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NORWRAT MORTAAGE, INC, oo

LAURA VAUGHN
2900 PRRIIDENTIAL DR

SUITR 203
FAIRBORN, CH 483240000

State of Illinois MOR’[’G AGE E::;nl;u 703

THIS MORTGAGE (*Security Insiiviaent™) is given on  AUGQUST 28, 1998
The Mortgagor is ROBERT B ARBLMAN 727G, LINDA A ABDBLMAN, NUSBAND AND WIrl

ADVANTAGE TITLE COMP!;;*O\
Suite
One Transhin Plaza Drive, -
Bakiroah Tarrace, L 601! RECORDIN(; goy 156
("Barrower"). This Security [nstrument js given to NORWRET MORTOAGE, INC, . ¢
\\ \fﬂ J-

L

which is orgunized and existing undet the faws of THE STATE OF CALIFORNIA , and

whose address 38 .0, BOX 5137, DS MOINES, IA 303083137

(*Lender”). Borrower owes Leadur the principal sum of
ONE MUNDRRD TWELVE THOUSAND AND 00/100

Dollars (U.S. §e***113.000,00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument (“Nowe®), which
provides for monthly payments, with the ful) debt, if not paid easlier, duc and payable on SEPTEXBER 01, 2039
. This Security Instrument sscures to Lander: (a) the repayment of the debt evidenced by the
Note, with interest, and all rencwals, extensions and modifications of the Note: (b) the payment of &l other sums,
with interest, advanced under paragraph 7 1o protect the security of this Securlty Instrument; and (c) the performance
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of Borrower's covenams and agreements under this Security Instrument and the Note. For this purpose, Horrower
does herehy  mortgage, grant and  convey to the Lender the following  described property  located in

CQOK County, inois:

TAX STATEMEPTHS BHOULD BE 8BNT TO: NORWKST MORTUAGE INC., P.O. BOX 5137, DES
MOINES, IA Z030651137

4l p PRl g N s
Parcel ID #: 0 7 - o w e L Fors Tp
which has the address of 9283 MEADOWVIEW DRIVE, ORLAND HILLS {Streer. Ciyf,
Tiinois 60477 {2 1 Cade] ("Property Address”);

TOGETHER WITH aft the improvements tow or hereafler erected on the property, and all casements,
appurtenances angd Nixtures now or hereatier o part of the propesy. Al replacentents and additions shall also be
cavered hy thiy Secunity Instrument. Alvatdie Toregoing is referred to in this Security fstrument as the “Propenty.”

BORROWER COVENANTS that Borrewey is fawlully svized of the estaie hereby conveyed and has the right to
murtgage, grant and convey the Property and thy the Property is unencwmbered, except for encumbrances of record,
Borrower warrants and will defend generally the title toihe Property against all claims and demands, subject 1o any
cheumbranees of record,

THIS SECURITY INSTRUMENT couhines wniforaycoverants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform seuiity instrament covering real property.

Borrewer and Lender covenant and agree as follows:
UNIFORM COVENANTS,

L. Puyment of Pelucipal, Interest and Late Uharge, Borrower sl ey when due the principal of, and
interest on, the debt evidenced by the Note and tate charges due under the Note:

2. Monthly Payment of Taxes, Insurance wnd Other Charges. Borrowds shall include in ench monthly
payment, tagether with the principal and interest as set forth in the Note and anty late chargos, @ sum for (i taxes and
special assessments fevied or to be levied against the Property, (b leaschold paytaenss.cr grotind rests on the
Property, and (¢} premiums {or insuranice requiced under paragraph 4. 1noany year in which e Lender must iy
mortgage insurance premium to the Secretary of Housing and Urban Development (*Secretary™, or in any year in
which such premium would have been required iF Lender stilf held the Security Instrument, eath nonthly payment
shall also foclude eithier: 0) a s for the annual mortgage insurage premium to be paid by Lender to the Secretary
or (1) & monthly charge instesd of & mergage insurance premivi if this Security Instrument is held by the Seeretary,
I reasonable amount to be determined by the Secretary, Except for the monthly charge by the Secretary, these
tems are cilled "Escrow Ttems” and the sutns paid to Lender aee calted “Eserow Funds,"

