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MORTGAGE

4802821

THIS MORTGAGE ("Sceurity Instrument”) is givenon AUGUST 31, 1998 . The morigagor is
GARY M COLE AND MARGARET L COLE HUSBAND AND WIFE

("Borrower”). This Sccurity Instrument is given to "IRUT CEICAGO NED MORTGAGE COMPANY,

which is organized and existing under the laws of THE STALE OF DELAWARE , and whose
addressis 900 TOWER DRIVE, TROY, MI 48098

("Lenger”). Rorrower owes Lender the principal sum of
TWC HUNDRED SIXTY THOUSAND AND 00/100

Dollars (U.S. § 260,000.00 ). This debl is evidenced by Borrower = tfinic dated the same date as this Security
Instrament {"Nolc"), which provides for monthly payments, with the {ull debt, if50t paid carlicr, duc and payable on
SEPTEMBER 01, 2028 . This Sccurily Instrument secures to Lender(a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications oi theivate; (b) the payment of all
other sums, with interest, advanced under paragraph 7 1o protect the sceurity of this Scearily Instrument; and (c)
the performance of Borrower’s cavenants and agreements under this Security Instrumerd and the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following describicd property located in
VILLAGE OF LA GRANGE, COOK County, Illinois:
LOT 9 (EXCEPT THE NORTH 26 FEET THEREOF) AND LOT 10 (EXCEPT THE SOUTH 24 FEET

THEREOF) IN BLOCK 1 IN LAY AND LYMAN'S SUBDIVISION OF THE WEST 1/2 OF THE

SQUTHWEST 1/4 OF SECTICN 4, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS

P.I.N. 18-04-303-020
151 AMERICA™ TITLE ordor # C/AJBDV7§Q

which has the addressoft 134 S KENSINGTON AVE, LA GRANGE iStreer, Cityl,
lliinois 60525 1Zip Code ("Property Address”),
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.+ 'TOGETHER: WITH -alt ‘th¢ improvements now or hereafler erected on the properly, and all easements,
. appurienances, and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered
" by this Secirity Instrument. All of the forcgoing is referred to in this Security Instrument as the "Property.”

© . BORROWER COVENANTS: that Borrower is lawfully seised of the estate hereby conveyed and hes the right to -

[

" morigage; grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
- Borrowgr. warrants and will defend generally the tille to the Property against all claims and demands, subject to any

. encumbrancesof récord, -

. THIS.SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

" limited variations by jurisdiction to constitute a uniform security instrument covering real property.

... UNIFORM.COVENANTS. Borrower and Lender covenant and agree as follows:

i+ ¢! 1,Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
. ‘the principal of and interest on the debt evidenced by (he Note and any prepayment and late charges due under theNote.

"', .2, Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Bortower shall pay

- 1o Lender on the.day. monthly payments are due under the Nate, until the Note is paid in full, a sum ("Funds”) for: (a)

: 7 yearly taxes and assessments which may altain priority over this Security Instrument as 2 lien on the Property; (b) yeasly
7 Jeasehold paymenis o ground rents on the Property, if any; (c) yearly hazard or property insurance premiutns; (d) yearly
! flood insurance premidms, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower

" to.Lender; in accordarce with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.

_ 'These 1tgmsare called " Fscsow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the *

', ‘maximum atnount'a lender fora federally related mortgage loan may require for Borrowet's escrow account under the

. federal Real Estate Seltlement Zrozedures Act of 1974 as amended from time (o time, 12 U.S.C. Section 2601 et seq. .
- ("RESPA"), unless another law tns. applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
- hold-Funds inian amount hot to éxceed the lesser amount. Lender may estimate the amount of Funds due on the basis of ..

. ' .current data and reasonable estimates of Zyjrenditures of future Escrow Items or otherwise in accordance with applicable
law, o

S Thg.Funds shall be held in an inslinuticn whose deposits are insured by a federal agency, instrumentality, or entity - '
(including Lender; if Lender is such-an institution’ or in any Federal Home Loan Bank. Lender shall apply the Funds to

B ‘pdy the{Escrow Items. Lender may not charge Borroweer for holding and spplying the Funds, annually analyzing the -

' ?-‘ . . - . - [ . 1+
escrow accoufit, of verifying the Escrow Items, uniess Lender pays Borrower inlerest on the Funds and applicable law
' permitsiLender: to make such a charge. However, Lensér may require Borrower to pay a one-time charge for an

! indepéndent real estate tax reporting service used by Lendet ip connection with this loan, unless applicable law provides

L -otherwiseé, Unless an agreement is made or applicable law requires interest to be paid, Lender shali not be required to pay .

