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MORTGAGE

THIS MORTGAGE (“Security Instruraent™) is given on the 21st day of August, 1998,
The mortgugor is GREGORY L. SELLARS AND MARCIA P SELLARS A/K/A MARCIA PARRIS SELLARS, HIS
WIFE
("Borrower™).
‘This Security Instrument is given to LENDEX, INC., A CORPMZPATION, which is organized and existing under the laws
of the State of TEXAS, and whose address is {7440 NORTH DALLAS PARKWAY, SUITE 230, DALLAS, TEXAS
75287
(“Lender™).
Borrower owes Lender the principal sum of SEVENTY-SEVEN THOUSAMD THREE HUNDRED TWELVE and
NO/180-----Doltars (U.S, $ 77,312.00). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (“Note™), which provides for monthly payments, with the full debt, i rat puid carlier, due and payable on
September 1, 2013, This Security [nstrument secures to Lender: (u) the repaymen: of the debt evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Note; (b) the paymen: of all other sums, with interest,
advanced under paragraph 7 to protect the seeurity of this Security Instrument; and (¢) the performance of Borrower's
covenants and agreements under this Sccurity Instrument and the Note.  For this purpese. sarrower does hereby
mortgage, grant and convey 10 Lender the following described property located in COOK Couriy, lllinois:

ILLINOIS FHA MORTGAGE 10/08 (Pago 1 af 7 Pagns)

BOX 333-CTl
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7. Charges to Borrowsr and Protection of Lender’s Righis in the Property. Borrower shall puy all
governmenta) or municipal charges, fines and impaositions that are nol included in paragraph 2. Borrower shall pay these
obligstioms on time directly 1o the cntily which is owed the payment. If fmilure to pay woukd adverscly affoct Lender's
interssl in the Property, upon Lender's requust Borrower shall promptly (urnish 1o Lender reccipts evidencing Lhese

s,

It Borrower (ails to make these payments or the payments required by paragraph 2, of fails 10 perform any other
govenants and agreemenis contained in this Sccurity Instrument, or there s a legal proceeding that may significantly
affoct Londer's rights in the Property (such as a procceding in bankrupicy, for condemnation or to cnforoe laws or
regulstions), then Lender may do and pay whalcver is noceasary (o prolect the value of the Property and Lender's rights
in the Property, including payment of taxcs, harard insurance and other ilems meationcd in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional deti of Borrower and be
socured by this Socurity Instrument, These amounis shall bear interest from the date of duburicment at the Note raie,
and ut the option of Lender shall be immedistely due and payable.

Borrower shall promptly discharge nny lien which has priority over this Security Instrument unless Borrower: (8)
agroos In writing .o Uhe payment of the obligation secured by the lien in # manner scoepiable 1o Lender; (b) contests in
good faith the licn b, or defends ogainst enforcement of the lien in, legal proceadings which i) the Lender's opinion
oporsie to prevent the erforcement of the lien; or (c) secures from the holder of the licn #n agrecment satisfactory to
Londer subordinuting (b~ liea (0 this Security instrument. If Lender determines that any part of the Property is subject
(o u Len which may atlain poxvity over this Security Instrument, Lender may give Borrower a notioe dentifying the hen.
Borrov.s shall satisfy the lien o1 *ake one or more of the actions sct forih above withun 10 days of the giving of noticr.

8, Feos. Lender may ocull:s: fees and charges suthorized by the Sccreiary.