Lender may, at any lime, collect and hold amounts for Escrow ftems in an aggregate amount not to exceed the
maximum amount tigt may be requrired for Borrower's escrow account under the Rewt Estate Setcletnient Procedures
Act ol 194, 12 US.CL Seetion 2600 e seq. and tmplementing regulations, 24 CER Pant 3500, as they oy be
amended from time to time CRESPA™), except that the custiion or reserve permined by RESPA for ununticipued
disbursetients or dishursements before the Borrower’s payments are avaitable in the account may nol be based on
amounts due for the mortgage insurance premjup.
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I the amoums held by Lender for Escrow flems exceed die ainoutits permitied 10 be held by RESPA, Lender
shall account te Borrower for the excess funds as required by RESPA. 11 die ammounts of funds held by Lender at any

‘- o .

L tithe are ot sufticien! 1o pay the Escrow ltems when due, Lender may notify whe Borrower and require Borrower 1o
e muke up the shortige as permitied by RESPA .

A The Escrow Fuids dre pledged as addiional security fur all sums secured by this Security instrument. I

Borrower terders to Cender the fuli payioent of all such sums, Borrowse's account shiadl be credited with the balance
remaining for all installment wems (), o), and (O and any mortgage insuranee premiutn instidhnent thin Lender has
nut become obligated to pay 10 the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Inmediately prior (o a foreclosure sale of the Property or is acquisition by Lender, Borrower's account shall be
credited wath any balance retmainmg for all installments for items (ad, (b), and (¢).

3. Application of Payments, All pavments under paragraphs | and 2 shatl be applied by Lender as follows:

Fist, o e mortgage insurance premivm to be paid by Lender o the Secretary or o the monchly charge by the
Secretary instead o0 the monthly moeetgage insurance premium;

Second, o any tases, special assessiments, leaschold payments or ground rents, and fire, flood and otber bazard
insurance premiums, wscenuired;

Thipd, to interest dueupder the Notg;

Fourth. to amortization ¢ the principal of the Note; and

Eiflh. to late charges due under the Note.

4. Fire, Flood and Other Reapld lnswreance. Borrower hall insure wli impravements o the Property, whether
now in existence or subsequently erectes, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insuraoce shall be mpiniined in the amounts and for the periods that Lender
requires. Borrower shalt also insure all hivpeevements on the Property, whether now in existence or subsequently
erccted, against loss by floods to the extent regaiied by the Secrelary. All insurance shall be carried with companies
spproved by Lender. The insurance policies and any retiewals shall be held by Lender and shall include loss payable
clauses in Tavor of, and in a form acceptable to, Lencer,

I the event of loss, Borrower shall give Lender immediate notice by miil. Lender may make proof of Joss ¥ nuo
made prompity by Borrower. Each insurance company coreeraed is hereby autherized wid directed to make payment
tor such toss directly 1o Lender, instead of 1o Borrower wid <o Lender jointly, All or any part of the insurance
proceeds may be applied by Lender, at its option, either (3) to e reduction of the indebtedness under the Note and
this Security Instrument, first o any delinguent amounts applied i the-oeler in paragraph 3, and then to prepayment
of principal, or (I to the restormtion or repair of the damaged Properiys Any applicition of the proceeds 10 the
principal shall not extend or postpone the due date of the monthly payincni vhich are referred o in paragraph 2, or
change the muount of such paytments. Any excess insurance proceeds over apamaunt required to pay all outstanding
indebtednesy under the Note and this Security Instrument shall be paid to the entily fegally entitled thereto,

ln the event of Toreclosure of this Security nstrument or other transfer of title (o the Property that extinguishes
the indebtedness, all right, tithe and interest ol Borrower in und 10 insurance policies in force shull pass to the
purchaser.

