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0 SIS MORTGAGE
THIS MORTGAGE ("Security Instiurent”) is given on AUGUST 26, 1998 . The morigagor is
HOWARD KINCAID AND LILLIAN KINCAID »&ACH TO AN UNDIVIDED 1/2 INTEREST
RAN UNMARRIED MAN 2 AN UNMARKRLED WOMAN
("Borrower”). This Security [ustrument is given to
IMC MORTGAGE COMPANY, DBA IMCC FINANCIAL. A FLORIDA CORPORATION D
which is organized and existing under the Liws of FLORIDA . and whose
address is 144 MERCHANT STREET #22%,  CINCINNAEY ) OHIO - 45240 ' ;

*Lender”). Borrower owes Lender the principal sum of

Dollars (U.S. $63300, 00 ),

This debt 18 evidenced by Borrower's tote dited the same date as this” Security Instrument ("Note™), which provides for
monthly payments, with the Tull debt, if not paid earlter, due and payable on Alh_.,l'qt 25, 2028

This Security Instrument secures to Lender: G the repayment of the debt evidenced F2-the Note, with interest, and all rcncw.nls.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the secutity ol this Security [nstrument; and (¢) the performance of Borrower's covanants and agreements under this
Security Instrument and the Note. For this putpose, Borrower toes hereby mortgage, grint snd Lonvey to Lender the following
described property loced in County, llinols:

SIXTY THREE THOUSAND THREE HUNDRED  and 00/100

» //I /) J/
Q:MCL'IID#: {6 - |2' l(.'BJ(JKJ\I)

hich has the address of 2908 WEST WILCOX CHICAGO (Street, City),
inois 60612 Zip Code] ("Property Address”);

II.LINOISLSf anllv FNMA/FHLMC UNIFORM
imigly, INSTRUMENT Farm 3014 9/80
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TOGETHER WITH all he improvements now or hereafter erected on the property, and all casements, appurienances, and
fixtures now or hereafter a pagt of the propenty. All replacements and additions shiatl also be vovered by this Securlty
Instrument, At of the foregoing is referred 1o in this Security Instrument us the *Property.”

BORROWER COVENANTS that Burrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property ad that the Propenty is unencumbered, ¢xeept for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all elaims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combisies uniform covenants for national use and non-uniform covennnts with limited
variations by jurisdivtion to vonstitute 3 uniform security instrument covering real property.

UNIFORM COVENANTS. Horrower and Lender covenant and agree ax folows:

1. Payment of Pelnctpul wigd Inferest; Prepuyment snd Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note atd any prepayment and late charges due under the Note.

2. Funds for Tuxes and Insuennce, Subject 1o applicable law or to o written walver by Lender, Borrower shall pay to
Lender on the duy monthly payments are due under the Note, untit the Note is paid in full, o sum ("Funds®) for: (a) yearly taxes
and nasessmenty wiich may attain priority over this Security Instrument as a lien on the Property; (b) yearly lenschold payments
oF ground renty oteiee Property, if any; () yearly hazard or property isuranee premivums; (d) yearly flood insurnnce premiutus,
i€ any; (e yearly norgage insurance premivms, if any: snd () any sumy payable by Borrower to Leader, {n accordance with
the provisions of paragrqrt 8, it liew of the paymem of mortgage insurance premivms. Fhese feims are calted *Escrow Ttems.
Lender way, oy timw, cotiect and hold Fuads in an awount not to exceed the maxiimum amount o lender for o federally
related mortgage loan way requize toe Borrower's escrow account under the federal Real Estate Sevidesment Procedures Act of
1974 as mended Crom time e, 12 U.S.C. Section 2601 ¢f seq. (CRESPA®), unless another taw that applies to the Funds
sety o fesser nmount. If so, Letder may, at any time, collect amd hold Funds in an amount uot to exceed the lesser amount.
Lender may estimate the amount of Yaoss due on the basis of current datn and reasonable estimates of expenditures of future
Excrow [tems or otherwise in accordance witn soplicable law.

