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THIS MORTGAGE ¢"Security Instrument s givenun AUGUST  218T, 1998, The morigagor is

JUDTITH DIXQON, A SINGLE WOHAN

("Burrawer”),
This Sevurity lostratnent s givetito LL PUNDING CORP.
. which
is ovganized abd existing umder the ws of THE BTAT'. OF MARYLAND ol whose wddress is
("lLender”y.

8420 W. BRYN MAWR, M421, CHICAQD, IL 60612
Borrower awes Lender the principal s of - PORTY 8IX THOUPAMD EIGHT HUNDRED AND NO/100- - - - -

I N U [T ER AU 45,800.00 3. This debt is evidenced by Borcower's s
dated the sine dite as this Secarity istranwent C'Note™s, which provides tacsuonthly paymems, with the tall debt, if
paid earlier. due and payable on - SEPTEMBER 18T, 2028 This Necuricy tnstrument secures to Lender: G the
repayment ol the debt evideaved by the Note, with interest, and afl renewiids? Cxtonstons and modifivations of the Note;

( the gravaient o all other sums, with inerest, scdvatced ander paragraph 7 to poovt the security of s Security
Instroment: and (0 the pertotance of Borrower's covenants and agreiienes under this Security Instrument and the

Nute. For this purpose, Bonower does hereby mortgage, grant amd vonvey o Lender'tbe foltowing desceibed property
located in CoOK County, Hlinis:

SBE EXMIBIT "A" ATTACHED HERETO AND MADX A PART HEREOY

| L py 0~ P 30P 024
A Q505§

VTG RITY TITLE
2610 E. DEMPSTER STREET
SUITE 110
DES PLAINES, Il 60018

HUINOIS Singie Faads  Faraede Sa/Fraddle Mae DNIFORM ISSTRUMENT Fuorne 3014 90
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LOAN TDH 21001084

which hus the address of 2940 W. 6RTH STREET . CHTCAGO
[Street| |1y
Histois R C'Property Address”),
[FANRST |

TOGETHER WETH all the improvements now or hereatter erected on the property, and all caseients,
appurtenances, and Bxures now or heredter o part of the property. AL replucements and additions shal! also be covered
by this Security [nstrument. Al ot the toregoing is refereed o i this Security Instrument ax the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage. grantsad convey the Property and that the Property is unencumbered, except for encumbrinces of record.
Borrower warzants und will defend generdly the title 1o the Property against all claims and demands, subject to any
elcuimbrinees ot récied,

THIS SECURITY IMNSTRUMENT combines uniform covenants tor matioml use and non-uniform covemants with
lunited variations by jurisdician o constitute @ uniform security instrumein covering real property.

UNIFORM COVENANTS aorrower and Lender covenant and agree as tollows:

1. Puyment of Principal and Inteeest; Prepayment and Late Charges,  Borrower shall prompdy pay shen dug the
principal of and interest on the debt evidedeed by the Note ancd any prepayient and lute charges due under the Note,

2. Fundls Tor Taxes und Insprance,  Subicoco applicable law or to o written waiver by Lender, Borrower shall pay
to Lender an the day monthly payioents are due wieler the Note, until the Note is paigd in full, o sum ("Fands™) tor: (i)
yearly taxes and assessients which way wttain priority oxer this Security Instrument as i liew on the Property; (b yearly
tedsetiold payeients or ground rents on the Property, iy (0 yearly lazard or Property insurance premiums: ) yearly
Nood insuratice premiwns, iFany: (¢ vearly mortgage insgearce premiwns, iFany; and (0 any sums pavable by Borrower
w Leader, i aceordance with the provisions of paragraph &, io leu of the payment of mortgage insurinee premiums.
These items wre called "Escrow fems.” Lender ay, at any dee, sollect and hold Fands in an amount not to exceed the
nExiimmn mount o Lender for a Tederally related mortgage loan way reguire tor Borrower's esctow accomt under the
federal Read Estate Settlement Procedures Act of 1974 as amended Sron teme o tinke, 12 US.CL & 601 ¢ seq.
CRESPA™), wiless another tow thie applies to the Funds sews a lesser snount. IEso, Lender niy, atany tme, colleet
and hotd Funds inan amount not to exceed the Tesser amount, Cender sy 25taate the amount of Fuads due o the
basis o qurrent diti and reasonable estimates of expenditures of future Lscrose e or otherwise in accordance with
applicable L.

