this Security Instrument, apiciring in court, paying
rensonihle attorneys’ fees and entering on the Property to make repairs. Although Lender may tike @ction under this paragraph
7, Lender does not hive Lo do so.

Any amounts isbursed by Lemder wnder this paragraph 7 shall become abditional debe of Burrower secured by this
Sceurdty Instrument. Unless Borrower and Lender agree to other terms of paymient, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with inerest, upon notice from Lender to Borrower requesting
payment.

8. Mortgige Insurance, 10 Lender required mortgage insurance as o condilion of making the loan secured by this
Securlty Instrment, Berrower shall pay the pretmiums reguired to maintin the mortgage insurance in offect. 15, for any renson,
the mortgage insurance coverage required by Lender Tapses or ceases to be in effeet, Borrower shatl pay the preminms required
o obtain coverage substantinlly equivalent w the imortgage insurance previously bn effect, ata cost substantinlly equivalent o
the cost to Borrower of the mortgage insurance previously in eftect, from an atternate mortgage insurer approved by Lender, (1
substantinlly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twellth of the yearly mortgage insueinee premium being paid by Borrower when the imsurance coverage lapsed or ceased (o
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16. Borrower's Copy. Borrower shadl be givent one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or w Benelicinl Interest in Borrower, 1 all or iny part of the Property or any interest in it
is sold or transterred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a siural person) without
Lender's prive written consent, Leader may, ot its option, require immediate payment in full of all sums secured by this
Security Instrument, However, tiris opion shall nol be exercised by Lender if exercise is profiibited by federal law as of the dale
of this Security Instrument.

IF Lender exercises thix option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of ot
tess than 20 days from the dite the notice s detivered or mailed within which Borrower must pay all sums secured by this
Seeurity lnstrument, I Borrower fails to piy these sums prior 1o the expiration of this periedd, Lender may invoke any reinedies
perinitted by this Security dnstrument withoul Tusher notice or demind on Borrawer.

18, Borvower's Right to Relustate, I Borrower meets cenain condlitions, Borrower shall have the right 0 have
enforcement of this Security Insteument diseomtinued wt any g prior (o the earlier of: G 8 days (or such other period ax
applicable Taw may specity Tor reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sectirity Instrument; or (by entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender it sumswhich then would be due under this Security Instrument wod the Nate as i no aceeleeaion had oceurred: (b)
cures any default o any ather covenants or agreements: (©) pays all expenses incurred in enforcing this Security Instrument,
including, bt not Kmiged to, reasonable attorneys” fees; and (1) takes such action as Lender may reasonably require to assure
that the lien of this Squriy Instrument, Lender's rights i the Propenty and Borrower's obligation w pay the sums secured by
this Security Instrwmpentsizit continue unchanged. Upon reinstitersent by Borrower, this Security Instrument and the
obligations secured hereby shiil femain fully effective as it no acceleration had aceurred. However, this right to reinstate shall
not apply in the case of acceleviion under paragraph 17,

19. Sale of Note; Chunge of Zean Servicer, The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or moree tmes-wdthout prior matice to Borrower. A sade may resubt in a change in the entity (known
as the "Loan Servicer™) that collects monvaly payments due under the Note and this Security Instrumemt. There also may be one
or mure changes of the Loan Servicer unrelatsd fo g sale of the Note, (0 there is o change of the Loan Servicer, Borrower will be
given written notice of the change in sccordanee whb patagraph 14 above and applicable taw. The notice will simte the name and
address of the new Loan Servicer and the address 10 which payments should be made. The notice will also contain any other
information required by applivable Taw.

20. Hamrdous Substances. Borrower shaif not cagse,or permit the presence, wse, disposal, storage, or release of any
Hasanlous Substances on or in the Property. Borrower siidi ot da, mor allow anyone else to do, anything affecting the
Property that iy in viokation of any Envitonmental Law, The fraceding two sentences shall not apply 1o the presence, use, v
storage on the Property of small quantities ol Hazardous Substarass that are generally recognized to be appropriate to normal
residentinl uses and 0 maintenance of the Propenty.

Berrower shall promply give Lender weitten notice of any investitation, ¢laim, demand, fawsuit or other action by any
governmental or regulatory agency or privite party involviog the Property wad-any Hazardous Substabee or Envirohmental Law
of which Borrower bas aciual knowledge. 11 Borrower learns, or is natified Yy eay governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance attecting the Propezsi-is-necesyary, Borrower shall promptly take
alt necessary vemedial sctions in accordanee with Environmental Law.

