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MORITGAGE

THIS MORTGAGE s made this 2nd day of September 998, between NOEL
GEWARGES and NOFAL GEWARGES ("Horrower™) and STEPHEN RICHARDS, DANIEL
WEBER and ROBERT PETERSONAvOHectively "Lender™)

The Borrower is indebled o Lemder i the principal sum o SEVENTY FIVE

/ THOUSAND AND NOZLOO DOLLARS (375000505, as evidenced by the Promissory Note of
Borrower dated of even date herewith, ntade payalic o Lender, under which all principal and

acerued interest due tereunder, 11 not sooner paid, is due_and payable on e Sepiember 2, 1999,

To secwre the payment of the principal sum evideneedaoythe Note, witht interest thereon
as provided theeein, and the perfornsinee by such beneticiary of Botiower of all of the covenants
and conditions contained herein and in said Note, and in turtber congiderition of Ten Dollaes
(R1O.003 in hand paid, the reveipt of which is acknowledged, Borrowes does hereby by these
presents, GRANT, MORTGAGE AND CONVEY 10 Lender, ils suceessors and assigas, the
Tolowing deseribed real estate and all of its estite, right. title and interest thayen, situated. lying
ad being in the City of Chivago, County of Cook and State o Migois, legaliy deseribed on
Exhibit A" attached bhereto and by this reference incorporated berein, together with all
IMproveme s, waements, casements, hereditaments and appurtenances thereunto belonging and
all rents. issues and protits thercol. Al ol the above-mentioned and deseribed real estate,
property and rights are beteinafier referred o as “Property”,

TO HAVE AND TO HOLD the Property unto the said Lender, Hs suecessors and assigns
farever, or the purposes amd uses therein set forth,
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(118 FURTHER UNDERSTOUD AND AGREED THAT:

| Ohligations Relaing to Property. Borrower shall ) not use or sulfer ar pernit
wse of the Property Tor any purpose other than that for which the same is now used: (h) nil
initiate or acquivsee in any soning reclissification without Lender's written consent; (¢) pay cach
item of indebiedness sectred by this Mortgage when due according to the terms hereo! or of the
Note: and (D) pay all liling, registration, tecording and search and infornation tees. and all
expenses incident o the execution and acknowledgement of this Mortgage,

2. Taxes. Borrower shatl pay betore any penalty attuches all general laxes, special
laxes. spestal assessments, water charges, sewer service charges and other chirges against the
Property whea due, and shall, upon written request, furnish to Lender duplicate reeeipts therelor.
To prevent défault bereunder Borrawer shadl pay in full under protest, in the manner provided
by stiute, anyay or assessment which Borrower may desire o contest.

1 Prepaytaent.  Bostower shall have the privilege of making prepayments an the
prinvipal of said Note Gn addition to the required payments) in aecordanee with the terms and
conditions, it any, set Torth-io/said Note.

4, Righis ol Lender. @guse of detiault berein, Lendver may, but need nol, make any
payment or perform any act berein weeized of Borrower in any reasonable Torm and manner, and
may, but need not, purchase, discharge. compromise or settle any tax lien or other prior fien or
title or elaim thereot, ot redeem from any tae side or forteiiune atfecting said premises or contest
any tax or assessment. Al monies paid tor pay of the purposes herein authorized and all
expenses paid or incurred in connection therewtbshall be so much additional indebtedness
secured hereby and shall become due and payable spin written notice to Borrower and with
interest thereon Cram the date of the disbursement al thezaie stated in the Notes provided that the
ageregate amount of the indebtedness secured hereby wgether with alb such additional sums
advances shall not exeeed two hundred (2004 ) pereent of the ziozount ol the vriginal indebtedness
secured tweeby.

5. Detaudt. I G detiule be made in the due and punctuat pavment ol the Note, or
any payment due in accordanee with the werms hereol, either of principil of interest or in any
payment reguired o be made under the terms of siid Note or this Morigage, sater ihe required
notice is given and the expiration of any applicable grace period: or (b) defaultsaall be made in
the due observance o performanee of any other of the covenants, agreements Qi vonditions
hereinbefore or hereinalter contained, required to be kept or performed or observed by the
Borrower and the sanie shall continae for thirty (30 days aller Borrower's receipt of weillen
aotice thereot from Lender, then and in every such case the whole of said principal sum hereby
secured shall, at onee, at the option of Leader becomye immediately due and payable, together
with accrued interest thereon, without notice 1o Borrower.

