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THIS ASSIGNMENT is mace as of September 1, 1998, by LaSalle National Bank,
not personally but as Trustee under Urist Agreement dated January 28, 1955 and known os
Trust No. 17503, (the "Trustee™) and the Bepaliciaries (the "Beneliciary”, and together with
Trustee, the "Assignor"). for the benetit of LASALLE BANK FSB, having an office 8303
W. Higgins Rd., Chicago, [1. 60631 (the "Assignes").
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WIHEREASY, Trustee is the record owner of the fee simie estate in ond 10 the real
estite described in Exhibit "A" atlached hereto and by this retererceancorporated herein
(the "Property”)iand

WHEREAS, Beneticiary is the owner of 100 percent of the benelieialinterest in
Trustee; and

THIS DOCUMENT WAS PREPAREDBY  PERMANENT REAL ESTATE TAX
ANDAFTERRECORDING RETURN'TO: IDENTIFICATIONNO,:
Lilin ], Escamilla [0-36-210-041
LaSalle Baek FSH
8303 W. Higgins Rd. PROPERTY ADDRESS:
Chicago, [} 60631
2700-2710 W, L.unl
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WHEREAS, Assignor has concurrently herewith executed und delivered (o Assignee o
cerlain Note ol even date herewith in the principal asount of Eight Hundred Forty Thousund and
no/ 100Dolars ($840.000,00) (such nole and nny and ull notes issued in renewal thereof ot in
substitutionor replucement theretor are hercinalier referred to as the "Note), which Note is secured
by a Mortgage, Seeurity Agreement and Financing Statement of even date herewith exeeuted by
Assignor in tavor of Assignee (the "Mortgage™) encumbering the Property and by other colluteral
documents in favor of Assignee (the Note, Mortgage and all other documents executed in
connection therewith are hereinnfter referred to as the "Lonn Documents™).

NOW, THEREFORE, tor the purpose of securing puyment of the indebtedness evidenced
by the Noteand the Loan Docunents, and the payment of all advanees and other sums with interest
thereon becarnng due and payable 1o Assignes under the provisions hereof or ol the Note and the
Loan Documenis, and any sums secured by siid instrutents, and the performunce and discharge of
vuch and every obligption, covenant and agreement of Assignor herein or arising under the Note
and Loan Documents, and also in considerntionof TEN DOLLARS ($10.00), the receipt whereof is
hereby acknowledged, the prities herehy agree as follows:

l. Assipnment Clauge. Assignor does hereby sell, assign, transter and set over unto
Assignee all right, titte and interest O Assignor in and to all leases, licenses, or ather agreements
granting possession, use, or occupancy of 2il or any portion of the Property, whether now existing
or hereinaller entered into, and any and .l extensions and renewals thereof, and all rents, issues
(including income and receipts from the use sivd vccupaney of uny hotel rooms), revenues, proceeds
and profits therelrom (collectively, the "Leases™).- Assignor further does hereby sell, assign,
transter and set over unto Assignee all right, title s interest of Assignor in and to any seeurity
depasits or other deposits now or hereafter held by Assigner in conneetion with any of the Leases,
and the benetit of any guarantees executed in connectionwith zay of the Leases. This Assignment
is absolute and is effective immediately.

2. Representations  Assignor represents and warrants thit-(1) it has made no prior
assignment or pledge of Assignor’s interest in any of the Leases; (ii) no detault exists in any of the
Leases and there exists no state of fact which, with the giving of notice or Irps of time or both,
would constitute a default under any of the Leases: (i) Assignor shall fullil) i porform each and
every covenant and condition of cach of the Leases by the landlord thereunder to-oe fulfilled or
performed and, a1 the sole cost and expense of Assignor. enforee (short of terminationofany of the
L.eases) the performance and observance of each and every covenant and condition of all such
Lcases by the tenants thereunder to be performed and observed; (iv) as of the date hereof, none of
the Leases have been modified or extended exeept as disclosed 10 Assignee in writing, (v) Assignor
is the sole owner of the landlord's interest in the Leuses; (vi) the Leases are valid and enforceable in
accordance with their terms; and (vii) no prepayment of any installment of rent for more than one
(1) month due under any of the Leases has been received by Assignor.