. . Botrower any,intefest or.¢amings on the Funds. Borrower and Lerdar may agree in writing, however, thal interest shall .

. -be paid on the Funds. Lender shail give to Borrower, without charge. ar-annual accounting of the Funds, showing credits.
", and debits to the Funds and the purpose for which each debit (o the Funds was made. The Funds are pledged as additional

" security for all sums'secured by this Security Instrument. :

© . +0 . (he Punds held by Lender exceed the amounts permitled to be held by applicable law, Lender shall account to
" ‘Botrowet for the excess Funds in accordance with the requirements of applicariedew. If the smount of the Fundsheld by
i Lender &t anly time isnot sufficient to pay the Escrow Items when due, Lender may s¢ potify Borrower in writing, and, in
' guch-case Bortower shall pay to Lender the amount necessary to make up the deficicncy. Borrower shall make up the

i, . defiéiency in no.more than twelve monthly payments, at Lender's sole discretion.

e .,jrxllﬁi(}n payment in full of all sums secured by this Security Instrument, Lender shall promrily refund to Borrower any
-~ Fundisheld by, Lender. If; under paragraph 21, Lender shall acquire or sell the Property, Lender, rrior to the acquisition or
- sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as »cpalil against the sums™

o  secured by this Security Instrament.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under -

J ‘:" paragm hs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, (o ainounts payable

- under paragraph 2; third, to interest due; fourth, to principal due; and last, to any Jate charges duc under the Nole. -
4. Charges; Liens; Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable (o the

" " Propétty: which may alain priority over this Security Instrument, and leaschold paymenls or ground rents, if any.
L -Bbrrti_wc;aﬁ shall pay these obligations in the manner provided in paragraph 2, or if not patd in that manner, Borrower shall
" * - pay thefi'on time ditectly to the petson owed payment, Borrower shall promptly furnish to Lender all nolices of amounts

. ! to beipaid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender

+reeciplsievidencing the payments.

- Borrower shell promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
~ agrees in wriling (o the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contesls in
- . good:faith the lien by, or defends against cnforcement of the lien in, legal proceedings which in the Lender’s opinion -
" operate:fo prevent (he enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Security Instrument. I Lender determines that any part of the Property is subject toa
lien which may altain priority over this Security Instrument, Lender may give Borrower a natice identifying the lien,
Borrower shail satisfy the licn or take one or more of the aclions set forth above within 10 days of the giving of
notice,

5, Hazard or Property Insurance. Borrower shall keep the improvements now exisling or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including Noods or flooding, for which Lender requires insurance. This insurance shall he maintained in the amounts and
for the periods that Lender requires. The insurance cartier providing the insurance shali be chosen by Borrower subject (o
Lender's approval which shall nol be unreasonably withheld. Il Borrawer fails 1o maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in aceordance with paragraph
7.

All insurance policics and rencwals shal) be acecptable to Lender and shall include a standard morgage clause,
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal nolices. In the event of loss, Borrower shall give prompt notice 1o the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Bofrower.

Unless Lengerwid Borrower otherwise agree in writing, insurance proceeds shall be applicd (o restoration ar repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessencd. If the
restoration or repair is neg 2conomically feasible or Lender's secunty would be lessened, the insurance proceeds shall be
applied to the sums sceuied by this Sceurity Instrument, whether or not then due, with any excess paid (o Borrower. If
Borrower abandons the Propeiny, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle & claim, then' Larvder may collect the insursnce praceeds. Lender may use the proceeds to repair or
restore the Properly or Lo pay sume secured by this Securily Instrument, whether or noi then duc. The 30-day period will
hegin when the notice is given,