The Fundy shall be hetd in an (nstiention whose deposits sre insured by n federal ageney, instrumentality, or entity
{including Lender, i Lender ts such ancinstituiiozn)or in any Fedeeal Home Lonn Bank. Lender shall apply the Fundy to pay the
Escrow Hems. Lender may not charge Bortower v paiding and applying the Funds, annually analyzing the escrow sccount, or
vertfying the Escrow (tems, unless Lender pays Borrcwer inierest on the Funds and applicable fow permits Lender to make such
a charge, However, Lender may require Burrower to pa a oae-time charge for an independent real estate tax reporting service,
used by bender in connection with this loan, waless applicadle Jaw provides otherwise. Unless an ngreement 13 miade ot
applivable law requires interest 1o be paidd, Lender shall not be geeuired to pay Borrower any Interest or carnings on the Fuixds,
Borrower and Lender may agree in writing, however, that imtereze shall be patd on the Funds. Lender shall give w0 Borrower,
without charge, an anttual secounting of the Funds, showing credits aid debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as adiditional secanty tesall sums secured by this Security Instrument.

If the Funds held by Lerder exceed the amounts peemitted to be held by apslicable taw, Lender shall account to Borrower
fur the excess Funds in accordance with the requitetnents of applicable faw. 1 #e amount of the Funds held by Lender at any
time is not sufficient to pay the Esceow ltems when due, Lender may so notify Borrawar in wrlting, s, in such case Borrower
shall pay to Lender the amount necessary to make up the deflclency. Borrower shail make up the deliciency in no more than
twelve monthly payments, st Lender’s sole discretion,

Upon payment {n full of all sums secured by this Sccurity [nstrument, Lender shall prompily refund to Borrower gny
Fuods held by Lender. 3, under parageaph 21, Lender shall agquire or sell the Property, Lendes, valor to the aequisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisitivn or sale ax n credi vanins the sums secured by
this Security [astruinent. ,

3, Application of Paynrents. Unless applicable ki provides otherwise, all paymenls recetved by ender under puragraphs
1 nnd 2 shall be applied: fivst, to any prepavment charges due under the Note: second, 1o amounts payable under parugraph 2;
thied, to interest due; Tourth, 1 prineipal due; and last, to any late charges due under the Note,

4. Chargey; Livns, Borrower shatl pay ol taxes, assessments, charges, fines and tmpositions auributable to the Property ™
which may attwin priority over this Security Instrument, und leaschold payments or ground rents, iF any. Borrower shall pay,
these obligations in the manner provided in parageaph 2, o if not pnid in that manner, Borrower shall pay thein ot time directy,
to the person owed payment. Burrower shall prompily furnish to Lender all notices of mwounts to be paid under this paragrapi.
If Borrower makes these payments direetly, Borrower shall promptly furnish to Lender recelpts evidencing the paytents.

Borrower shatl promptly discharge aty tien which has prlority over this Securlty [nstrumient untess Borrower: (1) ngrees in
writing to the payment of the obtigntion secured by the lien in a manner aceeprable to Lender; (b) contests in good fulth the licr&
by, or defends against enforcement of the lien in, legal procecdings which in the Lendet's opinion operate 1o prevent thedN
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfictory 1o Lender subordinating the lien to
this Security Instrument. 1N Lender derermines that any paet of the Property is subject to i lien which miay attaln priorit
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this Security Instrument, Lender may give Borrower a notice identitying the lien. Borrower shal) satisfy the lien or take one or
more of the uctions set forth above within 10 days of the giving of notice.
S. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereufter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
; floods or flouding, for which Lender requires insurance. This insurance shall be muintained in the amounts and for the perivds
that Lender requires, The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. It Borrower fils 10 maintaln coverage described above, Lender may, at Lender's
option, obrain coverage to protect Lender's rights in the Property in accordince with paragraph 7.

