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MQDIFICA"/10%-OF MORTGAGE

THIS MODIFICATION OF MORTGAGE ["Agresmaent"} is e7anuted effective as of JUNE 20, 1998, by GILELA P
REDDY and VASALNTA G REDDY, whonss address is 889 CAZPIAGEWAY LANE, PALATINE, IL 60087 (referred
to helow as "Grantor") and Bank One, Illinois, NA (referred to oziow as "Lender"), whose address is East Old
State Capitol Plaza, P.O. Box 19288, Springfield, IL 62794-9269,

WITNESSETH:

WHEREAS, a loan {“Loan"} was made to Grantor it the amount of $26,0C0.00, avidencacd by a promisaory note
{ns tenewod, extanded or modihmd, the “Note”) doted March 30, 1996, axacutor und delivered by Grantor in the
pringipsl amount of the Lonn (the Note being mora fully descnbacd in the Mortgi o and

WHEREAS, Grantor axucuted nnd delivarad o mortgiage {es ranowed, oxtunded, or moditied, the “Mortgage”)
dotod March 30, 1996, to and lor the bonaefit of Lender, which 8 recordud in ing f‘.:nl‘Ptopurlr Records of
COOK County, Hlinols as document number # 96301781, RECORDED ON 04-03.98 zovrring the following raal

propurty: . Ty A2
SEE EXHIBIT ATTACHED TO THE MORTGAGE REFERENCED HEREIN. /[N 08507 /"g 055

» together with all improvements, appurtennincus, othar properties twhether real or persanal), righis and interests
describac in and encumbered by tho Mortgage (collectivaly, the "Property"), o socure tha paymeat of the Note
angd porfarmnance ol tho other obligations set lorth in the Note, Mortgage and all credit agreaments, loan
n(“ronmomu. guaranting, sacurity ngraemants, mortgagen and all other instrumants, agreaments and documesnts,
whether now or harainalter oxisting, exocutoed in connaction with the Loan {the Note, Mortgasgie and such other
instruments, agraamaits and documents collectively known herain as the "Ralated Documents”); and

WHEREAS, Lender 15 the owner and holder of tha Note, Mortgage and the other Relatad Documents; and

WHEREAS, tho parties horeto now proposa to modify cartain of the torma and provisions of the Nota, tho
Mortgnge and the alher Relasted Documants ns provided harain,

NOW TKEREFORE, for and in consideration of the pramises and the mutunl covenants and agreemants contained
herein, and for other gaod ond valuable considaration, the receipt and sufficiency of which are hersby
acknowledged, the parties herato hareby agren as follows:

Interest Rate. As ol tho effective dato heraot, interest on tha principal halanca of the Note from time 1o time
faaencg\r;‘l'ng unpaid prior to maturity shall ba payable at the following rate: S8EE "PERIODIC RATE" PROVISION 5‘7

Pavmant Terms. The Note, as modilied hereby, shall bu payable us follows: SEE "MINIMUM PAYMENT" )’."'6
PROVISION BELOW. N

Grantor hereby expressly promises to pay to the order of Londer the principal amount of the Nota and all /h«,
accrued but unpaid interast now or hareaftar 1o becoma due and payable under the Nots, as modiliad ‘3/«-’5
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heraby.
Current Note Balance. As of the effective date hereof, the outstanding principal balance of the Note is
$24,512.50.

Acknowledgment. Except as otherwise specified herein, the terms and provisions hereof shall in no manner
impair, timit, restrict or otherwise affect the obligations of any party to the Related Documants. Grantor
hereby acknowledges, agrees and represents that (a) Grantor is indshtad to Lender pursuant to the terms of
the Note, as modified hereby; (b) the liens, socurity interasts and assignments created and evidenced by the
Related Documants are, respectively, valid and subsisling liens, security interests and assignments of the
respective dignity and priority recited in the Related Documants; (c) the lien of the Mortgage is heraby
renawed, mogifiad and continued 8o as to secure the payment of the Note, as modified hereby; (d) thore are
no claims or offsets against, or defenses or counterclaims to, the terms or provisions of the Related
.Documents and the obligations creatad or evidenced by the Related Documents; {e) there are no claims,
offsets, defenses or counterciaims arising from eny of Lender's acts or omissions with respect to the
Property, the Related Documents or Lender's performance under the Related Documents or with respect to
the Property:'(¥) the representations and warranties contained in the Raiated Documents are true and correct
“representations and warranties of Grantor and third parties, s ol tha date hereof; and (g} Lender is not in
default and nc event has occured which, with the passage of time, giving of notice, or bath, would
constitute & deiault by Lendar of Lender's obligations under the terms and provisions of the Related
Documents. For nuinoses of this Agreement, "Lender" shall include Lender's predecessors, successors,
assigng, agents and-prasent and former officers, directors, employess, and representatives and any persons
or antitias owned ar ~uatrolled by, owning or controlling, or under common control ar otharwise affiliated

with, Lander.