5. Oceupuney, Preservation, Malatenance snd Protection of the Property; Borrotee:’s Loan Application;
Leascholds.  Borrower shall oceupy. establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrunient (or within sixty days of a Jiner sale ot transfey of the Propesty)
and shall continue to occupy the Property as Borrower's principat rexidence for s least one year after the date of
oceupancy, unless Lender determines that requirement will couse undue hardship for Borrower, or upless extenuating
circumstances exist which are heyowd Borrower's comtrol. Horrower shatl notify Lender of any exiennating
circumstances. Borrower shadl nol commit waste or destroy, damage or subsiantialty change the Property or allow the
Property (o deteriormte, reasonable wear and tear excepted. Lender may inspect the Praperty if the Property is vacan
ar abandutied or the toan is in defaull. Lender may 1ake reasonable action 1o protect and preserve such vicant or

-
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abandoned Property. Borrower shall alse be in defsult if Borrower, during the lonn application process, gave
v matertally false or inaccueate information or sttements to Lender (or fatled to provide Lender with any mateefal
v information) in contection with the Joan evidenced by the Note, including, but not limited to, representations
' concerning Roreower's occupancy of the Propenty ax a principal residence. 1F this Securily  Insingment is on
lesehold, Borrower shiall comply with the provisions of the lease. 1Y Boryvower ucquires fee tithe to the Property, the
(euschold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemntion. The proceeds of any award or claim for damages, direct or consequentinl, in connection with
any condemnation or other wking of any part of the Property, or for conveyance in plice of condemnation, are
herehy assigned and shall be pand 10 Lender 1o the extent of the full amount of the indebtedness thal remains unpaid
uider the Note and thiy Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Nwie and this Security Instrument, first to any delinguent amounts applied in the order provided in
paragraph 2 gea then to prepayment of principal. Any application of the proceeds 1o the principal shall not extend or
postpone the due date of the monthly payments, which are referred 1o in patagraph 2, or change the amount of such
payments. Ary cecens proceeds over any mount required to pay all outstanding indebtedness under the Note and thiis
Security {ustrumere <ho't-he paid to the entity legally entitied thereto.

7. Clierges to Barrawer ungd Protection of Lender's Rights u the Property. Borrower shall pay all
povernmental or municipad charges, fines and impositions that are not included in paragraph 2. Borrower shudt pay
these obligations on thme divetly 1o the entity which is owed the payment. I failure o pay would adversely affect
Lender's faterest in the Propeity spon Lender's request Borrower shall promplly furnish w Lender receipts
evidencitg these payments

If Boreower failv 1o make these payments or the payments required by paragraph 1, o fails to perform any other
covenuus and agreements comaned in this Security Instruiment, or there is a legal proceeding that may sigmificantly
affect Lender's rights in the Property (such asaprroceeding in hankruptey, for condemnation or 1o enforee lnws or
regulations), then Lender may do and pay whiatever is neeessary (o protect the value of the Property and 1 ender’s
rights tn the Property, inchiding payment of taxes, hizard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this parsgeiph shall become an additional debt of Borrower and he
secured by this Securily Instrument. These amounts shall orae interest from the date of disbuesement, at the Nuote rate,
act at the option of Lender, shall be immedively due and pavanl:.

Boreower shall promptly discharge any lien which has prigelsy over this Security Instrument uniess Borrower:
@y agrees in writing to the payment of the obligation secured-4y thelien in a manner acceptable to Lender; (I
contests it good faith the lien by, or defends against enforcement of thesdien in, fegal proceedings which in the
Lender's opinion operate o prevem the enforcement of the lien; or (aecures Trom the halder of the lien an
agreerent satisfactory to Lender subordinating the lien to this Security Instramente [ Lender determines that any part
of the Property is subject 1o a lien which may attain priority over this Security latrument, Lender may give Borrower
& notice ientilying the Jien. Borrower shall satisty the lien or take one or more of the actions set forth above within
1 days of the giving of potice.