The Funds shall by held in an institution whose deposits are insured by o lederal agency ., instramentality, or entity
(ncluding temder, it Lender ix such an institution or inany Federad Home Logn Banks Lesder shall apply the Funds to
pity the BExcrow [ems. Lender may not charge Borrower For holding and appiying the Fucds, amually analyzing the
escrow aeebi, or verfying the Escrow htems, unless Lender pays Borrower interest on the Eals and applicable Lnw
permits Lender to nuke such a charge. However, Lender may require Borcower to pay & otie-time cisirge tor an
independent real estate s reporting service used by Lender in conbection with this toan, unless applicable law provides
otherwise. Unless an agreement is made or applicable Taw requires imerest to be paid, Lender shali vt be required o
pay Bortower any interest or earnings on the Funds. Borrower and Lender niy agree in writing, however, that interest
shiatl be paid on the Funds. Letder shall give o Borrower, withoat charge. an atied accouiting of the Fuiids, showing
vredits and debits w the Funds and the purpose for which each debit to the Funds was made,  The Fuds are pledged as
additionad security for all suims secured by this Secarity [nserumient.

i1 the Funds held by Lender exveed the amous pernitted to be held by applicable Taw, Lender shall account to
Boreuwer tor the excess Funds i accordier with the requirements of applicable kw1 the amount of the Funds held
by Lender at any time is not suttivient 1o pay the Escrow Tems when due, Lender ngy so notily Borrower in writing,
aind, i sneh case Borpower shall pay o Lender the amount necessary to make up the deficiency. Borrower shall nuke up
the deticieney v no were than twelve monthby payents, at Lender's sole discretion.

Upon payment in full of sl sums secured by this Security Instrument. Lender shud] promptly refund w Borrower any
Funds held by Lender. 18 under paragraph 21, Lender shadl acguire or sell the Property, Lender, priog to the acquisition

TLLENOES - Suigle Tanly  Fngde: M Fredidie Mac UNIFORM INSTRIMENT Form 3034 9:00
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LOAN TDH 21001084
or sale ot the Property, shall apply any Funds hetd by Lender at the tine of avquisition ar sabe as @ credid against the

sums seeured by this Security fustrument.
.

. 3. Appheation of Payments,  Unless applivable Taw provides otherwise, all payments received by Lender under
s paragraphs 1 and 2 shall be applicd: first w any prepayment chiarges due under the Note: second, to amounts payuble

under paragraph 2 third, 1o interest due; tourth, o principal due; and fast, o any fate charges due under the Note.

4. Cluirgess Liens, Borrower shil pay al) sives, assessiments, charges, tines and inpositions attributable to the
Property which may attain priority over this Security Instrment, sud Jeasebiold payments or ground rens, it any,
Borrawer shall pay these obligations in the nisier provided in paragraph 2, or it not paid in that manner, Borrower sha)
piy then on time directly w0 the person owed payment  Botrower shall promptly furnish oo Lender all notices of amounts
0 be paid undzitbis paragraph. Y Horrower makes these payiments directly, Borrower shall promptly furnish o Lender
receipts evidencing e paymens.

Borrower shall promptly dischinrge any Tien which has priority over this Security [nsteuteny uidess Borrower: Gy
agrees in writing o the puvinent of the obligation secuted by the livo i muamer scceptable o Lender: (by contests in
good fuith the lien by, ortdeends agninst enforcement of the lien in, Jegad proceedings which in the Lender's opinion
operate o prevent the etarcerent of the Jien; or (o secures from the holder of the lien an agreement satistactory to
Lender subordinating the lien (o this Security tistrument. 11 Lender determines that any part of the Property is subject (o
a Tien wliich may attain priority oved this Security lnsttwmemt, Lender oy give Borrower a notice identifying the lien,
Borrower shall satisty the lien or ke aw or more of the actions sed furdt above within 10 days of the giving of notive.

£, Huzard or Praperty Insurance. Borsover shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards Saeiaded withio e term "extended coverage™ and any other hazards,

i luding Noods or Nowding, tor which Lender tequires insurance  This insurance shall be audntsined i the amounts and
for the periods that Lender vequires, The insurance carrize providing the isurance shadl be chosen by Burrower subject
o Cemder's approval which shall not be anreasonably seithhield.  1f Borrower fails w maintiin coverage described above,
Lender awy. at Lender's option, sbtain coverage w protegs Lander's tights in the Property in aevordance with paragraph
7.

All tnsurance policies amd renewals shall be acceptable 1w Landerand stistl include @ standard morngage claose.
Lender shall ave the tight to hold die policies and retewals. H Lander reguires, Borrower shall promptly give to Lender
all receipts of paid prewiiums and renewal potices. 1 the event ot toss,  Barrower shall give prompt notice to the
instranee crerier and Lender. Lender may wake proof of loss it not mace promptly by Borrower,

Unless Lender and Borrower otherwise agree in wril'm;. insurunce proceeds shall be applied w restorstion or repair
of the Property dum.u,cd if the restortion or repair is economically feasible ana Depder's security is pot Jessened. 11 the
testoration or repair is not economivally feasible or Letder's security would be lc* sz, e insurance proveeds shall be
applied e the sunis secured by this Security Instrument, whether or not then due, withiny excess patid o Borrower, |l
Borrower abandons the Property, or does notanswer within 30 days o notive from Lenger 2t the insurance carrier las
ottered to setele o chiim, then Lender niy collect the insuranee proceeds.  Lender nay use s eraceeds to repair or
restore the Property or o pay suis secured by this Security {ustrument, whether or not then cuel Vhe 30-day period will
begin when the notice is given.