9. Grounds for Acorlerstion i Debt.

(») Defuult. Lender may, cr.cpt as limited by regulstions issucd by the Secretary in the case of payment
dafwults, require immedisic payrrent in full of all sums secured by this Sccurity Instrument if:
(i) Borrower defaulis by [uiling o pay in full any monthly payment required by this Sccurdy Instrument
prior 10 of on the due date of e next monthly payment, or
(i) Borrowor defaults by failing, =1« period of thirty days, 10 perform any other obligations contained
in ‘his Security Instrument.
(b) Bale Without Credit Approval. Lender stall, f permiticd by applicable law (including section 341(d) of
the Gam-St Gormuin Depository Institutions Acy 1 1982, 12 U.S.C. 1701)-Xd}) and with the prior approval
of the Sccretary, roquite immediate payment in fuii of 2} sums securod by this Security Instrument if:
() Al or part of the Praperty, or a beneficiai iziciest in 8 trust owning all or part of the Property,
i s0l0 or otherwise transferred (other thun by devisc or desoent), and
(i) The Property is not occupied by the purchaser or granlec as his or her principal residence, or the
purchaser or grantec docs s occupy the Property, but his or her credit has not becn approved in
accordance with the requirements of the Secretary.
(€) No Walver, If circumstances occur that would permit Lender to reguire immediate payment in full, bul
Lender docs not require such payments, Lender docs not waive its righis v +th respuct 10 subsequent cvents,
() Regulations of 11UD Secretary. In many circumstances regulations usuca by the Secretary will limil
Lender's rights, in the case of payment defaults, to require immediate paymen. in_fll and foreclose if not
paid. This Security Instrument does nol authorize acecicration of foreclosure if nct pemitted by regulations
of the Secrelary.
(s) Mortgage Not Insured. Borrower ugrees that if this Secunity Instrument and the Noic ur2 not determined
to be eligibic for insurance under the National Housing Act within 90 days from the date heeeo!, Lender may,
al s option require immediate payment in [ull of all sums secured by this Securily Instrumem. A writien
satement of any suthorized agent of the Socretary dated subsoquent to 90 days  from (he date hereof,
declining to insure this Security Instrument and the Note, shall be deemed conclusive proof of such incligibitity.
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of insurunoe
Is solcly due to Lender's failure to remit a morigage insurance premium 1o the Secrciary.
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" 10. Reinstatement, MWcr hus & right ugc:rcummu!ﬂf lg;cr l-ius required immedinle payment in full

pecause of Borrower's failure to puy an amount due under the Note or this Sceurity Instrument. This right applics even
nfter foreclosure procecdings are instituted.  To reinstate the Sceurity Instrument, Borrower shell tender in a lump sum
all amounis required to bring Borrower's necount current inchuding, to the extent they are obligations of Borrower under
this Secutity Instrument, foreclosure costs and rensonable and customary attorney's fees and expenses properly associated
with the [oreclosure procecding.  Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect us if Lender had not required immedinte psyment in full. However, Leader is nol required
to permit reinstteient if: (i) Lender has secepied reinstatement ofter the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreciosure proceeding, (if) reinstalemens will
preclude foreclosure on different grounds in the future, or (i) reinstatement will adversely affect the priority of the lien
cresied by this Seeurily Instrument,

11, Borrower Not Released; Forbearunce By Lender Not o Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Sceurity Instrument granted by Lender to nny successor in
interest of Borrower shull not operate to release the linbility of the originol Borrower or Borrower's suceessor in interest,
Lender shall not be required 1o commence proceedings agninst uny successor in interest or refuse to extend time for
puyment or atheraise modify smortization of the sums secured by this Security Instrument by reason of nny demund mude
by the originn betrower or Borrower's successors in interest.  Any forbearance by Lender in excreising any right or
remedy shall not ke sowaiver of or preclude the exercise of uny right or remedy.

