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MORTGAGE

THIS MORTGAGE is made/thiz 2sth day of August , 98 , between the Morigagor,

Premkumar § Marati and nNaliri J. Premkumar, NKA Nalini J Marati, Husband and Wife

(herein "Borrower™), and the Mortgagee,

Liberty Federal Bank , & corporation organized and
existing under the laws of The United States of America , whose address is
One Grant Square, Hinsdale, Illinois 60521
(herein "Lender”).

WHEREAS, Borrewer is indebted to Lender in the principal suri of U.S. § 25,000.00 , which indebtedness is
evidenced by Borrower's note dated August 29, 1998 and extensions and renewals thereof (hereln
"Note"), providing for monthly installments of prmupdl and interest, with tie salance of indebtedness, if not sooner paid, due and
payable on September 3, 2002

TO SECURE t Lender the repayment of the lndublcdncsa evidenced by the Now: with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith (o protect the secvsdiy of this Mortgage; and the performance
of the covenants and agreements of Borrower herein contained, Bortower does hereby morgege, grant and convey to Lender the
following described property located in the County of Caok . State of Ninois:
Permanent Real Escate Index Number: 10-23-122-001 & 002

Legal Description: LOTS 1 AND 2 IN BLOCK 9 IN HARRY A. ROTH AND COMPANY'S, BROADVIEW
HEIGHTS, BEING A SUBDIVISION OF THAT PART OF THE NW 1/4 OF SECTICH 2%, /IOWNSHIP 41
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING BASTERLY QF (AST PRAIRIE
ROAD IN COOK COUNTY, ILLINDIS.

REI TITLE SERVICES #_Ce /2 8 T & 5

which has the address of 8561 E. Prairie Road X gkokie
[Street] {City]
milmlb‘ 60076 lZiP CDdCI (hci't:ill nprupeny Addrcss");
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TOGETHER w:th dl] Lhc improvements now or hereafler erected on the property, and all easements, rights, dppurtenant.cs
b dnd rents all of wlnch shall ‘be deemed to be and remain a part of the property cavered by this Mortgage; and all of the fosq,mng,
B togerher wilh' m.ud praperty (or the leaschold estate if this Mortgage is on a leasehoid) are hereinafter referred 1o as lhe "Property.”

o (.onvey, the. Property, and that the. Property is unencumbered, except for encumbrances of record. Borrower covenants- that
Borrower wammts and will defend generally the title to the Property against )l claims and demands, subject to encumbrances of

O rccord P
UNIFORM COVENANTS Borrower and Lender covenant and agree as follow:.

' Ewdencad by:the ch and-Jate charg,es as provided in the Note.

i _on Ihe day monthly payments of pnnc1pal and interest are payable under the Nuote, until-the Note is paid in full; a sum (herein
' "Funds") equal’ fo: ane-fwelfth. of .the yearly waxes and assessments (including condominium and planned unit development

- allius. reahonabiy estimated inivially and from time to time by Lender on the basis of assessments and bills and reasonable estimates
Lhereof Borrower shall- T oo obligated to make such. payments of Funds to Lender to the extent that Borrower makes such
p.syments 10 the holder of a pites ongage or deed of trust if such holder is an institutional lender.

gu:iranceed by-# Federal or state: agerey-(including Lender if Lender is such an institution). Lender shall apply the Funds to pay

.malyzm,t_, 1 said account or. vcnfymg and cuminiing said assessments and bills, unless Lender pays Borrower interest on the Funds.
' ‘wach deblt to-the Fuuds was made. The Funds are pledged a3 adiiional security for the sums secured by this Mortgage.

"not he sufﬁmcnt to pa_v tAXES, ASSCSSMENts, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender
, .my amounl necesaary 10 make up the deficiency in one or mere payments as Lende: sty require.

later than unmedlately prior to the sale of the Propeny or its acquisition by Lender, 2 .y Sunds held by Lender at the time of

dpphcauon as acregit against the sums secured by this Mortgage. ‘
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under thie Note

“and parag,rapha 1 and 2 hereof shall be applied by Lender first in payment of amounts payable o Leader by Borrower under

paragraph 2 hereaf, then to interest payable on the Note, and then to the principal of the Note.