3. Negative Covenuants of Assignor.  Assignor shall not without Assignee’s prior
written consent, (i} execute an assignment or pledge of Assignor's interest in any of the Leases,
exeept W Assignee; (i) modify, extend or otherwise alter the terms of any of the existing Leases
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exeepl in e ordinaey course off Assignor's business wnd upon commurcially rensonnble terms; (iii)
ieeept prepayments of any installments of rents Lo become due wder uny of the Leases for more
thisn one (1) month; (iv) exeeute any new Lease except o Lease on a furm of Leuse upproved in
writing by Asxighes, in the ordinany course of Assignor's business und upon commereinkly
reasonuble terms; (v) inuny manner impair the value of the Propeety; ae (vi) pertnit the Leuses to
become subordinate to uny lien other than o lien created by the Loun Doguments or a lien for
generab read estate taxes not delinguent.

4, Altiouative Covenunty of Assignor. Assignor shall at its sole cost and expense (i)
provide Assignee, within fifteen (15) duys ulter the end of cach calendur year nnd, if Assignes so

requests, witoin (een (18 duys of Assigned's request, with o rent rodl tor the Praperty containing
the names ol gl eeupunts of the Property or uny purt thereol, the terms of their respective Leases,
the spuce veeupiedand the rentds payable thiereunder and such other information us Assignee shall
rensonably require sl upon Assigned's request, o copy ol cach Lease aflecting the Property
whether now existing o0 perealter urising: (i) enter into any new Lenses only upon o form of Lease
previously approved by Assigaee in writing: (i) ut all times promptly and taithfully abide by,
discharge or perform Wl ol G 2ovenunts, conditions and agreements contained in the Leases; (iv)
enforee or seeure the pertormuncy ol olb of the covenants, conditions und agreements of the Lenses
on the part of te oveapants o be kept and performed; (v) appear in and detend wny uction or
procecding arising under, growing oul ol ar in any manner ¢copneeled with the Leases or the
abligutions, dutivs or Hisbilities of Assignor. as Lexsor, and of the oceupants thereunder, and pay ol
costs and expenses of Assignee, including ‘eeasonnble atiorneys' lees in any such uelion or
procecding in which Assighee may appear; (vidoake, execute and deliver 1o Ausignee upon
demand any wnd all instraments required W further ceidence the assignment 1o Assignee heretinder
of any and all Leases subsequently entered into; (vid) execcise within five (5) days of the demud
theretor by Assignee any right to request from the lessee siader pay of the Leases o eertificate with
respect to the status thereol’ (vidi) furnish Assignee promptly veith eopies ol any notices ol detault
which Assignor may atany time forward to uny lessee of the Propenyor any part thereol' or receive
from any lessee of the Property or any part thereof und (ix) pay immedisiely upon demand atl sums
expended by Assignee under the authority hereol, together with interest thereon at the Detiault Rate
provided in the Nute,

-

5. Agreement ol Assignor.  (a) - Should Assignor fail (o muke any pryzaentor o do
any aet as herein provided for, then Assignee, but withaut obligation so to do, and witkoptreleasing

Assignor frony uny obligation hereof, may make or do the seme in such munner ind to such extent
as Assignee may deem necessary to protect the seeurity hereof, including specifically, without
fimiting its general powers, the right 1o appear in and defend any action or proceeding purporting (o
allect the security hwreof or the rights or powers of Assignee, and also the right o perform and
discharge cach and every obligution, covenant and agreement of the Assignor contained in the
Fenses, and in exercising any such powers to incur and pay necessary costs and expenses, including
reasonable uttorneys' fees, il at the expense of Assignor.

(b)y  This Assignment shall not operate to place responsibility for the control,
management, care and/or repair of the Property upon Assignee and Assignee shall not be obligated
-3-
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to perform or discharge, nor does it hereby undertake to perform or discharge, any obligation, duty
or liability under the Leases, or under or by reason of this Assignment, and Assignor shall and does
hereby agree to indenwity und to hold Assignee harmless of and from any and all lighility, loss or
damage which itmay or might incur undes the Leases or under or by reason of this Assignment and
of and from any and all ¢laims and demands whatsoever which may be usserted against it by reason
of ury alleged obligations or undertaking on its part to perform or discharge any of the terms,
covenants or agreements contained in the Leases, except any such claims or demands resulting
from the acts or actions of Assignee. Should Assignee incur any such liability, loss or damage
under the Leases or under or by reason of this Assignment, or in the defense of any such claims or
demands, the amount thereof, including costs, expenses and reasonable attorneys' lees, shall be
secured brcety, and Assignor shall reimburse Assignen therefor, with interest thereon from the date
incurred at the Default Rate provided in the Note, immedintely upon demand.