Udess Lender and Borrower otherwise agree in writing, any applicition of proceeds to principal 2! not extend or
postpene the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amoutit of the payotents.,
It under paragraph 21 whe Property is scquired by Lender, Borrewer's right (o any insurance policies and proceeds
resulting from danage o the Property prior w thie aequisition shall pass o Lenter to the extent of the sums seoured by
this Security Tnstrument innediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Lonn Application;
Lenseholds.  Borrower shall ocvupy, establish, and use the Property as Borrowee's principal residence within sixty days
after e execution of this Security Tnsteutient and shall continue 1o oecupy the Property as Borrower's principal residence
tor at Jeast one year after the date of occupancy, unless Lender otherwise agrees in writing, which vonsent shall not be
unreasomably withheld, or unless extenuating circumstances exist which are beyond Borrower's comtrol. Borrower stiall
not destroy, damage or impair the Property, allow the Property to deteriotate, or connnit waste on the Property.
Borrower shall be in detautt it any torteiture action or proceeding, whether civil or criminal, is begon that in Lender's
good taith judgment could cesult tn Feeleiture of the Property or otherwise nuterially impsir the lien created by this
Sccurity lastrwment or Lender's security imerest. Borrower iy cure such a detault and reinstate, as provided in

(TRRRYRTHA RIS Page Y 17 D Trregd Py, e,

ey

8




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY

LOAN TDR 21001084
pacagraph 18, by caasing the action or proceeding to be distissed with w raling that, in Lender's good faith
deteraumtion, precludes torteiture of the Borsewer's interestin the Property or othier nuterind inpairnent af the tiew
created by this Security Tostraent v bender's security interest. Borrower shidl also be in defuutt if Borrower, during
the Toan application process, gave materiadly fadse or inaecurate informmtion or statements 1o Leiler (or fuiled o provide
Lender with any material wdormationg in contection with the Joan evidenged by the Note, including, but not timited to,
‘o representtions coneerting Boreawet's swoupiney ol the Property as o principal residence. 11 this Security lnstrument is
o a teasehold, Borrower shall comply with the provisions of the lease. 11 Borrower avquires fee title to the Property, the
leasehold and the Tee titde shall got werge widess Lender agrees o the merger in writing.

7. Protection of Lender's Rights b the Propeety, 11 Borrower Bids to perfirn the covenants and agreements
contiitied in this Security nstrunent, or there is o fegat proceedimg that may sighiticantly altect Lender's rights in the
Property (such 24 rroceeding in bankruptey, prabate, tor condemmation or forfeiture or to enforee Taws or regalations),
then Lewder nay dedd pay for whateser is neessary to protect twe vilue of the Propeny and Lendee's ights in tie
Property  Lender's actions tay include paving any sams secteed by ben which bas priority over this Security
Tnstruiment, appearing ixgeart, paving reasonable ttorteys’ tees and ewtering on the Propeny o make repairs. Although
Lemder nuy take action wncerabis paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becowe additiowal debt ot Beviower secured by this
Sevurity tnstrunient, Uridess Boreeser and Lender apree to other terms of payiuent, these smaunts shalt bear interest
from the date o disburserent at the Bote cate and shall be payable, with interest, upon notice from Lender o Borrower
T sting payment.

8. Mortiivge Insurance, B Lender requirsd mostgage insuranee as a condition of nuking the laan secured by this
Security tnsteument, Borrower shald pay the presivans requiced o naintain the mortgage insuranee in eltect. (0 for any
teasott, the twortgage insuree coverge required by laender Lipses or ceases to be ineftect, Borrower st pay the
prewiums teguired e obtin coverage substantially eyuivalestto the mortgage insurance previously inettect, ata cost
substantially equivalein to the cost o Borrower of the movtgage insurgnee previously in effect, fronan altertate nortgage
insueer approved by Lender. 1 substmially equivadent mortgags insurance coverage is not available, Borrower skl pay
to Lender each month a sum egual to one twelith of the yearly worgage insurance preniwm being paid by Borrower
when the nsuciuce covetgte Japsedd or veased to be ineffect. Lendger wil accept, use and retain these payments as i loss
reserve in fien of mortgage tusgeateg. Loss reserve pavments nay oeloager be required, at the option of Lender, it
nortgige insuritee covergte (i the o amd for the period thin Levter repires) provided by an insurer approved by
Lemder again becomes available and is obtained. Borrower shall pay the prowmivins required to naistiin mortgage
insurance in effest, or o provide a loss reserve, uil the requireient for mortgage dnsuratice ends in accordance with any
writteh agrecment between Borrower and Leuder ar applivable law,

9. tnspectlun, Lender or its agent may ke reasotble entries upon and inspections of the Property. Lender shalt
give Borrower nintice at the tine of or prior to an inspection specitying reasomable cause for e ispection.