No Walver of Remedies, Fxcept as may be expressiy set forth herein, nothing contained in this Agreaement
shall prejudice, sct as, or ba deeined to be, a waiver of any right, remedy or recourse available to Lender by
raason of the occurrence or exiatzaca of any fact, circumstance or event conatituting a default under the
Note or any of the othor Ralatad Docritants,

Costs and Expenses. Contemporaneourly with the exacution and delivery heroof, Grantor shall pay, o
cause to be paid, all costs and expanses incident to the recordation hareot and the consummation ot the
tranvastion contemplated heraby, incluuiig, but not limited to, recording fees, titla insurance policy or
andorsement premiums or other charges oi-arv applicable title company, and reasonable fees and expenses,
it applicable, of legal counsel to Lender.

Etfeativeness of the Relatad Dooumenta. Except as oxprassly modified by the terms and provisions hereof or
provided herein to the commrr. each and every io’m and provision of the Relaled Documents are hereby
ratified and shall remain in full lorce and etfect and hu uarties hareto covenant to obsarve, comply with and
performn each of the terms and provisions of the Nute, Mortgage and the other Related Documents, ae
moditied hereby; provided, however, that any referance in.ary of the Ralated Documents to the Loan, the
amount conatituting the Loan, any defined terms, or 10 any 1 'ha other Ralated Documants shall bs deemed,
trom and after the date hereof, to refar to the Loan, the amou i constituting the Loan, tha delinad terms and
to such other Related Documants, ns moditied heraby. The pariies herelo agres thut the moditication as
provided herein shall in no manner vitinte, impair or allect the liers and security interests created and
avidanced by the Mortgago and the other Related Documents (excspt ad expressly modified, amended,
rangwed and oxtendod herain) and that such liens and secutity interauts shall not be and are not in any
manner relensed or waivad; the purpose of this ingtrumant heing simply t2 modily the Note, Mortgage and
the othor Ralated Documants us exprasaly sot forth horein,

Execution and Delivary of Agreement by Lender. Lender shall not be hounid by this Agreement until (i}
Londer hns executad and deliversd this Agroamuont, (i) the other partylies) to this Agraemuemt have performed
all of their obligations under this Agresmant to be porfarmed contemporangoutly wyvith the execution and
delivery ol this Agroement, (i) it required by Lender, each guariantor ol tha Loan, it-aiy, has exocuted and
deliverad ta Lendar a consant agreamant, in form and substonce satislactory to Lancer, and (iv) if required
by Lender, the other purtyties) to this Agrosment and each guarantor ot the Loan, If any. have executed and
doliverad to Lender an achitration resolution, an environmenisl questionnaire, and ) enyironmental
cartitication and indamnity agreamant, alt in form and subatance satiafactory to Lander,

Binding Agreeament. This Agroemont shall be hinding upon, and inure to the hanoflt of, the heirs, axecutors,
adminstentors, persongl ropresontatived, succasyors and pesigne of the parting heroto.

Additional Documentation, From time {0 timo, the othar party(ios) to this Agresmant shall executs or
rocure and deliver to Lender such othar and lurther documunts socuring or pertaining 1o the Loan or the
elatad Documants us ghalt b rensonnbly requasted by Lundor and to 1ake and chuse to be taken all such

ncliony a8 Londar shall doem necesanty of a:rpmpeimu i connaction with, or ralatod to, this Agraemant and
the trangactions contampluted heraby, incluging, but not limited 1o, such actions as ghall e neceasary {a) 10
rocord thiy A;trnumum and any rolated ingtrument, document or agroemont, (b) to cause oan insurer
sntistaciory to Landar to insua a mortgagos policy ol title Inaurance with rospect to the lien of tha Mortgage
or, at Lendor‘s golo oplion, an sndorsement to any existing mortgages policy of title inaurance, such policy
or andorsamant 10 ho in lotm and substunce sminfnctog to Londer, and (c) to satikly n[mrnllal and any othar
lagial raguiremonts undar applicablo law and/or in nccordnnee with Lendar's policles and procadures,

Governing Law. THE TERMS AND CONDITIONS HEREQF SHALL BE GOVERNED BY AND CONBTRUED IN
ACCORDANCE WITH THE LAWS OF THE STATE OF ILLINOIS.

Counterpart Exeoution. This Agroement may be executed in one or moro countetparts, each of which shall
be deamad an original and all of which together shall constitute one and the sama docuiment,  Signature
pagon may be dotachod from the counterparts and attachad to a single copy of this Agraamant to physically

Y- TR-TX-74
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form one document,

PERIODIC RATE. The Pesriodic Rate disclosad in this section wilt be in etfact lin piace of the Periodic Rate
stated in the Bank One Home Equity Line of Cradil'Agreomem somatimes raterred 1o herein as tha Note) as
of the date ot this Agreement. The Periodic Rate will be tho Index tas definad in the Note) plus 1.76%.