(¢} Nothing herein contained shall be construed as constituting Assignee o "mortgagee
i possession” in thenksence of the twking of actunl possession of the Property by Assignee,
pursuunt to the provisiogs hereinaller contained.  In the exereise of the powers herein granted
Assignee, no liahility shall b caserted or enlorced aguinst Assignee, afl such liobility being
expressly wuived and released by Aasignor,

() A demand on any lessee by Assignee tor the payment of the rent upon any Event of
Detault clainted by Assignee hereunder =it be sufficient waerant to the lesses o make future
payment ol rents to Assignee without the necessity for further consent by Assignor.

(e)  Assighordoey further specitically nutaedize amd instruet eoch and cvery present and
future fessee of the whole or any part of the Property topiy all unpuid centad ngreed upon in any
tenancy 1o Assignce upon reeeipt of demand from Assigreso pay the siame, wd Assignor hereby
waives the night, cluim or demand it may now or herenfter have agamstuny such lessee by reason of
such payment of rental to Assignee oF complingiee with other requiraments of Assignee passuant o
this Assignment. Assignor hereby aeknowledges that the Toregoing varer is made for the benetit
of any such lessee,

(N Assignor hereby irrevoenbly appoints Assigtice as its irue und et atlorey with
futl power of substitution and with full power for Assighee in its own nume and cozsity or in the
name ad capacity o Assignor, from and alterany Event ol Detiault hereunder, to denaned, volleat,
receive amd give complede weguittinees tor any and all rents, income amnd profits aceruing teom the
Property, and at Assignee's diseretion o Ble any elnim or take uny other action or proceeding and
make uny setltlement of any claimy, in its own pame or otherwise, which Assignee may deem
neevssary or desirable in arder o collect and enforce the puyment ol the rents, income and profits,
Ogeupants of the Propenty are hereby expressly authorized and dirceted to puy any and all umounts
due Assignor pursuant 1o the Leuses direetly o Assignes or such nominee s Assignes may
duesignate in writing delivered (o and received by such oceupants, and are expressly relieved of any
wind ald duty tinbitity or obligiation to Assignor in respect of adl puyments so made.
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() Inthe event any lessee under the Leases should be the subject of any proceeding
under the Federal Bankruptey Code, as amended from time to time, or any other federal, state, or
local statute which provides for the possible wermination or rejection of the Leases assigned hereby,
the Assignor covenants and agrees that it any of the Leases is so terminated or rejected, no
settlement for damages shall be mude without the prior written cansent of Assignee, and any check
in payment of damages for terminationor rejection of any such Lease shall be made puyable both 1o
Assighor and Assignee, The Assignor hereby assigns any such puyment to Assignee and further
covenants and agrees that upon the request of Assignee, it shall duly endorse to the order of
Assignee any such cheek, the proceeds of which shall be applied to whatever portion of the
indebtedness seeured by this Assignment Assignee may elect,

0. cvets of Default. The occurrence of any one or more of the following events or
conditions shali pe on Event of Default hereunder:

(a)  non-payricat of any of the indebtedness evidenced by the Note or secured by the
Mortgage when due, wheiner by accelerationor otherwise,

(by  the occurrence of ar tivent of Detault under the terms of the Note; or
(¢)  the oceurrence of an Evert of Default under the tenms of the Mortgage; or

() adefaultin the performance of any obligation, covenant, or agreement contained
herein and the expiration of any applicable grace neriod, or the breach or any warranty or
representationcontained herein; or

() theoccurrence of an Event of Default undertie terms of uny other Loan Document,