Unless Lender and Borrower otheiwise agree in wriling, any application of procceds to principal shall not extend or
postpone the due date of the monthly paymeyis isferred to in paragraphs | and 2 or change the amount of the puyments, If
under paragraph 21 the Property is acquired sy Lender, Borrower's right (o any insurance: policics and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender lo the extent of the sums sceured by this
Sceurity Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance an1 Protection of the Property; Borrower’s Loan Application;
Leaseholds. Bartower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
afler the execution of this Security Instrument and shail-cantinue to occupy the Property as Borrower's pincipal
residence for at least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless cxtenualing circumstances exist which are beyond Borrower's control. Borrawer
shall not destroy, damage or impair the Property, alfow the Property 1 deteriorale, or commit wasle on the Property.
Borrower shat! be in default if any forfeiture action or proceeding, whither civil or criminal, is begun that in Lendet’s
good faith judgment could result in forfeiture of the Property or ofiierwiss matcrially impair the lien created by this
Sccurity Instrument or Lender's securily intetest. Borrower may cure such » default and reinstate, as provided in
paragraph 18, by causing the action or procceding to be dismissed with «Cruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's intetest in the Properly o piher material impairment of the lien
created by this Security Instrument or Lender’s security interest, Borrower shall also e i default if Barrower, during the
loan application process, gave materially lalse or inaccurale informalion or statements & Lender (ar failed lo provide
Lender with any material information) in connection with the loan evidenced by the Note, instuding, but not limited to,
represcntalions concemning Bortower's occupancy of the Property as a principal residence. If this Sceurity Instrument is
on a leasehold, Borrower shall comply with ail the provisions of the lease. If Borrower acquires {eattille to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenents-and agreements
contained in this Security Instrument, or there is a legal proceeding that may significanily affect Lender’s rights in the
Property (such as a proceeding in bankrupley, probate, for condemnation or forfeiture or to enforee laws or regulations),
then Lender may do and pay for whatever is neeessary (o proleet Lhe value of the Property and Lender’s rights in the
Properly. Lender’s actions may include paying any sums sccured by a lien which has priority over this Sceurity
Instrument, appearing in cout, paying reasonable attorneys® fees and entering on the Property to make repairs. Althaugh
Lender may take action under this patagraph 7, Lender docs not have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest
from the date of disbutsement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condilion of making the loan secured by this
Sceurity Instrument, Borrower shall pay the premiums required to maintain the morlgage insurance in effect. If, for any
reason, the mortgage insurance coverage requited by Lender lapses or ceases to be in cffeet, Borrower shall pay the
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pn:mmms r:.qu;rcd to obtain coverage substantially equivalent to the morlgage insurance previously in effect,.at a cost
. --:substantially equivalent (o the cost to Bortower of the mortgage insurance previously in effect, from an alternate
A mortgagc insurerapproved. by Lender. If substantially equivalent morigage insurance covcragc is not available,
. Borrower shall pay to-Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
. paidby) Borrowcr when thc insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retainthese
S paymcnts as aloss reserve in lieu of morigage insurance, Loss reserve payments may no longer be required, at the ophon ‘
- -of Lender, if mortgagc insurance coverage (in the amount and for the period that Lender requires) provided by an insurer.
ks ,Bpprovcd by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
A 'mortgagc insurance in effect, or to provide a loss reserve, uniil the requirement for mortgage insurance ends in
s :accordance with any wrilten agreement between Borrower and Lender or applicable Jaw.
: ‘9, Inspechon. Lender orils agent may make reasonable entrics upon.and j Jmpechom of the Propcrty Lender shall
s gchorrower nolice at the time of or prior to an inspection specifying reasonable cause for the mspcchon
© i 10.Condemnation, The proceeds of any award or claim for damages, ditect or conseguential, in connection with
i any condcmnailcn or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
= asslgncd and shiall he paid to-Lender.
.. Inthe everi nf'a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccunly'
o Instrumcnt, whetherur not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