4 Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s hligations under any
mortgabc dccd of trust or other security agreement with a lien which has priority over this Mortgage, ‘inchuding Borrower’s
- covenants to make payments when due. Borrower shall pay or cause 10 be paid all laxes, assessments and other cliarges, fines and
!mpomlim:s attribiitable 1o the Property which may atiain a priority over this Mortgage, and leasehold payments or ground rens, if

any.

such amount.s and for such periods as Lender may require.
The insurance carrier providing the insurance shall be chosen by Borruwer subject to approval by Lender; provided, that such

- approv.d shall not be unreasonably withheld, All insurance policies and renewals thereof shall be in a form acceptable to Lender

. the lelLleh ang renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which’
. l__xa_s priority _ovcr this Mortgage.

R

Inillala:

,'v-*',',..,:,:rs(iL)‘ (8502} Paga2cl5

¥
i

Form 3814

BDrruwer covenants ‘that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage, grant and -

1, Payment of Principal and Interest. = Borrower shali promptly pay when due the principal and mzerest indebiedness
2 Funds for, Taxes and Insurance. Subject to applicable law or a writien waiver by Lender, Borrower shall pd}' to Lender

assessmenls if any) which may altain priority over this Mortgage and g ground rents on the Property, if any, plus one-twelfth of
yearly premlum mstahm"ms for hazard i msurdnce plus one-twelfth of yearly premium installments for morigage insurance, if any,

lf Bnrrower pays Funds to 1énder, the Funds shall be held in an institution the deposits or accounts of which are 1mured or
-sald taxe%, assessients, insurance premivis and ground rents. Lender may not charge for so holding and applying the Funds, .

* and: apphcablc law permiits Lender to make sach’a charge. Borrower and Lender may agree in wnrm;, al the time of execution of
thiy Mongagc that interest on the Funds shall be-paid-to Borrower, and unless such agreement is made or dpplwdble law requires. -
- such mterest w0 be paid, . Lender shall not be required<r-pay Borrower any interest or earnings on the Funds. Lender shall give 1o
Borrower ‘without charge, an annual accounting of the Turde showing credits and debits to the Funds and the purpose for which -

lf the amount of the Funds held by Lender, together witl. the future monthly installments of Funds payable prior to the due
datcs 'of taxes, assessmems insurance premiums and ground (ents, shall exceed the amount required to pay said taxes, .

: .assessmcms insurance premiums and ground rents as they fall due,(sucb excess shall be, at Borrower’s option, either promptly .
; repald to Borrower or credited to Borrower on monthly instaliments of Finds, If the amount of the Funds held by Lender shall -

Upon, paymcm in fu}] of all susns ‘secured by thze. Mortgape, Lblldl!f shall p'nmpAy rcﬁmd to Borrpwer any Funds held by |

\ S Huzard Insurance. Borrower shall keep the improvements now exz\tm;, or hereafier erected on the Property insured | _
.xgamst loss by fire; hazards included within the term “extended coverage”, and such other hazards as Lender may require and in

" ding, shall inciude a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right 1o hold -
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers w sewde a claim for insurance benefils, Lender is authorized 1o
collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property or 1o the swus secured
by this Mortgage.

6. Preservition and Maintenance of Property; Leaseholds; Condominiums;  Planned Unit Developments. Borrower
shall kegp the Property in good repair and shalt not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in 4 condominiym or a
pranned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenams creating or
governing the condominium or planned unit development, the by-kaws and regulations of the condominium or planned unit
development, and constituent documents,

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if anv-action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender's option, upon patice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys” fees,
and tuke such action as 8 vecessary o protect Lender's interest, 1f Lender required mortgage insurance as a condition of making
the Toan secured by this Moctpage, Barrower shall pay the premiums required to maintain such insurance in effect until such time
us the requirement for such iasyrance terminates in accordance with Borrower's and Lender's written agreement or applicable
lw,

Any amounts disbursed by Lerder pursuant w this paragraph 7, with interest thercon, at the Note rate, shall become
additional indebtedness of Borrower secricd by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice rrom Lender o Borrower requesting payment thereof. Nothing contained in this
puragraph 7 shall require Lender to incur any exgens: or take any action hereunder,

8. Inspection. Lender may make or cause io-be-made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such-dispertion specifying reasonable cause therefor related to Lender’s inerest in
the Property.