Upon, or at any time afler, the oceurrence of an Event of Delauli, Assignee may, at its option,
without regard to the adequacy of the security for the indebtedness hereby secured, either in person
or by agent, with or without bringing any action or proceeding, or by receivento be appointed by a
court, enter upon, tuke possession of, manage and operate the Property or any paii thereof’ and do
any ucts which Assignee deems proper te protect the seeurity hereof) und, eitherwih or without
taking possession of said Property, in the name of Assignor or in its own name sue faror otherwise
collect and receive such rents, issues, profits, and advances, including those past due zed sunpaid.
and apply the same, less costs and expenses of operation and collection, ineluding, but not being
limited to, reasonable attorneys’ fees, management fees and broker's commissions, upon any
indebtedness secured hereby, and in such order as Assignee may determine,  Assignee reserves,
within its own discretion, the right to determine the method of collection and the extent to which
enlorcement of colleetion of delinguent rents shall be prosecuted, and shull not be accountable for
more monies than it actuntly receives from the Property. The entering upon and taking possession
of said Property or the collection of such rents, issues, profits and advances and the application
thereat’, as aforesaid, shull not cure or waive any defanlt under the Loan Documents or the Note,
Asstgnor agrees that it shall tueilitate in alk rensunable ways Assigne's collection of snid rents, and
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shall, upon request by Assignee, promptly exeeute a writlen nolice to cach lessee direeting the
fessee o pay rent o Assignee,

7, Asigne's Right o Lxercive Remedies  No remedy conferred upon or reserved to
Assignee hereinorin the Loan Documents or the Note o in any other agreement is intended 1o be
exclusive of uny other remedy or remedies, and each and every such remedy, and all
representations, herein, in the Note or in the Loan Documents shatl be cumulitive and concurrent,
and shall be in adcdition to every other remedy given hereunder and thereunder of now or hereafter
existing ot law or in equity or by statite,  he remedies muy be pursued singly, suceessively or
together against the Assignor and/or the Property at the sole diseretion of Assignee. No delay or
omission GEAssignee to exercise any right or power ueeruing upon any default shall impair any
such right et rosver, or shill be construed 1o be w waiver of any sueh defuault or any acquicscence
therein, and every ower or remedy given by this Assignment lo Assignee may be exercised from
tinwe o time as ollcas may be deemed expedient by Assignee.

8. Deteasgge  As long s Assignor shull not have committed an Event of Defilt
hereunder, Assignor shall have 2ae right to colleet upon, but not prior to acerual, all rents, issues,
profits and udvances from the Properiy and to retain, use an enjoy the same. Upon the payment in
full of all indebtedness secured hersoy and the compliance with all obligations, covenants and
agreements herein and in the Note andt (e Laan Documents, this Assignment shall become und be
void and of no effect, but the atfidavit'ol any officer of Assignee showing any part of said
indebtedness remaining unpaid or shawing nol-compliance with any such terms of conditions shall
be and constitule conelusive evidence of the validity, effectiveness and continuing force of this
Assignment,and any person may and is hereby authorized to rely thereon.

9, Miscellungous () This Assignment mey-be modified, amended, discharged or
waived only by an agreement in writing and signed by the party against whom enforcement of any
such moditication, umendment, discharge or waiver is sought.

(b)  The covenants of this Assignment shall bind the Assignoe, the successors and
assigns of Assignor, and all present und subsequent oceupants and sub-oecupaptsef the Property or
any part thereol, and shall inure to the benefitol Assignee, its successorsand assigis:

(¢)  As used herein the singular shalk include the plural as the context reguires, and all
obligations of cach Assignor shall be joint and several,

(d)  The article headings in this instrument ure used for convenience in finding the
subject matters, and are not to be taken as part of this instrument, or o be used in determining the
intent of the parties or otherwise in interpreting this instrument,

(¢)  Inthe eventuny one or more of the provisions contained in this Assignment shall
for any reason be held to be invalid, itlegal or unenforceable in any respect, such invalidity,

illegality or unenforecability shall, at the option of Assignee, not affect any other provision of this
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Assignment, but this Assignment shatl be constewed s i1 such invatid, illegal or unenforceable
provision had sever been contain herein or therein,

() Fhis Assignmentshall be governed by and construed in ueeordanee with the laws of
the State in which the Property is located.