10. Condemnation, The progeeds of any awared or claing for damages, divect or consequential a2 Connection with
any condempation or other aking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shadl be paid o Lender,

i the event of u ot taking of the Prapeny. the proceeds shall be applied w the sums secured by tins Sevurity
Instrument, whether or aot then due. with any excess paid 10 Borrower. T the event of w partial tking of the Property in
which the fair market value of the Property immediately before the taking is equal to or geeater than the amount of the
suths secured by this Security Instrument immediately before the Giking, unless Borrower atd Lender otherwise agree in
writihy, the sums secured by this Security Instrutient shall be reduced by the smount of the proceeds tultiplied by the
tollowing traction: v the wtal amount of the sums secured immediately betore the taking. divided by () tw fair market
vadue ot the Property inunediately before the taking. Any balance shall de paid to Borrower, [t the evemt of w partial
taking of the Property in which the tair market value of the Propecty immediately betore the taking is bess than the
amount of the sums secured bmmediately betore the Giking, unless Borrower and Lender otherwise agree in writing or
ualess applicable baw otherwise provides, the proceeds shall be applied 1o the smns secured by this Security lusteunent
whether or not the sums are then due.

IV the Property is abundeaed by Borrower, or if, after netive by Lender o Boreower that the condenimor afters to
nuke ant award or settle ol tor dasages, Borrower Tals to respond to Leader within 30 days atter the date the notice
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re is given, Lender is authorized o collect and apply the proceeds, at its option, eiter to restorion or repair ol the
. Property or to the sums secured by this Security Instrument, whether or not then due.
Endess Lender and HBorrower otherwise agree in weiting, any application of proceeds o principal stiadl not extend or
postponte the due date o the monthly paynwents refereed o in parsgeaphs | and 2 or change the amount of such paytients,

11. Borrower Not Releasedd; Forbearance By Lender Not i Walver,  Extension of the thme for payment or
modification of nmertization of the sums secured by this Security Instrunient graned by Lender o iy suceessor in
tnterest of Borrower shull ma operate to refease the liability of the eriginal Borrower or Borrower's suceessors in {rieerest.
Lender stialt not be required o conumence proceedings against any successer i interest or refuse to extend time tor
payient ot otherwise wodity atortization of the sums secured by this Security Insteaenent by reason of any denand nide
by the original Surrewer or Borrowet's successers i interest. Any Torbearance by Lender i exercising any right or
reqtedy shil) aorle o walver of or preclude the esercise of any right of remedy.

12. Successors. ozt Assigns Bound: Joing and Severnd Linbilitys Co-signers. The covenans and agreetents of thix
Security Instrumment aiati Sind amd benetit e successors and assigns of Lender and Borrower, subject to the provisions ot
paragraph 17, Borrower's covennts and agreements strdl be joint und several, Any Borrower who co-signs this
Security fustruient but does sor execute tie Note: Guis co-signing this Security Instrument otly to mortgage, griant and
cotvey thit Borrower's Hieressin the Propesty under the terms ol this Security fustrument; (b is not persotally obligated
b puy the stins seeured by s Secuciecdastrument; and (0 agrees it Lender aid any other Borrower hay agree 1o
extemd, modily, forbear or tike any accommodations with regard w the wrins of this Security Instramencar the Note
without that Borrewer's consent,

13, Lonn Chirges. 1 dhie Toan secieed By ans Security Tnstrament is sabject o law which sers maxinum loan
charges, and it law s Bty interpreted so thiaeszsinterest or other Joan cliarges collected or o be collected in
conngction with e Joan exceed the permitted fimic, theie coaay such Jown charge shall be reduced By Uie aniownt
nevessary (o rechive the charge to the penmitted limic tod (o) any sams gdready collected from Borrower whivh exceeded
permitted Hinits will be refunded to Borrower, Lender iy cboose to ke tis refund by reducing the principal owed
under the Note or by making a divect pas ment to Horrower, (0 refund reduces principad, the reduction will be treated as
& partial prepayment without iy prepaywent charge ueder the o,

14, Notices.  Any votice o Borrower provided for in this Secaaty Tostsnoient st be given by delivering it or by
manling it by fiest class ouil unfess applicate kow requires use of another metiod, The notive shall be directed 1o the
Property Address or any other address Borrower desigiites by nothee to Lot Any notice 1o Lender shiadt be given by
st olass snid to Lender's address stited herein or any other sddress Lender descgeates by notice to Borrower. Any
notive provided for in this Security Tasteument shiall be deemed o have been givesom Barcower or Lender when given as
provided in this patagraph.