8. Fees. Lender may coliect fees and charges authorized by (he Secretary.

9. Grounds for Acceferntion of Debt,

() Pefault. Lender may, except as Timited by regulations issued by the Secretary, it the case of payment
detualts, require immediate payment in full of all sums secured by this Security {nstrument i/:
(1) Borrower defaulis by Failing to pay in full any monthly payment required by this Security nsirutnent
prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, tor g period of thirty days, to perform any other obligations contained
in this Security Instrument,
(h) Sule Without Credit Approval, Lender shall, if permitted by applicable faw (including Section U
of the Garn-8t. Germain Depository lnstitutions Act of 1982, 12 U.S C. 1701j-3¢d)) and with the prior
approval of the Sccretary, reguire immediate payinent in full of all sums secured by this Security Isitument
i
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() AlL or part of the Property, or o benelicial interest in a trust awning all or part of the Property, is sold
or otherwise transferred (other than by devise or deseent), amd
(i) The Property iv ot oceupied by the purchaser or grantee as his or her principal residence, or the

\ .

o puechaser or geamtee does so occupy the Property but s or ber eredit has not been approved in
i aceordance with the reguitements of the Secretary

: (¢) No Waiver. If circumstances oceur that would permit Lender to require immediate payment in full, but

Lender does not requite such pavinents, Lender does not waive its rights with respect to subsequent events,
() Regulutions of HUD Secretury, In nany circumstances regulations issued by the Seeretary will hunit
Lender's vights, in the case of payment defanlty, o require inmediate payiment in ful) and foreclose it not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
ol the Secretary.

{(e)Ato tgage Not Insured. Borrower agrees thin i thix Security [nstrument and the Note are not determined
o by eligible for insuranee under the National Housing Act within 60 days from the date hereof, Lender
may, ataty eption, require mnmedeate pavinent s full of all swms secured by this Security Instrument. A
writlen stzement of any authorized agent of the Seeretary dated subsequent to 60 days from the dute hereof,
dechining 10 isgze this Securily Instrutnent and the Note, shall be deemed conclusive prool of such
ineligibitity  Nowatbstamding the foregoing, this option may not be exercised by Lender when the
unavadlabilily of igzarance is solely due o Lemler's Gailure to remit o mortgage insurance pretmium to the
Secretary.

(6. Reluxtatement., Borrowei hasoa right W be remstated o Lendet has required immediate pavinens in full
because of Horrower's Btilure to pay an amownt due ander the Note or this Security Instrument. Thix right applies
even alter foreclosure procesdings are snativited  To eeinstite the Security Instrument, Borrower shafl tewder in a
T xum al amounts reguared to bring Borfower's account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclasare costs and reasonable ad custonuary attorneys’ fees and expenses
propeety associnted with the foreclosure proceeding Ui reinstatement by Borrower, this Security Instrument and
the obligations that it securex shall remain in effece 250 Lender had not required immediate payment in full.
However. Lender ix ot required o permit retnstatesaeat i (b Lender has aceepted reinstmement afler the
commencement of foreclosure procecdings within two vears Samediately preceding the comtiencement of a current
toreclomre proceeding, (i reinviatement will preclude foreclavire on ditferent grounds in the fulure, or Qii)
reinstutement will adversely affect the privrity of the lien created-bythis Security Instrument.