() Al notiges or other communications required o permitted hereunder shall be (a) in
writing and shall be deemed o be given when either (1) delivered in person, (i) three business doys
atter depositin a regularly maintained reeeptiele of the United States mail as registered or certitied
il postipe prepaid, Gil) when received it sent by privite courier service or by facsimile
transmission, or (iv) on the day on which the purty 0 whom such notice is addressed refuses
dedivery by manbor by private vourier service and (b) addressed us follows:

1§ o Assignor: Jeil Cugan Philip Weisy

Phitiprveres Philip Weiys & Co., Inc.

W Onklon 1742 aat Glst Place
Skokic, [1 60076 WML, IL 60501

11 to Assignee: LaSulle Bank I'SH
K303 W Higgins Rd.
Chicngo, 1 60631

or o sueh other place as any party hereto may by notive i writing designate as o plage for service
o nolive, shull constitwe serviee of notice hereunler,

() The term “Assignor” and "Assignee shall be constasd to include the heirs,
personal representitives, successors and assigns thereof. The gender anih number used in this
Assignment are used as a reference werm only and shull apply the sume effecrwiether the parties
are of the masculine or feminine gender, corporate or other form, and the singatir shall likewise
inelude the plural.

(1 This Assignment may be executed in any number of counterparts and by difterent
parties hereto in separate counterparts, cuch ol which when so executed and delivered shall be
deemed 1o be an original and all of which taken together shabl constitute but one and the same
instrument.

0. bxculpution of Trustge  This Assignment of Remts and Leases is executed by
Trustee, not personally but solely as Trustee as aforesaid, in the exercise of the power and authority
cotferred upon und vested init as such Trustee (nnd Trustee hereby warrants that it possesses full
power and authority to execute this instrument), and it is expressly understood and agreed that
nothing herein or in the Note contained shall be construed as creating any linbility on Trustee

.7.
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personally o perform any covenanl, either express or implied, herein contained, all such liability, if
any, being expressly waived by Assignee and by every person now or hereafter claiming any right
or security hereunder, and that so far as the Trustee personally is concerned, the legal holder or
holders of the Note and the owner or owners of the indebtedness accruing hereunder shall look
solely to the collateral hereby conveyed for the payment thereal, by the enforcement of the lien
created by the Mortgage or any other Loan Document, or by action to enforce the personal liability
ol any comuker of the Note or any guasinttor thereof,

IN WITNESS WHEREOF, the undersigned hoave caused these presents to be signed by the
day and year first above written.

L.aSulle Naticnal Bank, not peesonally but as
Trustee under Trust Agreement dated January 28,
1085 and known as Trust No. 17503

ATTEST:

By: ‘AMU?

' L 1% é \.
h\” - uwuu.u AUU“*
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TRUSTEE'S ACKNOWLEDGEMENT

STATE OF ILLINOIS)
j NS
COUNTY OF COOK )

L CouyWBeys  MAKF  pNe 2 - . & Notary Public in and for

suid (numy in  the  State  aforesaid, DO HEREBY  CERTHIFY  THAT

YW, LANGand _ Rosepavy Colilmd  personally known lo

me amf I-.nm n by me to be the K/ wdCw o President and

LA SSLo Surctury ruapculwcly of ( N - A AT s 1Tk, &

as trustee as aloresaid, in whose name the above and foregoing instrument is exeeuted, appeared

before me this day w person and acknowledged that they signed and delivered the said instrument as

their free and voluntary tet and as the free and voluntary act of suid corporation, as trustee as

aforesaid, for the uses-uand purposes therein set forth, and the suid A S S 2

Sceeretary then and there ackaewiedged that khefshe, as custodion of the corporate seal of said

corporation did offix the said corparav: seal to spid instrument as hiwher free and voluntury act and
as the free and voluntary act of said-corporation, for the uses and purposes therein set forth,

GIVEN under my  hand  and Notarial - Scal  this __________fs_"’/ggf_ __day of
; g
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EXIIBIL A"
LEGAL DESCRIPHTON

LOTS 29, 30, 31 AND 32 IN BECKER'S INDIAN BOUNDARY PARK, A SUBDIVISION
OF THE WEST 8 ACRES OF THE EAST 28 ACRES OF THE NORTHWEST 14 OF
THE NOXTHEAST 14 OF SECTION 36, TOWNSHIP 41 NORTH, RANGF. 13 EAST OF
THE THIR!: PRINCIPAL MERIMAN, IN COOK COUNTY, ILLINOIS,







