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MORTGAGE

THES MORTUAGE ("Secunty Tnshiumenc o given on the Lhb day of August, 1998,

The mortgager is JEROME HL DILLON  MABRIED TOCARLETE DILLION

{"Rottower").
Thas Secanty fistiamend w given 1o LENDEX, INC, A CORPCRATION, which w organized aind exishing onoes the biws
ol the State ol TEXAS, and whowe wdidress is 1200 NORTIVDALLAS PARKWAY, SUFTE 245 DALLAS, TEXAS
15281

("1emder™).

Borrower owes Lewder the principal sunt ol SIXTYSEVEN THOUSANDUGHT DUNDRED ESGHTY-FIVE und
NOA- < Dotlurs (U8, $ 67,KH5.00), This debt is evidenced by Bogrowers note duled the sume date s this Secutity
Instrument (“Note™), which provides [or monthily payments, with the il debs] 2501 puid catlier, due and poyable on
Seplember 1, 2028 “This Security Instrument sceures to Lemder: (n} the repaymany ofahe dett evidenced by the Note,
with asteeest, and 30 renewals, extensions and modificiwtions aof the Nate; (0 the payeane ol sl other sams, with interest,
advanced urder paragraph 7 10 protect the security of this Seeunity Insteament; and (¢), 10 performunce of Borrower's
covenants and agreements under this Security Tnstrument wid the Note, For this priepeec-Borrower does hereby
mortgape, grant god convey o Lendes e Tollowing deseribed propenty loented in COOK Cany. Slipeis:
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MORTGAGE

THIS MORTGAUE ("Security lnstrumeni™) s given an the 10 day of August, 1994,

The mortgagor is JEROME H. DILLON - MARRITED TOZARLENE BILLON

{"Bortawer"),
This Seeunty dustrument is given to LENDEX, INC., A CORPOEATION, which is orgunized and existing under the fiws
of the Stte ol TEXAS, and whose addiess is 17440 NORTH DAELAS PARKWAY, SUITE 230, DALLAS, TEXAS
15041

("fender™),

Hatrower owes Lender the princpal st of SEXTY-SEVEN THOUNAND 82GI0E HUNDRED EIGITY:FIVE and
NO/EOB-co<Doflines (LS. % 67, BH8.00). This deb s evideneed hy Borrowernos dated the snme dite as this Security
fnstrument (“Nowe™), which provides for monthly paymenty, with the full debt, ¢ op puid emlier, due and payadble on
September |, 2028, “This Security Tnstrument seeures 1o Lender: {(0) the repaymen ol 2ie debt evidenced by the Nole,
with interest, and nll eenewals, extensions and noditications of tie Note; (h) the paymcrd of all other soms, with interest,
mvaneed wnder paeigraph 7 o protect e seearily af this Security Instroment; and (¢) ihe performance of Borrower's
coverinis nnd apreements under this Seearty Tnstrument and the Noteo For this purposs, Borrower does: hereby
marigige, gront amd convey to Lender the fullowny desenibed praperty ocated in CODK Coumy, o
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Loun No: 1182088 Duty 1D: 62

' If the amounts hMMQ’nEmEVIIuQ LIIA IW nn@lQanth held by RESPA, Lender

shail account to Borrower for the excess Tunds ns required by RESPA, IF the nmounts of funds held by Lender at any
time are not suflicient to pay the Escrow ltems when due, Lender may notify the Borrower and requice Borrower 10 mike
up the shortnge ns permiticd by RESPA.

The Escrow Funds are pledged os additional seeurity for all sums secured by this Security Instrument, If Borrower
tenders to Lender the [ull payment of all such sums, Borrower's account shull be credited with the balunce remaining
for all instaliment items (), (), and (¢) and uny mortguge insurance premium instaliment that Lender hos not become
obligated 1o pay to the Seeretary, and Lender shail promptly refund any excess funds to Borrower.  Immedialely prior 1o
u foreclosure sale of the Property or its sequisition by Lender, Barrower's account shull be credited with any balance
remaining for all installments (or items (a), (b)), and (¢).

3. Application of Payments. All payments under puragruphs t and 2 shall be applicd by Lender os follows:

First, 10 the mortgage insurance premium to be puid by Lender to the Sceretary or 1o the monthly charge by the
Sceretary instead of the monthly morigage insurance premium,

Second, 10 any taxes, specinl assessments, lcaschold payments or ground rents, and fire, flood and other hazord
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, o, amortization of the principal of the Nole, and

Fifth, to w2 charges due under the Note.