18, Governdng Ly Severablilty. This Security tnstrument shidl e governed by fodens Jaw and the Baw of due
risdiction in which the Property is located. I the event that any provision or clause of thissecusity Instrument or the
Nute contlicts with applicable Taw, such contlict shall nog aftect wther provisions of this Security Lassrunient o the Note
wliich can be given effect without the conflicting provision. To this em) the provisions of this Secarybnstromient s
the Note are declitred o he severahle.

16. Borrower's Copy. Horrower shighl be given one vonfornied vopy ot the Note and of diis Security Instrument.

17, Teansfer of the Property or w Benefielnl Interest in Boreower. 1 all or any past of the Property or any
interest it s sold or dansterred wr 380 beneliviad juterest in Borrower is subd or trtisterred and Borrower is ot o
naurid persom without Lender's price written consent, Lender miy. at its option, require inmiediste payment in i) of
all vns sevured by this Security Dnstrinent. However, this option shadl not be exercised by bender if exervise is
proditbited by federa) Liw ax ol the date of this Security insteatment.

H Lender exercises this option. Lewder shall give Borrower notive of aeceleration. The ntive shall provide o period
of mot tess than 30 davs front the dite the notice 13 detivered or mailed within which Boreosver must pay all sunss secured
by this Security Tnsteunwent. {F Boreawer Bails o pay these sums prior to the expiration of diis petiod, Lender may invoke
any remedies permitted by this Security lostrumer withowt further notice or demand on Borrower.
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18, Bareawer's Right to Relnstate. 1f Borrower meets certain conditions, Borrower shall have the right 1o have
entorcenwnt of this Securiey Tustrument discontinued ag wny Gwwe prior w the cartier of: (@) § days (or such other peried
as applicabie law iy specity for reinstaenents belore safe of the Property pursuant to any power of sile containgd in
this Security Instrument; or (b entry of o judgement enforcing this Security Instrwment. Those conditions are that
Borrower: @ pays Lender ab! sums which then would be due under this Security fnstrament and the Note as it o
aeceleration oveurred:s () cures any dedavlt of any other covemants or agreements; (©) pays all expenses inoureed in
enfrcing this Security [nstroment, ine luding, but sios fimited w0, reasonable attorneys’ fees: and () takes suh action as
Lender niay reasomably require to assure that the tien of this Security iserument, Lender's eights in the Property and
Borruwer's obligation to pay the sums secured by this Security [nstewment sball continue unchanged.  Upon reinstatement
by Burrower, this Seeurity Instroment and the obligatons secuted bereby shall remain Ry effective as i1 to aceeleration
had vecurred. However, this right to reinstate sball ot apply in the case of aceelerition under paragraph 17.

19. Sule of Nedos Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
lustruinent) sy be S0l one or more times without prior notive w Burrower. A sale may result in a change in the entity
tknown as the “Loan Sarvicer™) that coltects monthly payments due uader thie Note and this Security lostrament,  There
atso iy be one or more Gaeges of the Loan Servicer unrebied o a sale of the Note. I there i change of the Loan
Servicer, Borrower will be piversvritten notice of the change in accordance with paragraph 14 above and applicable law.
The notive will state the name atetsddress of the new Loan Seevicer amd the address (o which payments should be mads.
The notice will also contam any other wifurnition requived by applivatle Taw.

20. Hazardous Substances,  Berrower shitl not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances ot or in the Propestye Borrower shall sot do, sor atiow anvone else to do, anything affecting
the Property that is in violtion ot any Envitowwpsad Law . The preceding two sentences shall nocapply w te presence,
use, or storage on the Property ot swall guantitiesof Vazardous Substances that are generatly recognized to be
appropriate to normal residential uses and to maintenaice of the Property.

Borrawer shall prompthy give Lender written nogice o Fany investigation, claim, denand, Jawsuit or other action by
any governmental or regulatory agency or private party invobang the Property and any Hazirdous Substatee or
Enviromnental Law of which Boreower i actual knowledge, "1 Barrower learns, or is netified by any governmental or
regulatory authority. that wuy removal or other remediation of any Masardous Substanee atfecting the Property is
necessary, Borrower shalk promptly Gake all necessary remmedial actions e sceordanee with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” ave those sobatmees defined as toxic or hazardous substanees
by Envirconmental Law and the following substanwes: gasoline, kerosene. other fammable er toxic petroteum products,
toxic pesticides and herbicides, volatile solvems, matertals containtng ashestos-or ormaldehyde, and radioactive materigls.
As used e thix paragraph 20, "Envieonmental Law® means tederal Jaws and laws o) the iurisdiction where the Property is
locited that relate w health, safety, or environmental pratection.