- which the fair marke! veliie of the Propetly immedialely before the taking is equal to or greater than the amount of the
© sums sectred: by this Secur ty Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
wiiting; the sums secured Ly this Security Instrament shall be reduced by the amount of the proceeds multiplied by the
N foﬂowmngractlon (a) the toted aniount of the sums secured immediately before the taking, divided by (b) the fair market
value: of the Property immediaielv before the taking. Any balance shall be pmd to Borrower. In the event of a partial .
- taking'of the Propcrty in which the fair market value of the Property immediately before the taking is less than the -
- “amountof the sums securéd immediatcty” Defore the taking, unless Borrower and Lender otherwise agree in writing or
“ . unless apphcabic law otherwise provides, {h¢ proceeds shall be applied to the sums secured by this Security Instrument
e -whcthcr of riot the sums are then due. _
"~ If the Property is abandoned by Borrowe", £ if, after notice by Lender to Borrower that the condemnor. offers to
b make an award or settle a claim for damages, Boriov ¢: fails to respond to Lender within 30 days after the date the notice
.. isgiven; Lcndcr is authorized to collect and apply the nroceeds, at its option, either to restoration or repair of the Property
R orto the stims secured by this Security Instrument, whether ofnot then due,
- = Unless Lender and Bortawer otherwise agree in writin; 3-any application of proceeds to principal shall not extend or
_,_postpone the due date of the monthiy payments referred o i paragraphs 1 and 2 or change the amount of such
- paymcnts -
R 4 B BD!‘I‘OWEI Nnt Released Forbearance By Lender Not o Waiver. Exicnsion of the time for payment or
‘modification of amortization of the sums secured by this Secunty instrament granted by Lender to any successor in
. interest 6f Borrower shail not operate to release the liability of the original B saiqwer of Borrower's suceessors in interest,
Lendei: ‘shiall not be: required to-commence proceedings against any sucevssor in interest or refuse to extend time for
payment orrothcrwmc modify amortization of the suns secured by this Secuiity Tnstrument by reason of any demand
made by the original Bofrawer of Borrower’s successors in interest. Any forbeatarce by Lender in exercising any right’
or rc:medy shall not be a waiver of or preclude the exercise of any right or tcmedy
"12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Th= 2ovenants and agreements of
‘ l’hlS Sc.cunty Instniment shall bind and benefit the suceessors and assigns of Lender ancDorrower, subject to the
. provisions Qf pcu'agmph 17. Bortower’s covenants and wgreements shall be joint and several. Any Barrower who co-signs
- this Scc'umy Instrument but does not execute the Note: (a) is co-signing this Security Instrumen? amv o mortgage, grant
and ‘corvey, that Borrower's interest in the Property under the lerms of this Security Instrument; 5)is not personally
- obligated t0.pay the sums secured by this Security Instrument; and (c) agrees that Lender and any Gthat Borrower may
agree to. éxtend, modify, forbear or make any accommodations with regard to the terms of this Security fnstrument or the
o Note w1thoﬁ|: that Borrower's consent.
13, Loan Charges. If the loan secured by this Security Instrument is subject (o & law which sets maximum loan
- charges, and that law: is finally interpreted so that the interest or other loan charges collected or to be collected in
'~ connection w:th the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary. to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which excecded
permilted hmxts ‘will be relunded to Borrower. Lender may choose lo make this refund by reducing the principal owed
. undet the Note or by makmg a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
parual prcpaymcnl without any. prepayment charge under the Note,
14. Notices. Any notice to Borrower provided for i in this Sccurity Instrument shall be given by delivering it or by
: malhng 3 by first. class mail unless applicable law requires use of another method. The notice shall be directed to the
Propcrty Addrcss ar any other address Borrower designates by notice to Lender, Any nolice ta Lendet shafl be given by
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first class mail to Lender's address stated herein or any other address Lender designales by notice to Borrower, Any notice
provided for in this Sceurity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or elause of this Security Instrument of the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note
which can be given effect without (he conflicting provision, To this end the provisions of this Security Instrument and (he
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest
in it is sold or transferred (or il a beneficial interest in Barrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediale payment in full of alf sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument,