All insturance policies and renewals shadl be acceptable to Lender and shall include n standard mortgage clause. Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. It the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not mide promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged il the restoration or repair is economically feasible and Lender's seeurity is not lessened. If the restoration or
repair is not econem cally feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Secarty Instrument, whether or not then due, with any excess paid w Borrower, [T Borrower abandons the
Property, or does notangxer within 30 days a notice from Lender that the insurance carrier has offered to setile o cluim, then
Lender nuy collect the bnsisance proceeds, Lender may use the proceeds w repair or restore the Property or 10 pay sums
secured by this Security Insteupient, whether or not then due. The 30-day period will begin when the notice Is given.

Unless Lender and Borrewer otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpane the due date of the meathly payments referred to in paragraphs | and 2 or change the amount of the payments. [f
under paragraph 21 the Praperty is aturiesd by Lender, Borrower's right to any insurance policies and proceeds resuiting from
damage to the Property prior to the acquisition.shalt pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acyuisition,

6. Occupancy, Preservation, Malntenance rnd Protection of the Property; Borrower’s Loan Applicatlon; Leaschelds.
Borrower shall oceupy, establish, and use the Proper.y-as Butrower's principul residence within sixty days after the ¢execution of
this Security Instrument and shall continue o vceupy the Property as Borrower's principal residence for ot lenst one yeur after
the date of occupaney, uniess Lender otherwise agrees it writtng, which consent shall nol be unreasonably withheld, or unless,
extenuating clreumstances exist which are beyond Burrswzt's control, Borrower shatl not desiroy, damage or lmpalr the
Property, aliow the Property (o deteriorate, or commit wasic sn the Property. Borrower shall be in default i any forfeire
action or proceeding, whether civil or criminal, Is begun that i Lender's good fuith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securly Instrument or Lender's security interest. Borrower may
cure such n default and reinstate, as provided in paragraph 18, by cavslig the nction or procecding to be divmissed with 4 ruling
that, In Lemder's good faith determination, precludes forfelture of the Rorroiver's interest in the Property or other material
impairment of the lien created by this Security [nstrument or Lender's sectirige-dnterest. Borrower shall also be in default if
Borrower, during the loan applivation process, gave materially fulse or inaccuraie ipformmion or stutements to Lender (or failed
to provide Lender with uy material information) in contiection with the loan evidenced by the Note, including, but not limited
to, representations concerting Borrower's occupaney of the Property as a principal resigdcnze. If this Security [nstrument is on a
lensehold, Borrower shatl comply with all the provisions of the fease. It Borrower wequizes fee title 1o the Propenty, he
leasehold amd the fee title shall not merge unfess Lendee agrees to the merger i writing.

7. Protection of Lender's Rights in the Property. [ Borrower Luils o perform the covenziats and ngreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righits tn the Property (such gs a
proceeding in bankrupey, probate, for condetnation ot forfeiture or to enforce laws or regulationsy, hin Lender may do and
piy fot whatever iy necessary to protect the value of the Property nnd Lender’s rights in the Property, Lender’s actions may
include paying any sums sceured by & len which has priority over ihis Seeurhty Instrument, appearing in court, paying
reasonable wttorneys' fees and entering ot tie Property to make repairs. Although Lender may tuke action under this parugraph
: 7. Lender coes not have to du so.

Any amounts disbursed by Lender under this patagraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ugeee to other terms of payment, these amounts shall bear interest from the g
dite of disbursement st the Note rate and shal) be poyable, with interest, upon notice from Lender to Borrower requesting
payinent. ]
K. Mortgage Insurnnce. [f Lender requited morigage insuranice as a condition of making the Jonn secured by this Secutity N
Instrument, Botrower shall pay the premiums required to maintain the moertgage insurance o effect, It, for any renson, the 8
mortgage insurance coverage required by Lender lapses or veases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, nt o cost substantially equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantinlly equivalent mortgage insurunce coverage is not available, Borrower shall puy to Lender cach month a sum equal to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the Insurance coverage lapsed or censed o
be in effect. Lender will aceept, use amd retain these payments as o loss reserve in liew of mortgage insurance. Loss reserve
payments may no fonger be required, at the uption of Lender, iF morgage insursnce covernge (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available nnd is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or (o provide a loss reserve, until the requirement for morgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

. 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give

Burrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnution. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Leader.