As used in this paragraph 20, "Hazardous Sebstances” are those substances defined s toxic or hazardous substances by
Environmental Law and the following substanves: gasoline, kerosene, other flammable_or texic petrofeum products, toxic
posticides and berbicides, volatle solvents, miterials contining asbestos or formaldehyde, and radioactive materials, As used in
this puragraph 20, “Environmental Law® means Tederad laws and laws of thie jurisdiction wherothe Property is located that
telite 1o health, safety or enviconmenta) prolection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folows:

21, Accelerution: Hemedies, Lender shall glve notlee 1o Borrower prior to accelerntion folluwing Borrower's
breach of any covenang or agreement in this Security Tnvteament (b not prior to accelerntlon under purngraph 17 unless
upplicuble luw provides otherwise), The notlee shall spectfy: @) the defanlt: (B) the actlon required to cure the default
(¢) i cute, ot less thun 30 duys frony the date the notice is given (o Borrower, by which the defauit must be cureds and
(o) that falture to care the defuilt on or before the dute speclficd i the natice may vesadt In aceeleration of the sums
secured by this Security tnsteument, foreclosure by Judicinl procecding andd sale of the Property, The autlce shill Turther
Inferm Rorrower of the vight fo refnstate after gecelermtion and the vight to uxsert in the foreclosure proceeding the
non<existence of w defanlt or wny ather defense of Boevower to secelerntion and foreclosure. 1T the defuult is not cored on
ar before the dite specifivd In the notice, Lender, at s optlon, may require Immedinte puynent Iy full of off sums
secured by thix Seenrity Instrament without fuether demund and may foreclose this Seeority Instrument by fudiclad
procecting. Lender <hall be entitled to collect nll expenses incurred in pursuing tie rentedies provided In this puragroph
21, Including, hut not fiited to, reasottnble nttorneys’ fees and costs of title evidence,

Form 3014 gflgﬂ
GMACM - VMS.0208.IL (Do Page & of G Tntiale.
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VA LOAN RIDER LOAN NO: 497679308

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPYOVAL OF THE DEPARTMENT OF VETERANS
AFFAI£S OR ITS AUTHORIZED AGENT.

THIS VA LOANRIDER is made this Z8th day of August
1998 Cand s incornsrated o anmd shatl be deemad 1o amend and supplement the Mortgage, Deed uf
Teust or Security Deed (b= Security lstrument™) of the same date given by the undersigned (the
“Burrower™) to secure Borroveer's Note to
GMAT Mortgage Corporation

tthe Lender) and covering the Propesty described in the Security Instrument and located at:

1701 N Mango
Chicago, It, 60619

[Progeny Address)

VA GUARANTEED LOAN COVENANT: In addtion to the covenants and agreements made in the
Security Instrument, Borrower ad Lender further covemnt wid agree as follows;

It the indebtedness secured hereby is guaranierd or insweed woder Fide 38, United States Code, sueh Titke
and Regulations issued thereunder and in effect on the date bereol shaifaovern the rights, duties and liabilitics
of Borrower and Lender. Any provisions of the Security Instrutment or adhpsipatruments executed in connection
with said indebtedness which are inconsistent with sind Title or Regulations, inciuding, but not limited o, the
provision for payment of any sum in connegtion with prepayiment of the secured Stidebtedness and the provision
that the Lender may aecelerate payment of the seeured indebiedness pursuant 10 Coveaant 17 of the Security
Instewment, are hereby amended or negated o the extent necessary 1o conform such soetaments o said Title or
Regulations.

TRANSFER OF THE PROPERTY: I all or any part of the Property or any interes’ i it is sold or
transferred, this Toan may be declared immediately due and payable upon transfer ¢ “assumplion’) of the
property securing such loan to any transferee (Cassumer''), wnless the aceeptability of the assumption and
transter of this loan is established by the U 8. Department of Veterans Alfairs or ity authorized agent pursuant
10 I USC 3714,

An authorized transter (assumption’”) of the property shall also be subject to additional covenants and
agrechients as sel forth below:

MULTISTATE VA LOAN RIDER 17572099 “,
GMACM . VAM.0241 (9704) Paygo 1 af ¢ fimtials: t"{_q -
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