I Lender ex«ecises this option, Lender shall give Borrower notice of acceleration, The notiee shall provide a period
of not Tess than 30-<ays from the date the notice is delivered or mailed within which Borrower must pay all sums sceured
by this Security Instrament. if Borrower fails Lo pay these sums prior to the expiration of this period, Lender may invoke
any remedies permities by this Security Instrument withoul further nolice or demand on Borrower.

18. Borrower’s ®igptto Reinstate. If Borrower mcets cestain conditions, Borrawer shall have the right (o have
enforcement of this Sceuriiy tstrument discontinued at any time prior to the carlier of: (a) S days (or such other period as
applicable law may specify forrenstaicment) before sale of the Property pursuant to any power of sale contained in this
Sceurily Instrument; or (b) entryof a judgmenl enforcing this Security Instrument. Those conditions are that Borrower: (a)
nays Lender all sums which then wou'd be due under this Sceurity Instrument and the Note as il no acceleration had
accurred; (b) cures any default of any Other covenants or agrecments; (¢) pays all expenses incurred in enforeing this
Seeurity Instrument, including, but not lithited (o, reasonable attoreys' fees; and (d) 1akes such action as Lender may
reasonably require 1o assure that the lien of fifs Security Instrument, Lender's rights in the Property and Barrower's
obligation to pay the sums secured by this Sxcurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Seeurity Instrument and the obligations sceured hereby shall remain fully effective as if' no aceeleration
had oceurred. However, this right to reinstate shall nctaprly in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Notc or a partial interest in the Note (together with this Security
Insttument) may be sold one or more times without prior notize to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly paymeris duc under the Note and this Seeurity Instrument, There
also may be one or mare changes of the Loan Servicer unrelaled 19 2 sale of the Note. I there is a change of the Loan
Servicet, Borrower will be given written notice of the change in accrcance with paragraph 14 ahove and applicable law.
The notice will state the name and address of the new Loan Servicerand (haaddress to which payments should be made.
The notice will also contain any other information required by applicable luw.

20. Hazardous Substances, Corrower shall not cause or permit the presepse, use, disposal, storage, or release ol any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow-anyane else 1o do, anything affeeting the
Property Lhat is in violation of any Environmental Law, The preceding twa sentenecsshall not apply to the presence, usc,
or storage on the Property of small quantities of Hazatdous Substances that are gencrally recognized to he apprapriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. lawsuit or other action by
any governmental or regulatory ageney ot private party involving the Property and any Bizardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Bortower learns, ar is notified sy-any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affeetiug the Property s
necessary, Borrower shall promptly lake all necessary remedial aclions in accordance with Environmeiital Law,

As used in this pasagraph 20, “Hazardous Substances” are those substances defined as loxic or hazardous suhstances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
(wxic pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radioactive
matetials. As used in this paragraph 20, "Environmental Law” means federal laws and [aws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given lo
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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o ,speolf cd‘ln tho noucc may result in acceleration of the sums secured by this Security Instrument, foreciosure by _]udicml
L procwdmg and sale of the Property. The notice shall farther inform Borrower of the right o reinstate after acceleration
and | the right to assert in-the foreclosure pmcu.dmg the non-existence of a default or any other defense of Borrower o
e '-acce]cratmn and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its opuon.'

. may mqulrc- 1mrned1ate payment in-full of all sums sccured by this Security Instrument without further demand and may
foreclose this Sectirity Instrument by judicial procceding. Lender shall be entitled to collect all expenses incarred in

- pursting the rc.mcdlcs provided in this paragraph 21, including, but not limiled to, reasonable attorneys' fees and costs of
;- title ewdenr.e

e 22.'Release Upon paymml of all sums secured by this Security Instrament, Lender shall release this Security
AT Instrumémmthout charge (o Borrower, Borrower shall pay any recordation costs.

L 23.‘Waiver of Homestead. Borrawer waives all right of homestead exemption in the Propesty.

y .’
N 24 Rlders fotkis Security Instrument. If one or more riders are executed by Borrower and recorded together with -
Lo i this Secunty Instrumen’, the covenants and agreements of each such rider shall be incorporated into and shal! amendand .
. -supplement the covenants atd agreements of this Sceurity Instrament as if the ridet(s) were a part of this Security
‘Instrunient [Chcckapphcab’ bt (es))

. ';3 Ad_;mlable Rate Rider [ Condominium Rider (] Family Rider
. .| Graduated Payment Rider Planned Unit Developiment Rider Biweekly Payment Rider
: . Balloon Rider Rate Improvement Rider Second Home Rider

o fVA Rider L__Olhcr(s) [specify]

_ BY SIGNING BELOW, Borrower accepts and ¢grecs to the lerms and covenants contained in this Security
o Instrumcntand inany rider(s) exccuted by Berrower and recorced w:%

S é‘”" (Seal)