12, Successira aand Assigns Bound; Joint und Severat Liability; Co-Signers, The covenants and agreements
of this Sccurity Instrameirshall bind and henefit the successors and ussigns of Lender and Borrower, subicet to the
provisions of parugraph 90:). - Zotrower's covenunts and agreements shull be joint und several. Any Borrower who co-
signs this Secunty Instrument tat does not execute the Note: (a) is co-signing this Sccurity [nstrument only to mortgnge,
grant and convey that Borrower's interest in the Property under the torms of this Sceutity Instrument; (b) is not personally
obligated to puy the sums seeured by tkis Secarity Instrument; and (¢) ngrees thit Lender and any other Borrower miy
agree o extend, modify, farbear or maks nny.tecommodations with regard to the termas of this Securily Instrument or the
Note without that Borrower's consent,

13, Notices, Any notice 10 Borrawer provided for in this Sceurity Insirument shall be given by delivering it or
by mailing it hy first chiss mail unless applicable Tuw deeuires use of another method. ‘The notice shall be direeted 1o the
Property Address or any other address Borrower desiyrates by notice 1o Lender. Any notice to Londer ahall be given by
first cluss ol 1o Lender's address staded hercin or any dress Lender designates by notice 1o Botrower,  Any notice
provided for in this Seeurity Instrumient sholl be deemedd_tohuvo been yiven 10 Borrower or Lender when given us
provided in this paragraph,

14, Governing Lawi Severubllity, This Sceurity [nstruwintshadl be governed by Federal law and the law of the
jurisdiction in which the Properly is located. In the event thiat any prosiion or clause ol this Security Instrument or the
Nute conllicts with applicable Taw, such conflict shall not affeet ather plovisions of ths Security linstrument or the Note
which can be given effect without the conflicting provision, To this end tho provisions of this Security Instrument and
the Note nre declared to be severable,

18, Borrower's Copy. Horrower shall be given one contormed copy of e Note tind of this Security Instrument,

16, Nuzardoun Substances. Borrawer shall not cause of permit the presedce; use, disposal, stornge, of releise
of any Harardous Substances vn o in the Property.  Borrower shull not do, ner tllow_unyone else to da, anything
altfecting the Property that is in violution of uny Environmentil Law. The preceding iwaosentences shall not upply to the
presence, use, of Morige on the Property of small quuntitics of Hizardous Substnces that e penetally recognized 1o
be appropriate to noemal residentinl uses wnd to muintenance of the Propenty,

Borrower shull prompily give Lender written notice of any investigntion, clvim, demand, Izwsait or other wction
by any governmentsd or regulistory agency or private party involving the Propenty and any Hazardous Substance or
Enviconmentat Law of which Borrower has aetual knowledye, I Borrower learnw, or is notified by nny geremmental or
regulntary wuthorily, that any removal or other remedintion of any Huznrdous Substnnees alfecting the Property is
necessary, Borrower shall prompily ke it necessary remedial actions in accordance with Envitonmental La,

Av used in this parngraph 16, "Hozardous Substances” arv thuse substunces deflned os toxic or huznrdous
substances by Environmentnl Luw and the following substunces: gusoline, kerosene, other Nummuatle or toxic petroleum
producty, loxic pesticides und herbicides, valutile solvents, malerinls contuining usbestos or formaldehyde, nnd radionctive
materinls, As used in this puragraph 16, "Eavironmental Law means federnd laws and laws of the jurisdiction where the
Property s located thit relate to health, safety or environmental protection.
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By SIiNING Brrow, Borrower necepts and agrees to the terms contained in this Sccurily Instrument and in any
rider(s) executed by Borrower and recorded with it

MARC‘IA P, SELLARS —sorower

9BTET427 ..,

|Space Batow This Line For Acknowledgmant]

State of ILLINGS §
County of ﬁ.;&,:, 4 §

éde‘/,z( e ,w?!./hy
GREGORY L. SELLARS ANIDMMARCIA P. SELLARS
7%(4/«. A // (pf—
Notery Public

Lrippg A jieper.
(Printed Name)

The foregoing nstrumzat wvas acknowledged before me this_o7 ' A/ day of

My commission expires: LU S e keyiotrty y0
OLFCRE AL ALY 8

LINOA & ‘-."J‘L!H;“. 2}

Hotur, BLb o el LY ::
' "wfnl-'\lf HYR RS x‘:

Son .mw“tw.f.wwnwfwz
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