NON-UNIFORM COVENANTS. Borrower atct Lender further covenant smd agree &3 folbavs:

21, Acceterntion; Remedies.  Lender shall give notice to Burrower prior to accelerntion Zo)av:ing Borrower's
breach of any covenant or ageeetent {n this Security lnstrument (bat not prior to accelerntion axader paragraph 17
unless applicable law provides otherwist), The notice skall specify: i) the default: (b the action-rauired to cure
the defisults () v date, not less than 30 days from the date the notice is given to Borrower, by whiciv the default
must be cured: and () that Tutlure to cure the defanlt on or hefore the date spectiled L the notice mny result In
ncceleration of the sums secuved by this Securdty Instrument, foreclosure by judicinl proceeding nnd sale of the
Property. The notice shall further tnform Borrower of the eight ta relostste after accelerntion and the right to
assert s the forcelosure procecding the non-existence of n defuult or any other defense of Borrower o aceelerution
nndd foreclosure. IF the defuult Is not cured on or before the date specified In che notice, Lender, ut its option, may
require immedinte payment {o full of all sums secured by this Security Instrament without further demand and
miny foreclose this Security Instrument by Judicinl proceeding,  Lender shall be entitled to collect nll expenses
ncurred (o pursuing the remedies provided in this paeageaph 21, inclading, but not limited to, rensonable
wttorneys’ feex and costs of title evlidence.

22. Release.  Upou payment of wit suins secured by this Security bistrunent, Lender shall release this Security
tnstrument without charge o Borrower. Borrower shall pay any tecordation costs.
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LOAN 1D 21001084
23, Walver of Homestend.  Borrower wabves afl right of homestead exemption in the Property.

24. Riders to this Sccurdty lostrement. 1 one or more riders are executed by Borrower and recordedd togethes
with this Security Instrument, the covenants and agreements of ¢ach such rider shall be incorporited into and shall anend
amd supplement the covenants and agreetients of this Security tnstrusient us if the riderts) were a part of this Security

. Instrument. [Check applivable boxiesy

T Adjustable Rate Rider Condominiwm Rider | - 4 Faily Rider
Giraduated Payinent Rider Platnred Unit Developirent Rider Biweekly Bayment Rider
Halloon Rider Rate Iimprovement Rider Second Honw Rider
VAL Ridet Otheres) [specity]

BY SIGNESGIELOW, Borrower aecepts and agrees o the terms and covenants wut.nm:d In this Security
frstrumient and in sovriders) executed by Borrower aud recogded with it

Witnessus: '
/
o /L {{( / “ﬂ,u\uﬂ

J?ﬁ}l TH DIRON Borrower

r

(Seah)
-Borrower

(Scal)
-Borrower

(Seal)
-Borrower

STATE OF ILLINO1S, Coeors County ss:

i
1, CNe L . i Notary Public istund for said county snd state
do hereby certity that  JupUrH DIXOY

persmuily Known to me o be the same persen(s) whose maneds) subscribed to the foregoiig inscpzant, appeared before

e this day in person, and acknowtedged it SHE signed and delivered the said instraneut as HER
free and voluttary act, For the uses and purpuses therein set torth, . .
Giiven under my hand and ofticil seal, this 3144 day of A “ wa/ RS d
. A )
L. s . S ° ’-“'/ ' _" e et e -
My Commission Expires: C __,_‘a{ Gl T '/""
. L y -Notary Public
|
o /,
This wwstrugrent wis prepepsgAY sea - MOLLY RPBERTS
JOIMN SHEA COGHLAN
NOTARY PUBLIC, STATE OF ILLINCIS
MY COMMISSION EXPIRES 6/22/00
TLLINOLS - Sugie Panily - Fasde Mae/Frediie Stac UNTFORM INSTRUMENT Form 3054 900
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EXHIBIT "A"
LEGAL DESCRIPTION

LOTS 167 AND 168 IN ALLERTON'S ENGLEWOQD ADDITION OF THE EAST HALF OF THE
SOUTH WEST QUARTER OF SECTION 19, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJIUSTABLE RATE RIDER is made this 19 day of AUGUST, 1998
and is iscorporated inte and shall be deemed to amend amd supplement the Mortgage, Deed of Trust or Security Beed
(the "Security Instrunient™ of the sume date, RECORDED CONCURRENTLY HEREWITH, wnd given by the
undersigned cthe "Borrower™ o secure Borrower’s Adjustable Rate Note (the "Note™ to LI, FUNDING CORp.
(the "Lender™)
at the same date and covering the property described in the Security Instrumen and locaed at:

SO040 W udTH O STREET, CHICAGO, TLLIHOLS 60636
(Propeny Addeesst

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANOTH MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S- ACIUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM QATE THE DORROWER MUST PAY,

ADDITIONAL COVENANTS.  Lraddition o the covenamts and agreetents made in the Security Instounwin,
Borreaver amd Lender turther covenaat apagree as tollows:

A ADJUSTABLE INTEREST RATE A0 MONTHLY PAYMENT CHANGES
The Note provides tor an titial itterest i ot o oon 90 The Note provides for changes in the wljustable
fnterest rate amd the wmenthly puyments, as follig:®

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The adjustable interest rate 1 will pay may change oy o LST day of SEPTEMBER, 2000 TR
that diay every sixth month thereatter. Fach dite on which iy aen interest rite could chinge is called @ "Clange Date.”

(B) The Index

Reginning with the first Chiange Date, my adjustable fnterest evswill be bused ot an bdex, The "Index ™ is the
average of ierbank ottergd res for sic-moath U8, dollar-deaominated deposiss in the London market CLIBOR™Y, us
published in The Wafl Street Joernal. The most recent Indes tigure avidlable as ot the 1iest business day of the month
ithitediately preceding the momh in which the Change Date oceurs is calledaly "Current Tidex."

[F the Index is wo tonger availuble, the Note Holder will chouse o new indx St is hased upon catiparible
information.  The Note Holder will give we notice of this choice.

() Caleulntion of Changes

Betore eaclt Cliange Date, the Note Holder will cideulate my new nterest vue by adding

FEVE AND MINETY FIVE ONE-HHDR percentage poitits ( nounns A8 o the Curtent Tigdex.
The Nuote Holder will then round the resute ot this wddition to the nearest one-cighth of ome seeccatige point (0.1259),
Subject to the limits stated in Section 000 befow, this rounded ameunt will be iy gew imeress ran unti) the next
Change Date.

The Note Holder will then determine the smoum of the wonthly payiment it would be sulficicat o repay the
unipaid principal that 1am expected o owe at the Change Date in fll on the maturity dute st my new interest ite in
substuntimdly equad payvments The result ol this caleulation will be te new smoung of mey nonthily payient.

(M Limbts on Interest Rute Changes

The interest rate Tam reguited (o pay at the st Clange Date widl not be greater than - 12,400 % oor less
g 10 o F Thercafter, my Dnterest tate will ever be increased or decreased onany single Clunge Date
by more Ukt ONE AND ONE HALK pereentipge poi 1 o0 Ty from tie tate of

interest b have been paving fur the preceding six months,
My interest rate will never be greater than 17 oo 7, whieh is cabled the "Masimum Rate.” My interest rate will
never by fess than 1o aoe 1.

MULTINTATE MUUSTARLE RATE RIDERLIBOR ISDEX - Single Famty - Modifled Freduile Mac Vo Indrmnent Form 3192 7
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(£) Effective Date of Changes

My new interest rate will become eftective on each Change Date. T will pay the mmount of my tew aionthly
payment beginuing on tie first monthly payeeat date atter the Change Date uneit the amount of my monthly payment
vhanges again.

(F) Notlee of Changes

The Note Huolder will deliver o madl to tewe i sstice of any changes in iy adjustable interest rate and the amonnt of
my onehly payment betore the ettective date of any cinage.  The notice will inchade infornation required by law o be
given ine and also e tde and telephone number of a person who will answer any question § nay have regarding the
MHice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Ugifoem Covetint 17 of the Security Instrument is amended o read as follows:

Transfer w'tke Property or i Beneftcial Interest in Borrower, 1 all or any part of the Property or any interest
i it is sold or trpaferred or it a beneticial interest in Borrower is sold or transferred and Borrower is not i natural
person without Lerder's prior written consent, Lender nay, at its option, require immediate payment in fll of all sums
secured by this Security Distrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date ©$his Security Instrument. Lender also shall not exercise this option if: (a) Borrower ciuses
1o be subniitted o Lender tnforsition required by Lender to evabuite the intended tramsferee as if a new Joan were being
made to the cransteree; and (by Leoder reasonably determines thae Lender's security will tint be impaired by the toan
asswmption and that the risk ora brepch of any covenant or agreenient in this Security lustrument is seceptable
Lewder.

To the extent pertitted by applicabie b Lender may charge o reasonable fee as a condition to Lemder's consent o
the loan assumption. Lender way also reqaire the transteree 1o sign an assumption agreenent that is acceptable w
Lender and that obligates the transterer o keep o'l the promises and agrecients made in the Note and in this Security
Instrument.  Borrowsr will continge to be obligited nwder the Note and this Security Instroment unfess Lender releases
Burrower in writing.