6. Foreclosure. When the indebtedness hereby secured, or any part thereol, shall
hecome due, whether by aceeleration or otherwise, Lender shall have the right w foreclose the
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tiew hereot for such indebtediess ar part thereol, The proceeds of any Toreclosure sale of the
premises shall be distributed and applied in the Tollowing order of priority: first, on account of
all costs and expenses incudent 1o the foreclosure proceedings: second, all other items which
under the teems hereot constitute secured indebledness additional to that evidenced by the note,
with interest thercon as herein provided: thivd, all principal and interest remaining anpaid on the
pote secured beteby: fousth, any overage o Borrower, ity heirs, fegal representatives or assigns,
as ity rights may appear.

7. Inspection.  Lender shall have the right o inspeet the Property at all reasonable
times aid aecess thereto shall be pernitied tor that purpose.

K. Release.  Laonder shad! release this Mortgage and the lien theteot by proper
istrument upan payment and discharge ol all indebtedness secured herehy.

Y, Notes. ~Any notice, demand or other communication which any party nay desire
oF may be requited ogive o any other party shall be in writing, and shall be deemed given il
and when personably dclivered, or on the second business day atter being deposited in United
Stites registered or certiticd=mratl, postage prepaid. addressed w i party at its address set forth
herein.

10, Hinding. This Mortgage apd all provisions hereof shall extend o and be binding
upon Borrower and all persons cliiming under or through Borrower, and the werd "Borrower”
when used berean shiallinelude abl such persons able for the payment of the indebiedness or any
part thereot, whether or not such persons shali Pave executed the Notwe or this Mortgige, and
shall include the singular or plural as the contextmiy require. All obligations of Borrower
hereunder shalt be ot and several it more than vne sarty comprise the Borrower, e word
"Lender” when used herein shild include the successors i assigns of Leader naied herein, and
the holder or holders, from time o time, of the Note securd fereby,

P Capuons. The captions and headings of various paaigeaphs of this Mortgage are
for convenienee only and are not o be construed as delining or limiting in any way the scope
or intent of the provistons hereol, Wherever used, the singalar number shall include the plural
and the plural the singular, and the use of any gender shall be applicabletto Al genders,

12, Subordination Cliusy. This Mortgage is a Junior Mortgage, the'licn of which s
junior and subordinate o that certain morigage secunng indebtedness in the amount of
$292, 8000, dated July L1, 1998, to Legend Mortgage Company and recorded on July 1, [997
at the Cook Coumty Recorder’s Office as Document Number ___ s and it is @ covenant
hereo! that a detault or the oceurrence of an event of delault under said prior mortgage, or the
Note secured thereby, or under any other coltateral or seeurity document executed in connection
therewith, shalt constitute i delault bereunder, in consequence whereod the Lender hereunder may
declare the entire remaining principal balance, together wilh accrued interest thereon, to be at
once immediately due and payable, and in such case, the Lender hereunder may then avail itsell
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of all remedies reserved herein for debaults, or may pursue any right or remedy in aceordance
with the laws of the State of HHinos.,

IN WITNESS WHEREOFE, Borrower has executed this Mortgage as of the date lirstabove
writien.

\I(Tz\l G WA{(JIS /
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STATE OF ILLINOIS )

COUNTY OF COOR )

______ e llhﬁ . Notary Pablic in and for the said
County. in the \hnv atoresaid, DG HERERY CE RTIEY that Nocl Giewarges and Notul CGewarges
who are persomally known o me to be the same persons whose names are subscribed to the
Caregoing insteument, respectively, uppeared before me this day in person and acknowledged that
they signed and delivered the said instrament as their own free and volunlary act and as the free
and voluniey act for the uses and purposes therein set orth.

NV cmhcl _EWH

OFFICIAL SEAL
TIMOTHY P MORAN

u.-u44v+t11rwrrnvu15
MY COMMISSION EXLES GOt 0p

GU/EN under iny hand and notarial s¢al this 2"' i

Notary Public

asinL

TPN/ 22004 .1
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EXMIBIT A

Legal Deseription

LOT 17 AND I8 IN BLOCK < IN HARRIET FARLIN'S SUBDIVISION OF THE WEST 34
OF THE NORTH 12 OF THE NORTUWEST 14 OF THE SOUTH EAST 179 OF SECTION
25, TOWNSHIP 40 NORTH, RANGE [} EAST OFTHE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

Permanercdndex Number: 1328423000

arRi0AL
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