In the everd ot total taking ol the Property, the proceeds shall be applied 1o the sums sccured by this Security Instrument,
whether or not therw dug, with any excess paid 10 Borrower. n the evemt o a partial taking of the Property in which the fair
market value of the Frupopty immediately before the taking is equal to or greater than the atount of the sums secured by this
Security Instrument iminedissly before the taking, unless Borrower and Lender otherwise agree n writing, the sums secuted by
this Security Instrument shaliGe reduced by the amount of the proceeds multiplied by the following fraction: () the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the wking. Any balancesnall be paid to Borrower. In the event of a partinl taking of the Property in which the fair
market value of the Property immediateiyoefore the taking is less than the amount of the sums secured immedintely before the
taking, unless Borrower and Lender otherwiseagree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Scowity instrument whether or not the sums are then due,

It the Property is abandened by Borrowe:, er if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or settle a claim for dumages, Borrower Di's 4o respond to Lender within 30 days after the dute the notice is given,
Lender is authorized 1o collect and apply the procecas. ot its option, either to restoration or repair of the Property or to the sums
secured by this Security [nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wiitiog, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred o inpozagraphs | and 2 ot change the amouit of such payments.

11. Borrower Not Released; Forbeurunce By Lender Noi o Waiver. Extension of the time {or payment or modification
of amertization of the sums sccured by this Security Instrument graitzd Dy Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrowso's syecessors in interest, Lender shall not be reguired to
commence proceedings ngainst any successor in interest or refuse to extend. time for payment or otherwise modify amortization
of the sums secured by this Security Instriment by reason of any demand/ridle by the originsl Rorrower or Borrower's
sticoessors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors und Assigns Bound; Jolut wnd Severnl Linbitity; Co-signers, i covenants and agreements of this
Security Instrument shall bind and benefit the suceessors and assigns of Lender and Borrewse, subject to the provisions, of
paragraph |7, Borrower's covenants and agreements shall be joint and several. Any Borrov.er who co-signs this Security
instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o mor2age, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personiity ubligated 10 pay the sums
secured by this Securily Instrument: and (¢) agrees that Lender wad any other Borrower may agree 10 exaend, modily, forbear or
make any accommodationy with regard to the terms of this Security [nsirument or the Note without that dorrower's consent.

13, Loan Charges. If the toan secured by this Security Instrument is subject to a low which sets maximum loan charges,
and that taw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) nny sums already collected from Borrower which exceeded perminied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making o direct
payment to Borrower, It o refund reduces principul, the reduction will be treated as o partinl prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided (or in this Security Instrument shall be given by delivering it or by mailing
it by tirst class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first cluss mail to

»
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Lender's address stated herein ar any other address Lender designates by notlee to Borrower. Any notice provided for in this
Sceurity nstrument shall be deemed te have been given to Borrowet or Lender when glven as provided in this paragraph.

18, Governlng Lauw; Severubllity. This Sccurity [nstrument shall be govertied by federnl Jaw and the law of the
Jurisdiction in which the Property is located. [ the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security [nstrutient or the Note which ean be
given effect withowt the comtlicting provision. To this end the provisions of this Security [nstrument and the Note nre declared
to be severable.

16. Boreower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, "Transfer of the Property or u Heneficlad Interest ln Boreewer. (¢ all or any part of the Property or any interest in it
is sold or translereed (or if a beneticial interest in Borrower I8 sold or transferred wnd Borrower is not n natural person) without
Lender's prior written consent, Lender may, ab s option, require immediate payment in full of nll sums secured by this
Sevurily Insteument. However, this aption shall nut be exercised by Lender if exercise is prohibited by federnl lnw as of the date
of thiy Security Instrument,

If Lender exercises this uption, Lender shatl give Borrower notice of accelerstion. The notice shall provide a period of not
less than 30 doys feom the date the notice iy delivered or mailed within which Borrower must pay all sumy secured by this
Sceurity Instrument (f Borrower adls to pay these sue prior to the expiration of this period, Lender may invoke any remedics
perinitied by this Securbty Snstrument without further nutice or demand on Borrower.