11. Borpower Not Released; Forbenrance By Eender Not n "Valver, Extension ol the time of payment or
modification of amortization of the sums vecured by this Securily Instrueies: grated by Lender to any successor in
interest of Borrower shall not operate to relense the Hahility of the origicacorrower or Barrower's suceessor in
jterest. Lender shafl not be reguired (o commence proveedings against any sudvessar {n lnterest o refuse o extond
time for payment or wtherwise modify amortization ol the sum secured by this Sectrity Instrument by reason of any
dentand made by the origing Borrower or Borrower's suceessors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver ol or preclude the exercise of any nght or refmiedy.

12, Successors and Aseigny Bound; Joint and Severn! Liabllity; Co-Slgners. The covenams and agreements
of this Security Instrument shall bind and benelit the successors and assigns of Lender and Bodrower, subject 1o the
provisions of paragraph 9th). Borrower's covenants and agreements shall be joint and several. Aany Burrower wito
co-sighy this Security Instrument but does not ¢xecute the Nate: () ix co.signing this Security Instrument only 10
mortgage, grant and convey that Borrower's interest in the Property under the terins of this Security Instrument; (b)
is ot personntly obligated to pay the sums seeured by this Seeurity Instrument: and (e} agrees that Lender wnd any
other Borrower may agree to extemd, modity, forbear or make any aceommaodations with regard to the terms of this
Security fnstrument or the Note without that Borrower's consent.

) .
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13, Notlces, Any notice to Borrower provided tor in this Security Instrument shall be given by delivering it or
by mailing it by Tirst class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by nolice 10 Lender. Any notice o Lender shatl be
given by first class mail o Lender's address stated herein or any address Lender designates by notice to Bortower.
Any notice provided for in this Security [nstrument shall be deemed to have been given 10 Borrower or Lender when
given as provided in this paragraph.

f 14, Governing Luw; Severnbility, This Security Instrument shall be governed by Federal law and the law of
the jueisdiction in which the Property is located. [n the event thit any provision or clause of this Security Instrument
or the Nuote contlicts with applicable law, such conflict shall not aftect other provisions of this Security Insirument or
the Note which can be given etfect without the conflicting provision. Tuo this end the provisions of this Security
Instrwinent and the Note are declared to be severable.

t8, Borcover's Copy. Borrower shall be given one conformed copy of the Note and of this Security
lnstrument.

t6. Huzardou: Substunces. Borrower shall not cause or permit the presence, use, disposal, storage, ar release
ot any Hazardous Sahsances on or mthe Property. Borrower shall not do, nor allow anyone else (o do, anything
affecting the Property tatie in vielation of any Enviconmental Law. The preceding two semences shall not apply (o
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recogmized 1o be appropriate taormal resideniial uses and to maintenance of the Property.

Borrower shall promptly give Depder written notice of any vestigation, claim, demand, lawsuit or other action
by any governmental or regulatory sgency ar private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower nas actual knowledge.  IF Borrower learns, or is notified by any governmental
or regulntory suthority, that any removal od other remediatton of any Hazardous Substances affecting the Property Is
necessary, Borrower shall promptly take all nycessiry remedial actions in accordance with Environmental Law,

As used in thiv paragraph 16, "Huzardous Substances™ are those substances defined as toxic or hazardous
substances by Enviconmental Law amd the followiag ubstances: gasoline, kerosene, other Nammable or toxie
petroleum products, toxic pesticides and herbicides, velaiic solvents, materials containing ashestos or formaldehyde,
and radivactive materials.  As used in this paragraph 16 Environmental Law® means federal taws and laws of the
jurisdiction where the Property is lovated that refate 1o healtny safety or enviromnental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covsaant and agree as follows:

17. Asslgnment of Rents, Borrower unconditionally assigns and/eransfers to Lender all the rents and revenues
of the Property. Borrower athorizes Lender vr Lender's agents to collectane rents and revenues and herehy directs
vach tenant of the Property 1o pay the rents 1o Lender or Lemder's agenis. tlawever, prior to Lender's notice to
Horrower af Borrower's breach of any covenant or agreement in the Security Toserament, Borrower shall collect and
recetve all rents and revenues of the Property as trusiee for the benelit of Lender and Borrower. This assignment of
rents constitites an absolute assignment and not an assigneent for additional security only:

If Lender gives notice of breach w Boreawer: () all remts received by Borrower thal? b held by Borrower as
frustee for benetit ol Lender only, to be applied to the sums secured by the Security Instruzaess (b Lender shall be
entitled w collect and receive all of the tents of the Property: and (e} each tenant of the Propéryshall pay all rents
due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower hus ot exceuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall nat be required to enter upon, take control of or maintan the Property before or after giving notice
ol breach to Bortower However, Lender or v judicially appointed receiver may do so at any time there is i breach.
Any application of rents shall net cure or waive any delault or invalidate any other right or remedy of Lender. This
assgnment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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I18. Foreclosure Procedure. H Lender regulres immedinte puyment in Fell under paragraph 9, Lender niny
- foreclose this Security Insteument by judicin) proceeding, Londer shull be entitled to colleet ull expenses
v incurred fn pursuing the remedies provided fn this puragraph 18, Including, but not limited 10, reasonable
uttorneys' fees nnd costs of title evidence,

It the Lender's Interest in thiv Secarity Instrument Is held by the Seerctury and the Secretary requires
- immedinte payment In full under Parngeaph 9, the Secretury may Invoke the nonjudiclal power of sale
provided fn the Single Family Mortguge Foreclosure Act of 1994 ("Act”) (12 US.C, 3751 ¢t seq.) by requesting
4 foreclosyre commissioner designaled under the Act to commence foreclosure und to sell the Property us
provided In the Act. Nothing (n the preceding sentence shall deprive the Seeretury of any rights otherwise

available to w Lender under this Purugraph (8 or applicabie law.

19. Pclevse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Tnstruiment witaout chatge to Borrower. Borrower shall puy any recordation costs,

20, Wuiver ol Mormestend. Borrower waives all right of hotestead exemption in the Property .

21. Riders to this Seearity Instrument, [ one or more riders are executed by Borrower and recorded 1wogether
with this Security [nsteament, (the cavenanes of eacht such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as i the rider(s) were o part of this Security
lngtrument. [Check apphicable boxies)i. . .

TL( Condomisitum Rider oo Growing Eyuity Rider [ ] Other fspecity|
L] Planned Unit Development Rider . ] Graduated Payment Rider

Q4H"“ - o *mm]@é_ —— ,y’z-‘:/- /
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.File No.: 98002506 EXHIBIT A

UNIT 9382 IN TIMBERLINE CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN
TIMBERLINE, BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF
SECTION 22, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" 'TO THE DECLARATION OF CONDOMINIUM MADE
BY STANDARD BANK AND TRUST COMPANY, UNDER TRUST NO. 4098
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOXK COUNTY,
ILLTNOIS AS DOCUMENT NO. 04035072, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN 'THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINOILS,

4
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security [nstrument and in
any ridertsh executed by Borrower and recorded with t,

Wilnessey:
z& (L ,[ de LL&/M‘M!/ . (Seal)
IIRT B ABRLMAN Bonuwer
o P VoA ’/ / /f‘///f/f// (Seah
LINDA A ABILMAN Buotrower
(Seah e P, o {8eab)
Mt romer Borower
Seal) . . e . (Scal)
Hormwe HBorrewer
tSealt . o {Scal)
tirmewer Hottower
SIMI* /M' 1. ;N()l\ / County ss:
ALl el () , & ,w Notay Public in and for said county and state do hereby certify
thit ROBERT B All AND LINDA A ABELMM., BUSBAND AND WIFR

, peesonaily known to me to beghelsame personts) whose name(s)
subxcribed o the foregoig instrament, appeared belfore me this day in person, and acknewivdged that THEY

signed and detivered the said instrument as THEBIR free anmd volumtary act, for theasos and purposes therein
set forth
Given under my hand and officid seal, this 33TH day of AUGUST ., 1998