4. Fire, rlroo and Other Huzurd tnsurance, Borrower shall insure all improvements on the Property, whether
now in existence or sansequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurarcs. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall nlso insurc ot improvements on the Property, whether now in existence or subsequently erected, against
loss by floods (o the extent requiied by the Sccretury, All insurance shalt be carried with companies upproved by Lender.
The insurance policies and afy renesenls shall be held by Lender and shall include loss payable clanses in favor of, and
in o form ucceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender niny make proof of Joss if not
made promptly by Borrower.  Each insurance compuny coneerned is hereby authorized und directed o moke payment
for such loss directly to Lender, instead of 10 @orrower and 1o Lender jointly. Al or any part of the insurance proceeds
may be applicd by Lender, at its option, either (7} 1 the reduction of the indehtedness under the Note and this Security
Instrument, first to any delinquent nmounts appiics in the order in parugraph 3, and then to prepryment of principal,
or {b) to the restoration or repair of the damaged Fropsiiy, Any application of the proceeds to the principal shall not
extend or postpone the due dute of the monthly payments which are referred 10 in paragraph 2, or change the amoun
of such puyments,  Any cxcess insurance proceeds over an asount required to pay all outstanding indebledness under
the Note and this Security Instrument shall be paid 1o the erity leguily entitled therero,

In the event of foreclosure of this Security Instrument orother transfer of title to the Praperty that extinguishes
the indebtedness, all right, title and interest of Borrower in and to irsurance policies in force shall puss (o the purchaser.

8. Occupancy, Preservation, Malntenance and Protectics of th= Property; Barrower's Loan Applicution;
Leaseholds. Borrower shall occupy, establish, and use the Property as Eorroasss principal residence within sixty days
after the execution of this Sccurity {nstrument (or within sixty days of a laterseie or transfer of the Properly) and shall
continue to occupy the Property as Borrower's principal residence for at least ore year nlter the dite of occupancy, unless
Lender determines that requirement will cause undue hardship for Borrower, or urizzs exienuating circumstances exist
which are beyond Borrower's control,  Borrower shall aotify Lender of any extenuating vircumstanees.  Borrower shall
not commit waste or destroy, damage or substantiatly change the Property or allow the Praperiv o deteriorate, reasonable
wenr and tear excepted. Lender may inspect the Property if the Property is vacant or sbandcned dr the loan is in default,
Lender may take reasonable action 1o prolect and preserve such vacant or abandoned Propenty. Rartower shail also be
in default if Borrower, during the loan application process, gave moterinlly false or insccurate inforzantion or statements
to Lender (or fuiled to provide Lender with any material information) in connection with the loan evidenced by the Note,
including, but not limited (o, representations concerning Borrower's occupuncy of the Property os n principul residence.
IF this Sceurity Instrument is on a leasehold, Bortower shull comply with the provisions of the lease. [T Borrower nequires
fee title to the Property, tne leaschold nnd fee tite shall not be merged unless Lender agrees 10 the merger in writing,

6. Contdemnution. The proceeds of any uward or cluim for damages, direet or consequential, in connection with
uny condemnution or other taking of any part of the Property, or for conveyance in place of condemnution, are herehy
ussigned und shall be paid to Lender 1o the extent of the Tull amount of the indebtedness that remains unpaid under the
Note and this Sceurity Instrument, Lender shall apply such proceeds (o the reduction of the indebtedness uader the Note
snd this Seeurity Instrument, firs 1o any delinquent amounts upplicst in the order provided in paragraph 3, and then to
prepayment of principal. Any applicaion of the proceeds to the principnl shall not extend or postpone the due date of
the monthly puyments, which are referred to in purugraph 2, or change the amount of such payments.  Any excess
proceeds over on amount required 1o pay all outstanding indebtedness under the Note and this Security Instrument shull
be paid 1o the entity legally entitled thereto,

10/68 (Page 3 ol ? Pages}
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o be reimstted i Lender has required immedinte

1y Reinstntement,  Borrower has o tight | payment in full
hevause of Borrower's fuilare to pay un amount dug under the Note or this Seearity Instrument. “This right applies even
alter toreclosure proceedings nre insiituted, To reinstnte the Seeurity Instrument, Borrower shall iender in o lump suin
all nmounts 1equired to bring Borrower's necount current including, to the extent they nre obligations of Borrower under
this Seeurity Instrument, foreclosure costs nnd rensonuble and costomury attorney's fees and expenaes properly asocinied
with the foreclosure proveeding. Upon reinstalement by Borrower, this Security Instrument and the obligntions thin i
seeures shall cemuin i effect us it Lender hud not required immedinte payment in full. However, Lender is oot required
1o permit reinsatement ifs (i) Lender hus uecepted reinstatement after the commencement of Toreclosure proceedings
within two yenrs immedintely preceding the commencement of a cuerent foreclosure proceeding, (i) reinstatement will
preciutde foreelosure on different grounds in the futuze, or (i) reinstatement wilk udversely aleet the priority of the lien
crented by this Seeurity nstrument,