GARY '{"7OLE -Bormower

/ ,

S/) & (Scal}
GARET L CUZE -Borrawer

e | (Seal) f (Seal)
v : -Borrower -Botrower
a E STATE OFILLINOIS, O m L County ss:
G ] ' \u'l'{., MVQSI‘\,L@A , & Notary Public in and for said county and state do hereby
' .cemt’ythat GARY M COLE AND

S -mms'r L, COLE HUSBAND AND WIFE

, personally known to me to be the same pcrson(si iréhosc

. name(s) subscribed to the foregoing instrument, appcarud\mrs(nc this day in person, and acknowledged that -
free and voluntary act, for the uses and purpoSes

v hel mgne,dand delivered the said instrument as
SI. therem set forth,
A Gwen undcrmy hand and officinl seal, this 3187

;'l“,f_,:-_: , My Connm%sanﬁxpnee,fuwmww.,ww ;
o : . “OFFICIAL SEAL”

woReitkry Public, State of Minols
» My Commipsion Bxpices Mar, 14, 1599

e '-'Thlslnstrument was pre

@'-snuu (o408

L 4302831

WIHBLB

Form 3014 9/90
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ADJUSTABLE RATE RIDER 4802831

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 318T day of aueUs? , 1998 , and is
incorporated into ara shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrumeni“yof the same date given by the undersigned (the “Borrower) o sceure Borrower's Adjustable Rate
Nole (the “Note”) to FIRST CHICAGO NBD MORTGAGE COMPANY,

2. DELAWARE CORPORATION

(the "Lender”) of the same date wnd covering the property deseribed in the Sceurity Instrument and Tocated at:

134 5 KENSINGTON AVE
LA @l0aGE, IL 60525

{ Property Address]
THE NOTE CONTAINS PROVISIONS A.L.OWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTL LiP4ITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME /AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition lo the covérants and agreements made in the Sceurity Instrument,
Borrower and Lender [urther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.000 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of SEPTEMBER , 20rC-, and on that day every
t2th month thercafter, Each date on which my interest rale could change is called a “Change Jate.”

(B) The Index

Beginning with the first Change Date, my interest rale will be based on an Index. The “Index" 1ot weekly average
yield on United States Treasury sceuritics adjusted to a constant maturily of’ | ycar, as made avaiiakic by the Federal
Reserve Board. The most recent Index figure available as of the dale 45 days before cach Change Dale is catled the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Belore cach Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE-QUARTERS pereentage point{s) ( 2.75 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one perceniage point
(0.125%). Subjeet to the limits stated in Scetion 4(D) below, this rounded amount will be my new interest rate until the

next Change Dale.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family .
E(‘ Page 10l 2 M‘
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: 'I‘lu, Nou. Ho]dcr will then determine the amount of (he monthly payment that would be sufficient to rcpay the unpaid
pnnclpal thatTam expcctcd to owe at the Change Date in full on the Maturity Datc at my new interest rate in substantially
equal paymems. The result of this calculation will be the new amount of my monthly payment.

i) Limitson Interest Rate Changes :
Thc mtcrcst tte Lam required to pay at the first Change Date will not be greater then 9,000 % or

i lcss lhan T A co %. Thereafier, my intercst rate will never be increased or decreased on any single

i Change Date by mate than two percentage points (2.0%) from the rate of interest I have been paying for the pteceding
lwclvc moniha Myinte;est rate will never be greater than 1z.000 .

(E) Effective Date cf ¢ nanges

: My new interest rate will Weoome effective on each Change Dale, | will puy the amount of my new monthiy payment
b(.gmmng on'the first monthly gayment date afier the Change Date until the amount of my monthly payment changes
ugam :

1)) Noﬁce of Changes .

Tht,."Notc Holder will deliver or mail to a2 a notice of any changes in my inferest rate and the amount of my monthly

paymcm ‘before the effective date of any el m;,t. The notice will include information required by law to be given me and
a]so thc lltlcand telephone number of a person whe will answer any question I may have regarding the notice.

o " - BY ,SIGNINGBELOW, Borrower accepls and agrees to the terms and covenants contained in this Adjustable Rate
 Rider

/%Z | (Seal) . jf\,;\” (Seal)
GJ\RYﬁ‘_CGLE ‘ -Borrower .|. L COLE -Batrower

(Seal} (Seal)

-Barrower ~Barrower

1
i

- Pprzaososiomn
: bl TS :
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