18, Burrower's dizotto Relnstate, 1€ Borrower meets certaln conditions, Borrower shall huve the right 1o have
enforcement of this Security-insizenent discominued at any time prior to the earlier of: (1) $ duys (or such other period as
applicable fnw muy specily fordremsiatement) before sale of the Property pursunnt to any power of sale contained In this
Sceurity Instrument; or (b) entry-o1 o judyment etiforcing this Security [nstrumetit. Those conditions are that Borrower: (n) puys
Lender all sums which then would beduecinder this Security Instrument and the Note as i no aceeleration had occurred; (b)
cures any defanlt of any othee coverants o sgreements: (0 pays all expenses incurred in enforcing this Security Instrument,
including. but not limited to, reasonable attarneys' fees; and (0) takes such action as Lender may rensonnbly require to assure
that the lien of this Security Instrument, Lendel’s <iehts in the Property and Borrower's obligation to pay the suims sccured by
this Security Instrument shall continue unchanged: Upon reinstatement by Borrower, this Security lnstrument and the
obligations secured hereby shall remain fully elfective as it no aceeleration bad oceurred. However, this right to reinstate shall
not apply in the case of aecelerntion under paragraph 17,

19. Sude of Note; Change of Loun Servicer, The iSeeor a partial interest in the Note (together with this Security
Instrument) may be sold otie or wore limes without prior notice 1 Borrower. A sale may result in a change In the entity (known
as the "Loan Servicer™) that collects monthly payments due under the tote and this Sccurity Instrument, There also may be one
or imore changes of the Loan Servicer unrelated to a sale of the Note, [#1bere is o change of the Loan Servicer, Borrower will be
given wrliten notice of the change in accordance with paragraph 14 abeve and noplicable law. The notice will state the name and
address of the new Loan Servicer amd the wddress to which payments shouldd be pinde. The notice will also contain any other
information required by applicable law.

20. Hazardous Substanves, Borrower shatl not cause or permit the presesces use, disposal, sorage, or release of any
Hizardous Substances on or in the Property. Borrower shall not dv, nor allow pavone else to do, anything affecting the
Property that is in vielntion of any Environimental Law, The preceding twe sentences shall nol apply 1o the presence, use, of
storage on the Property of small quantities of Huzardous Substanges that are generally recogrized to be appropriate to normal
residential uses and 1o maintenunce of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, imvyzit or other action by any
governinental or regulatory agency or privale party involving the Property and uny Hazardous Substarice or Environmental Law
of which Borrower has actual knowledye. (€ Borrower fearns, or is aotified by any governmental or regilalory authority, thal
any removal or other remedintion of any Hazardous Substance affecting the Property Is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammuble or loxie petroleum products, toxic
pesticides and herbicides, volatile solvents, materinls containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law® means federal laws and luws of the jurisdiction where (he Property is located thatS
relate to health, safety or environments) protection.

GRS

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Accoleration; Remedies. Lender shall give notice to Borrower prior to accelerution falluwing Borrower's breachl
of any covenunt or agreement in this Security Instrument (but not prior to aceelerution under puragraph 17 unlessy,
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upplicable law provides otherwise). The notice shall speeily: (W) the defualts (b) the action required to vure the default;
{¢) u date, not less thun 30 days from the date the notice is given to Borrower, by which the default must be cured: und
(&) that futlure to cure the default an or before the date specified in the notlee nay result In acceleration of the sums
secured by this Security Instrument, Fareclosure by Judivinl proceeding und sale of the Property. The votlee shall further
inform Borrower of the vight to velnstute alter acceleration und the right to ussert in the Toreclosure proceeding the
noteexistence of u default or uny other defense of Borrower to aceelerntion und foveclosuse, 1 thie defauft is nut cured on
or before the date specified (n the notlee, Lender, ut Hs option, may require Immediate payment in Folt of all sums
secured by thiv Sccurity [nstrument without Turther demand and may foreclose this Security Instrument by Judiclal
proceeding, Lender shull be entitled to collect all expenses fncureed In pursuing the remedies provided In this purugraph
21, tncluding, but not limited to, reusonable attorneys® fees and costy of title evidence.