My Commission Expires:

| joce

~Wotury Public

@l;m{ll.l Lo Peys 819
QRTHN2T
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CONDOMINIUM RIDER

131-9372158 703
Lo

THIS COMDOMINIUM RIDER is tiade this35TH day of AUQUST .
1958 el i ineorporated dnto and shall be deemed 10 amend and supplement the Mortgage,
Deed of Trust or-ycurity Deed ("Security Instniment™ of the same date given by the undersighed
("Borrower™) to secur Borrowet's Note ("Note"} 1o NORWEST MORTGAGE, INC.

("Lender™) of the same date and ¢eseeing the Property deseribed in the Security tastrument and locited at:
9382 MEADOWVIEW DRIVE, ORLAND HILLS, IL 60477

[Propery, Addigewn]
The Property includes a unit in, ogether with an undivided interest in the common elements of, a
condominium project known as:

{Natie o {asdomsnimes Bogpectj
C"Condomimum Project™. I the owners association or edier entity which acts for the Condominium
Project ("Owners Association™ holds title 0 property for (the ‘benelit or use of iy members or
shircholders, the Property adso includes  Borrower's interest in tie-Owners Associntion and the uses,
proceeds and benefits of fHorcowere's inlerest.

CONDOMINIUM COVENANTS. In addition o the covenants andiigimements made in the Security

Instrument, Borrower amd Lender farther covenant amd agree as follows:

A, So Tong as the Owners Associntkon maimains, with o generally acceriad insurance carrier, a
“muster™ or “hlanket™ policy insuring sl property subject to the condominium documents,
including all improvements now existing or hereafter erected on the Property Saed such policy is
salistactory 10 Lender and provides {msurance coverage in the amoums, o she periods, aad
against the hazards Leader n:q‘uircs. including fire and other buzards includel within the term
“extended coverage.” and loss by flood, w the extent reguired by the Secretary, theae (6) Lemder
waives the provision in Paragraph 2 of this Securty Instrument for the monthly payment to
Lender of one-twelfth of the yearly premium installments for hazard insurance on the Property,

I-‘"I\ Multistute Conduminius Rider - 1098
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andl (1D Borrower’s obligation under Paragraph 4 of this Security Instrument to nuintain hazard
insurance coverage ot the Property is deemed satistied to the exient that the required coverage is
rnwi(k:d by the Owners Associatien policy. Borrower shall give Lender prompt notice of any
apse in required hazard insurance coverage and of any loss occurring from a hazard. In the
event of a distribution of hazard insurance proceeds in liew of restoration or repair following u
loss to the Property, whether to the condominium unit or Lo the common clements, any proceeds
navable 1o Borrower are hereby assigned and shal! be paid to Lender for application 1o the sums
sxcured by this Security Tnstrument, with quy excess padd 1o the entity legally entitled thereto,
Porvower promises to pay all dues and assessiments imposed pursuant to the Jegal instruments
ervatiap and governing the Condominium Project.

IT Bereaser does not pay condominium dues and assessments when due, then Lender may pay
them. Anyamounts disbursed by Lender under this Paragraph C shall become additional debt of
Borrowet secured by the Security Instranent. Unless Borrower and Lender agree (o other lerms
o payment,_tacse amounts shall bear interest from the date of disbursetient at the Note rate and
shail be payable. with imerest, upon nouce from Lender w Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Ridet.

RN b 1411 ) }\u/:q, ..,/ 0{{/1& Seal)
Borrisy ROBIRT B AB!LMAN iinrruwc
e e (Sl , ;, p :.'z 4/4 M (Seal)

Botrower LINLA A ABILMA.N Ilnrm\wr
. (S U 4D N - (Seab)
-Ihll’rmw -ltunuwcr
. ORI 1. 11 DO €. 1 1] )|
Rurrower Hertower
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