9. Condemnation. The proceeds of any award or claim-for damages, direct or consequential, in connection widh any
condemnation or other Laking of the Property. or part thereof, or for conveyance in liew of condemnation, are hereby assigned and
shatl be paid to Lender, subject 1o the terms of any mertgage, deer of trust or other security agreement with 2 lien which has
priority over this Mortgage.

10. Borrower Not Releused; Forbearance By Lender Not u Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender todny successor in interest of Borrower shall not operate
to release, in any manner, the lability of the original Borrower and Borrowcr s suesessors in interest. Lender shatl not be required
to commence proceedings against such suceessor or refuse 10 exiend tme for prymenvor otherwise modify amortization of the
sums secured by this Mortgage by reason of any demand made by the original Borroeer and Borrower’s successors in inerest.
Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be 4
waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The coverans  and  agreements  herein
contained shall bind, and the rights bereunder shall inure 10, the respective successors and assizns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall Levjoint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (4) is co-signing this Morigage only te-mortgage, grant and
convey that Borrower’s interest in the Property to Lender under the wrms of this Mortgage, (b) is not persoaally liable on the
Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder may agree to extend, wnodify, forbear,
or miake any other accommedations with regard to the terms of this Morigage or the Note without that Borrower's consemt and
withour releasing that Borrower or moditying this Mortgage as © that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice o Borrower
provided for in this Morigage shall be given by defivering it or by mailing such notice by certified mail addressed Lo Borrower at
the Property Address or al such other iddress as Borrower may designat by notice 1o Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail 10 Lender's address stated herein or 1o such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shafl be deemed 10 have been given
to Borrower or Lender when given in the manner designated hercin,

13. Governing Law; Severability. The state and local Jaws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Morigage. In the

event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
Irutlals,
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pmvlsrom of thls Morn,ag,e or the Notc which can be given effect without the conflicting provision, and to this end the provisions
. thi ortgage and the Note are declared to be severable. As used herein, "costs”, "expenses” and "attameys® fees” include all
sums'to theexlent o, prohlbrted by applicable law or limited herein,

‘ ‘14 Borrower s- Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execuuon or after recordauon heréof,

' 15 Relmblhtation Loan Agreement. Borrower shall fulfill all of Borrower’s obhgaoons under any homwe rehabilitation,
" érit repalr or o(her loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may. require.
Borrower to execute aod delwer to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrqwer may hdve d;,alnst parties who supply labor, materials or services in comnection with improvements made to the

16. ’l’ronsfer or lhe Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest in it
:s sold or u-ansferred (01 if a beneficial interest in Borrower | is sold or transferred and Borrower is not a natural person) without
bendcr 8 pnor wrilte, consent, Lender may, at its option, require immediate payment in full of all sums secured by this Morigage.
However ﬂns option : shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If bender exercices this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
Ieas .Lhan 30 daya fro'r the d.ue the notice is delivered or miailed within which Borrower must pay all sums secured by this
Mortgdge i]f BorTower, 12ils . @0 pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted
by !Jne Mortgage w1thout .ar'*c" rotice or demand on Borrower,

NON-,UNH"ORM COVENANTS Borrower and Lender further covenant and agree as follows:

13 Accelerot:on' Remedies. ..x ept as provided in paragraph 16 hereof, upon Borrewer’s breach of any covenant or
agreementi of Borrower ln thls Mai rtgage, including the covenants to pay when due any sums secured by this Mortgage, '
Lender sprior to. ncce!eranon shall give Aot to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach: 2 a date, not less than 10 days from the date the notice is mailed to
Borrower,fby which such breach must he cur 1d' and (4) that failure to cure such breach on or before the date speclﬂed in
“the’ notlce y. result In acce!eration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of
the. Property. The notlce shall further inform Borrotver of the right to reinstate after accelerntion and the right to assert in
‘the. I’oreciosure proceeding the nonexistence of a defaul( >r any other defense of Borrower to acceleration and foreclosure.
Ir,the breach is not: cured on or- before the date specified iri the notice, Lender, at Lender’s option, may ‘declare all of the
: acured by thls Mortgege to be immediately due and mayahle without further demand and may foreclose this

Mortgnge ‘by judlcial proceeding. Lender shall be entitled to-esllect in such proceeding all expenses of foreclosure,
inciudlng, but not Iimlted to, reasonable attorneys’ fees and costs of decumentary evidence, abstracts and title reports.

]8 Borrower sRightto Reinstate. Nowithstanding Lender's accélziasion of the sums secured by this Mortgage due o
Borrower 52 ‘breach, _Borrower :shall- have the right to have any proceediigs begun by Lender to enforce this Mortgage
disconﬁnued dL dny ume pnor to emry of a jodg,ment enforung, ths Monpdge if: ( 1) Bc TTower pays Lender all sums wmch would

Y;
obl:gauon to pay the sums secured by this Mom,dg,e shall conunue ommpalred Upon such paymew am eure by Borrower IJns '
Mortpage ﬂnd ‘the obllgalmos Recured hereby shall remain in full foree and effect a5 if no acceleration had orawred,

N 19 Asslgnment of Rents, Appointment of Receiver. As additional security hereunder, Borrower hervay, assigns to Lender
the rents oﬁ the Property, provided that Borrower shall, prior o acceleration under paragraph 17 hereof or alandenment of the
Property. have !.he nght 1 collect and retain such rents as they become due and payable.

Upon acceieratjon onder paragraph 17 hereof or abandonment of the Property, Lender shall be enul]ed t0 have a receiver
appomted by i court to-enter upon, take possession of and manage the Property and to collect the rents of the Propeny including
 those: past due. A]l rents collected by the receiver shall be applied first to payment of the costs of management of the Property and
eo]lecuon of rents mcludmg, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys® fees, and
lhen to” the sums secured by U'IIS Morq,ag,e The receiver shall be lable to account only for those rents actually received.

20 Release. Upon pdymem of all sums secured by this Mortgage, Lender shall release this Mortgage without charpe to
Borrower Borrower shall pay dll costs-of recordation, if any,

21 Waiver of Homestend. ‘Borrower hereby waives all right of homestead exemption in the Propenty.

Indlials:
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has priority
. over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Morteage, of any default under the

superior engumbrance and of any safe or other fureclosure action.
IN WITNESS WHEREOF, Borrower has executed this Morgage.

OMMX)/?—VL S /’/(az/l J {Seal)

Prem)fuma r § Marati - Borrower

N MAN J MWLPW (Seal)

Nalini J. Premkumar NKA - Borrower
Nalini J Marati

(Seal)

- Borrower

{Seal)
- Borrower

{Sign Original Only)

STATE OF ILLINOIS, County ss:  COOK

1, INGRID R. KISS
a Nowry Public in and for said county and state do hereby cerify nuw

PREMKUMAR § MARATI AND NALINI J PREMK(Z2AT. NKA NALINI J MARATI

, personally known 1 ma to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and ackoowledged that

signed and delivered tie said instrument as free and volunery «ot, for the uses and purposes therein set

forth.
Given under my hand and official seal, this 1 day of AUGUST .1998 Y -
s
m Lood f v K

My Commission Expires:

0113 | 3000

;\01 | 1|

Illl!rlll-lllllll1l1|Illlllllliﬂllllllllllillllll"lllilllhllhlI1I|l||llllll|ll

"OFFICIAL SEAL”
INGRID R, KISS
Notary Public, State of llinois
My Commission Explres 01/15{2000

Hinnsienng et
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