11. Borrower Not Released; Forheurunce By Lender Not w Waiver, Extersion of the time of puyment or
modification of amortzation of the sums seeured by this Security tnstrument grunted by Lender 10 any successor in
interest of Borrower shall not operate to release the liability of the originul Borrower ur Borrower's successor in intereal,
Lender shall not be required 1o commence proceedings ngainst any suceessor in interest or refuse to exterd time for
pryment or utheswise madily amortization of the sums sceured by this Sceurily Instrument by reason of any demund mande
by the originne Burrower or Borrower's successors in interest, Any forbearance by Lender in excreising uny right or
remedy shull not beawaiver of o preclude the exercise of any right or remedy,

12. Successoev antd Assigns Bound; Joint and Several Linbility; Co-Signers, The covenants and agreements
of this Security Instriunenshall bind and benelit the successors und ussigns of Lender ind Borrower, subject to the
provisions of parugraph Y(6) Derrower's covenants and sgreements shull be joint und severnl. . Any Borrower who co-
signs this Seeurity [nstrument Bur does not execute the Nole: (u) is co-signing this Security instrument only (o mortgnge,
grant and convey that Borrowe's interest in the Praperty under the werms of this Sceurity Instrument; (b) is not persanully
oblignted 10 pay the sums seeured Ky raivSecurity Instrument; and (¢) ngrees that Lender and any other Horrower may
agree 1o extend, modity, forbear or make upy-accommodations with regard 1o the terms of this Sceurity Instrument or the
Note without that Borrower's consent,

1), Naotices. Any notice to Borrowed provided for in this Securily Instrument shall be given by delivering it or
by muiling it by Tiest class mail unless npplicuble 'aw requires use of nnother method. The notice shult be directed to the
Property Address or any other address Boreower deagiies by notice to Lender. Any natice 10 Lender shall be given by
first cluss muil to Lender's address stated herein or any sodress Lender designates by notice to Borrower.  Any notice
provided for in this Sceurity Instrument shull be deemed o huve been given to Rorrower or Lender when given as
provided in this puragraph.

(4. Governing Law; Severability. This Sceurity Instrurient shull be governed by Federal luw and the law of the
Juristiction in which the Property is located. In the event thit any pravision or clause of this Seeurity Instrument or the
Note conflicts with uppliceble law, such conflict shall not affect other pravisions of this Security Instrument or the Note
which can be given etfect without the conflicting provision. To this end i provisions of this Security Instrument and
the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

16. Vozardous Substunces. Borrower shell not cause of permil the presence, use, disposal, storage, of release
of any Huzardous Substunces on or in the Property.  Borrower shall not do, nor aliow anyone else to do, anything
alfecting the Property that is in violation of any Environmentul Law. The preceding tvo sentences shall not apply to the
presence, use, or storuge on the Property of smull quantitics of Huzardous Substunces thes ar generally recognized to
be approprinte to normal residential uses und 1o maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demarndgwsuit or other action
by any governmental or regulatory agency or privatc purty involving the Property and any Huzardous Substance or
Environmental Law of which Borrower has actunl knowledge. I Borrower learns, or is nolified by auy Lovernmental or
regulatory authority, that any removal or other remedintion of any Havardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Luw.

As used in this purngraph 16, *Hazardous Subsiances’ are those substances defined as toxic or huzardous
substances by Environmental Law and the following substances: gusoline, kerosene, other lammuble or toxic petroleum
products, toxic pesticides and herbicides, volutile solvents, materials containing asbestos or formaldehyde, and radivactive
matctials, As used in this paragraph 16, *Environmentul Law” means federol liws and laws of the jurisdiction where the
Property is located that relate 1o health, safety or environmental protection,
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By SaNiso Brrow, Borrower uccepts and agrees 1o the terms contained in this Securily Instrument and in any
nder(s) exceuted by Borrower and recorded with

OO WO A st 414 488 ./ //"‘?l (Seul)
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MORTGAGOR, BUT SOLELY FOR THE PURPO&F
OF WATVING ANY AND ALL HOMESTEAD RIGHTS,

[Space lehow T Line | or Acknuwdedgimant)

State of 111 lN})l:i §
County o (Jer¢ia &

{
The foregomy imstrument wascncknowledged before me |Im_/ ‘A duy ol (j" J f( (v

RS ———

/ /,,(,L,, 1/ e (
| / Notry Public

JEROME H. DILLON AND ARZLENE DILLON

My cammission expires: "OFFICIAL SEAL"
MAUREEN YANDEL
Natary Public, State of Illinais
My Commission Expires 6/8/2002
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