22, Retease, Upon payment of all sumy seeured by this Security fnstrument, Lender shall relense this Sceurity Instrument
without charge 1o Borrower. Burrower shall pay any recordation costs,

23, Walver of Homestend, Borrower waives all right of homestead exemption in the Property,

4. Riders v chls Securdty Instrument. [ one or more riders are executed by Borrower and recorded together with this
Security Instrument, S covenamts amd agreerments of each such rider shall be incorporated into und shall amend and supplement
the covenants and ngracorants of this Security Insteument as i€ the rider(s) were a part of this Security Instrument.

[Check applicable boxies

Adjustable Rate Ride: | Condominium Rider I-4 FFamily Rider
Graduated Payment Rider Planned Unit Development Rider L Biweekly Payment Ridet
Balloon Rider Rate himprovement Rider Second Home Rider

J VA Rider 1 Other(s) [specify]

BY SIGNING BELOW, Borrower aceepte ivrd agrees to the terms and covenants contained in this Securlty Insirumnent and
in ony rider(s) exectited by Burrower and recorded whibat,

Witnesses: v ( ; ( ‘
( ‘.Eiht.-, ot e 8 {Seal)

ARD KINCAID Botrawer

— e rtr et s e e ma [/‘ 1] K ' . -
Ny /. __// ‘ // :
. L A DLt (Senl)
- e e e TLLLAN ¥ INCAID - Borrower
e (Sealy ad {Senl)
Norrawer -Barrower

STATE OF ILLINOIS, BRI County ss:

Lot o prater dedptegd . it Notary Public in and loe said covatyand state do hereby certlfy

that
HOWARD KINGCAID, AN UNMARRIED MAN AND LILLTAN KINCAID,” AN

UNMARKLED WOMAN
. personally known 1o me to be the same person(s) whose name(s)
subseribed 4o the foregoing instrament, appeared before me this day in person, and acknowledged thit ¢y

signed and detivered the said instriment ay thetlr free and voluntary act, for the uses and purposes therein set forth.
Civen under my hand and official seal, this 26th dayof  August w .« 1998
! P . /
My Commdssion Explees: // Lt el ;_L/ IR S AL AR
: Notary Public \ (

{ e C
] ;

@, sRibiwsenior  swesors Form 3014 9190
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LOT ¢ IN THE RESUBDIVISION OF LOTS 7, 8, 9, 10 AND 11 IN BLOCK 1 IN DELAMATER'S
SUBDIVISION OF THE EAST 1/2 OF THE EAST 7 ACRES OF THAT PART SOUTH OF ROAD OF
THE WEST 1/2 OF THE NORTHEAST 1/4 OF THE NORTHUWEST 174 OF SECTION 13, TOWNSHIP 3y
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
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1-4 FAMILY RIDER

Assignment of Rents

THIS {4 FAMILY RIDER is made this 26 day of August , 1998 \
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {the “Security [nstrument™) of the same date given by the undersigned (the **Borrower™') (o secure
Borrower's Note to

IMC MORTGAGE COMPANY DBA IMCC FINANCIAL
(the "'Lender’')
of the sane date and covering the Property described in the Security Instrument and located m:

2908 WEST WILCOX CHICAGO, IL 60612

[Property Address)

I-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender furthercovenant and agree as follows:

A. ADIMTIONAL PROPERTY SUBJECT 10 THE SECURITY INSTRUMENT. in addition to (he
Property described in the Security Znstiument, the following items are added to the Property description, and shall
also constitute the Property covered-by-the Security Instrinnent: building materials, appliances and goods of every
nature whatsoever now or hereafter teomed in, on, or used, or intended to be used in connection with the
Property, including, but not limited to,+asse for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath wbs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, deyers, awnings, storm windows, storm doors, screens, blinds, shades, curtaing and curtain
rods, attached mirrors, cabinets, panelling and attached Poor coverings now or hereafter attached to the Property,
all of which, including replacements and addittons theiets, shall be deemed o be and remain a pan of the
Property covered by the Security Instrument. AN of the feregoing together with the Propenty described in the
Security Instrument (or the leasehold estate i the Security listrumest is on a leasehold) are referred to in this 1-4
Family Rider and the Secority Instrument as 1he " Property."*

B, USE OF PROPERTY: COMPLIANCE WITH LAW. Bortower shall not seck, agree to or muke a
change in the use of the Property or its zoning classification, unless Leawder tias agreed in writing 1o the change.
Borrower shall comply with all laws, ordinances, regulations and requirerents of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal taw, Borrower shalinot allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender's price s rien permission.