PROMOTIONAL RATE/DISCOUNTED VARIABLE RATE. The Poriodic Rate usad in calculating the Finance
Charge wili ba a variable rate. During the promotional period, commencm%wnh the date of the Modification
Agreasment and continuing for six (8) consecutive monthly b:llmg cycles, the Periodic Rate will be 2% lowaer
than the rate shown in the saction entitled "Pericdic Rate". The Pariodic Rate may vary from month to
menth. An increase in the Index will result in an increase in the applicable Periodic Rate which may incresse
the minimum payment dus on your Cradit Lina,

CREDIT LIMIT. The Equity Line of Credit Agreement/Note is hareby amended 1o change the amount of credit
available to Grantor {"Credit Limit") 1o $55,000.00. The Mortgage is also hereby amended to reflect that
the total amount secured by the Mortgage is changed and shall not exceed §55,000.00 at any one tine,

COSTS ANP EXPENSES. Notwithstanding the languafm conteined in this Agreemeant to the contrary,
Grantor shall 1nu! be charged for costs and expenses incident to the recordation of this Agreement and the
consummation. ot this transaction.

MINIMUM PAYMEWT. The Note is payable in accordance with the tarms and conditions as sat forth in the
Bank One Home Equiry Line of Credit Agreemant/Note,

EFFECT OF MODIFICAYWZN. Except as provided for in this Agreement, all terms and conditions aof the
Equity Linc of Credit Agruement/Note and the Mortgage shall remain in full force and effact, and the
Mortgage shall continue tu ascure the Grantor's obiigations under the Equity Line of Credit Agreement as
renewed hereundar.

EACH PARTY HERETO ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION QF
MORTGAGE, AND EACH PARTY HERET() ACREES TO ITS TERMS.

GRANTOR:

X_ Gb; LLE‘;L,.L‘W 2 Q;g-a' Yo Yo W
|

LELA P REDDY

iy 4 ) 2
X._LA\AAL‘JLL/LA\A e e e
VASALNTA G REDDY |

LENDER:
Bank One, lllinois, NA

——

By:_ /[ ./
Authorized'Officer
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF N[ 1
' [ | ]

COUNTYOF (_{O{' N \

On this day botore me, the undersigned Notary Public, peraonally appenrad GILELA P REDDY and VASALNTA G
REDDY, 10 ma known to bo the individuals doseribed in and who exacutad the Modilication ot Mortgage, and
acknowledged that thoy signed tha Moditication as lhuar frou and voluntary act and daod, lor tho uses and
purposes therein rantipned.

Given under my hnv.«‘ff\d official seal this ,:' dnv of / )g aye 107{ ‘
By . 7100, , Huidlng ot f( c o %Wﬂ( kﬂ ZZ{({_M_‘

Notary Public in ndlortho?"cm‘“" \\Jé((/“/‘, y /{ /f/(//( k)(/ {(VV/

Mf-nw.w-oﬂlllub ]

My commission ¢xpires Cook Cu

:cowmnmm

LENOZ# ACKNOWLEDGMENT

STATEOF __ (é e
ot c' eh %

On this _‘\"(' day of | C\ ﬂkk. /J befors me, the undarsigne Jota PubIEZ( orz(i’nallv
a il

oppesred “u“‘u\ u nd known wmetobhathe S
authorized agent for the Lender t xacuted the within and foragoing wistrumeant and acknowledged said
insttument to be the free and volun ry act and desd of the said Lender, duly suthorized by the Lander through
its board of directors or otherwise, 1or the uses and purposes tharsin mentione 1, end on oath stated that he or
she is authotizad to execute this said instrument and that the seasl alfixed is the cosodrate saal ol said Lender,

. ) 2 /
av_i;_-_Ll.i.£_\,,_v_\_.-_¢..\e%_.___( f Lo  Residingmt_ FOCC AL O

)

Notarv‘ Public in and for the State of Q_LL{_‘L[ Lﬂ?C N

? 3. s ¢
My commission sxpires _,__W_f_-____)__f%{ A
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CONSENT OF GUARANTOR

The undersigned Guarantor(s) heraby ncknowledges the terms, provisions and conditions of tha above
Modilication of Martgage and doos/do heraby raaflinn and ratify tha existing guaranly agreamant previously
axocutod by the undarsigned in favor of Lender, The undersigned also acknowledges and agrees that there are
no claims or offsets aqmns!. or delonses Or counterclaims to, the torms and provisions ol such guaranty
ppraement or thy obligations cruntad or avidenced thereby.

("}CLLU\LH ;ij M

—
LASER PRO

A R
Aeg. U.S. Pat. & T.M. 011, Var, 3.24a (¢) 1098 CFI ProSorvices, Inc. Al nghts roserved.

(1L-G201 £3.24 F3.24 45108429 LN L25.0VL)
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LEGAL:  LOT 174 IN PLUM GROVE HILLS, UNIT 3, BEING A SUBDIVISION OF
PART OF THE NW 144 OF SECTION 27, TOWNSHIP 42 N, RANGF. 10, F,
OF THE 3RD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.

ADDRESS: 881 § CARRIAGEWAY
PALATINE 1L 60067

APPLICATVON NUMBER: 4511008429

GRANTEE NAMES): GILELA P REDDY
VASANTA G REDDY
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