It Lender exervises the option o require inuvedinte payient in full, Lender shall give Borrower notice of
aceeteration.  The notice shall provide a period of not Jeos than 36 days from the date the notice is delivered or matled
within which Borrower mast pay ! sums secured by this Secwvity tustewent, 1 Bosrower tails to pay these sums prior
tw the expiration of this peried, Lender may invoke any remedics rennitted by this Security {sstrament without further
notice or demand on Borrower.

BY SIGNING HELOW, Borrower aveepts undiitgrccs th the terms ard covenants contained Al thiy Adjustable Rate
Rider. : N - N
g

,/ . /// \/
/ /(.‘-*(/.-C.(g;j,--’i_f

Jowrr oixen
,'/ ‘."

(Seal)
-Borrower

(Seab)
-Borrower

(Sealy
-Borrower

-

(Seabh
-Borrower

(Seal)
-Borrower

(Seal)
-Burrower
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1-4 FAMILY RIDER
Assignment of Rents

v THIS 8 EANY RIDEK s made this LR day o AthsLsTy L1y M b s
o meorpotated ante aind shall bedeeed woamend and supplement the Mortgage, Deed ot Trust o Seeurity
Derd the “Secunty Instieient™s  of the same dute. RECORDED CONCURRENTLY  HEREWITH.  and
given by the undersipoed  ghe Bormower') o seeure Borrower's Nate o Ll FUNDING CORE

tthe  “Laikder™)
of e samwe dite el coverng e Property deseribed U Seeurity dosintent and located st

eldy WL e TH STREET, CHIcAGD, TLLINODS 60636
[Propenty - Address}

Lol BANEEY COVENANTN, T addition w dhe coveraaty wnl sgrecnents mmde in the Seeurity  Instanend,
Borrower und Lender turther covensnt and agree us hdlows:

Ao ADDITIONAL PRGPERTY SUBJECT TO THE SECURITY INSTRUMENT. Ia sddition 1o the Property
desenbed i the Seeuviy ™ tstrumens. the following items are abdal o dwe Propenty deseription, od shall also
comsttute e Property cove/ed) by the Security Tostienent. bughding materials. applisnees amd goods o every
matare whatsoever now or Tiefezdter ocded g on, or wed, or ditended o e gsed i conpection: wih the
Propery, melubng, byt not luwed ke dise bor the purposes of supplying or disteibuting heating. couling,
electrcity, . water, wie i lightditeeoreventon and extinguisbing apparwtis,  security. amd necess control
appacines. pluwbhioge, batle wbs water Boaters, water closets, sinks, ranges, stoves, refrigerators,  disliwashers,
dispersisds . washers, drvers awrmngs. storn wipdows, storme doeors, sereens, blinds, shades, curans ol cureain
rnds, attached  nureoers, cabmets punelling 08 sached - Noor coverings now or herealter attached o the
Property, all of which, mcludimg repbwements i wdditions  teeeto, shiall by adeermed o be gind renuin o part
of the Property covered by the Security Tesininens Al o the Jorepouye topether with the Property  deseribed
i the Securty lastmunent (or the leasehold estate Of e Securty luamiment s on o lensehold) e referred 1o
i this L4 Family Rder and the Security Instrament G e "Propenty”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, “reower shall i seek, agree o or make o chanpe
mothe use of the Property of s oy elassificaion. unless Pesder has ogreed it westing o change  Borruwer
shall camply with all laws, ordinances. repalations atnd requirenient” 28wy pevermaentd)  body applicable W
the Property

. SUBORDINATE LIENS, Except us permitied by federal law, Borrov@r oshall not allow any lien interior
W e Secunty  Instrument o be perteeted ot the Property without Lesdles’s prior written perinission

D. RENT LOSS INSURANCE. Borrower shudl mainson  insuranee agninst et Joss inowdlition to the other
tuzatds  tor which msurance s reguired by Uniforr Covett §

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unitonn Covenunt 18 is@lriernd.

F. BORROWER'S QCCUBANCY. Unless Lender and Borrower otherwise apree in writtig the first
sentetve i Hnifonm Covenant 6 conceming Borrower's cecupaney ol the Property s deleted. <Al renaiuny:
covenuits  and agreements  sel Jorth in Uniforme Covenang 0 shall rennin iy effect.

G. ASSIGNMENT OF LEASES. Upon Lendet™s request, Horrower shodl assign s Lender all fenses of the
Froperty and all securny deposie minde i connection with Jeases of the Property. Upon the ussignment,
Letedor shall huve she opht o modify, evtend or tennaute the exsting teases and (o execute new Jeases, in
Lemder's sole discretion A« used an s paragespht G, ot word “lease” sholl mean “sublease™ o the Security
Instruent s o o feasehobd

MULTISTATE 1-d FAMILY RIDERFannle Mae Uniform Tostrument Forie X170 9190
TLYSG - Juiy L 9% thage ot 2 Bae I'rep Py, ne,