D. RENT LLOSS INSURANCE. Borrower shall maintain insurance against rent 023 i addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 i dvleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's veeupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shalt remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannle Mae/Fraddle Mac Uniform instrumaent Form 3170 3/93
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall nssign to Lender all leases of the
Property and all wecurity deposits made in connection with leases of the Property. Upon the assighment, Lender
shatl have the right to modily. extend or terminate the existing leases and to exceute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word “'leuse’ shall mean “'sublease’ If the Security Instrument is on
a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and teansfers t Lender all the rems and revenues (“'Rents™) of
the Property, regardless of (o whom the Rents of the Property are paynble. Borrower nuthorizes Lender or
Lender's ngents to coliect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall recelve the Rents uniil (i) Lender has given Borrower notice of default
pursuant *a parageaph 21 of the Security fnstrument and (i) Lender has given notice to the tenant(s) that the Rents
are to Sieeaid to Lender or Lender's agent. This assignment of Rents constitutes an absolute assigtinent and not
an wssigners-for additional security unly,

IF Lendes sives notice of breach 0 Borrower: () all Rems received by Borrower shall be held by Borrower,

ax trustee for <heozaelit of Lender only, to be applied to the sums secured by the Security Instrument; (1) Lender
shall be entitled taobeet and receive all of the Rents of the Property; (i) Borrower agrees that each tenant of the

Property shull puy all ieins due and unpaid to Lender or Lender’s agents upon Lender's wrilten demand to the-

tenant; (Iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of takieg control of wnd managing the Property and collecting the Rents, including, but
hot limited to, attorneys' Tees, resciver's fees, premivms on receiver's bonds, repair and maintenance costs,
insurance preniiums, taxes, assessmems and other charges on the Property, and then to the sums securcd by the
Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be finble to account for
only those Rents actunlly received; wie (v Lender shall be entitled to have o receiver appointed 10 take
possession of and nunage the Property and collect the Rents and profity derived from the Property without any
showing as to the inadequacy of the Property ax/securily.

I the Rents of the Property are not sufticiesito cover the costs of taking control of and munaging the
Property and of collecting the Reats any funds expeisled by Lender for such purposes shall become indebtedness
of Borrower tu Lender secured by the Security [nstrument pursuant to Uniform Covenant 7.

Buotrower represents and warranty that Burrower has st oxecuted any prior assignment of the Rents and hay
not and will not perform any act that would prevent Lender fram exercising its rights under this paragraph.

Lender, ot Lender's agents or o judiclully appointed receiver) shall not be required to enter upon, take
control of or maintain the Property before or after giving notice o t=fall to Borrower. However, Lender, or
Lender's agents ot u judicially appointed receiver, may do so at any tmesvhen a default oceurs. Any application
of Rents shall not cure or waive any default or invalidate uny other right or einzdy of Lender. This assignment of
Retits of the Property shall terminate when all the sums secured by the Seeurity Gustrument are paid in full.

1. CROSS-DEFAULT PROVISION, Borrower's default or breach under apy-aole or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender tav/pvoke any of the remedies
permitted by the Security [nstrument,

AY SIGNING BELOW, Burrower accepts and agrees 1o the terns und provisicns comalned in this -4
Family Rider.

' "

e itlg e Al
AN ( o r& (Seal) RTINS “Z K cateci. (Seul)

'HOWARD  KINCAID Borrower ICLIAN KINCAID - Borrower
{Seab (Scal)
urrowet -Burrower

m-ﬂ (9304} 01 Page 2 ol 2 form 3170 393
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