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SUBORDINATION AGREEMENT

Notice: This subordination agreement results in your seeutity interest in the property becoming
suhn.u to und of lower priority than the lien of some other or lnter seeurity instrument.

THIS AGREEMENT, made this August 2610, 1998, by DENNIS 8, & RITA ¢ NUDO, owner of BF
he land hereinafter deseribed and hereinatter reterred to as "Owners(s),” and PARKWAY BANK
AND TRUST COMPANY, present owner and halder of the deed of trust or mortgage and note
first hereinatter described and hercinaler referred o us "PARKWAY" ,

WITNESSETH
TUAT WHEREAS, DENNIS S, & RITA CNUDO did execute o deed of trust of mortgage dated
SEPTEMBER 17,4493, covering:

ADDRESS: S0 W MARION,, PROSPECT HEIGHTS, 1LLINOIS

§ COUNTY: Gty

TOWNSHITE: 42 NOR Y

Mure particulurly described in the deed recedicd in the office for recording of deeds as document

\}gusamns’ and otherwise known as:

LOT S IN HARDIMAN- O TOOLYE SUBDIVISON,GBEING A SUBDIVISION OF THE WENT
SACRES OF THENORTH 20 ACRES OF THE EAST VG THE SOUTHWEST 174 OF
SECTION 21, TOWNSHIP 42 NORTH, RANGE 1T EAST 257 THE THIRD PRINCIPAL
MUERIDIAN, IN COOK COUNTY, ILLINOIN,

PN, 0321401048

to seeure notes in the sum ol $133,029.00 dated SEPTEMBER 17, 1993, in taver of "Parkway”,
which deed of trust or mortgage was recorded in the county of COOK on OCTOBER 7. 1993, as
Document RIR06916 oflicial Records of said COOK County, and is now owned and heid by
"PARKWAY BANK & TRUST COMPANY" (hereinafter relerred to as "PARKWAY '8 Saiced of
trust or mortgage), and

WHEREAS, Owner has exceuted or is about to execute, o deed of trust or mortgage and note in
the sum of $192,000.00, dated August 26, 1998, in fuvor of MID AMERICA FEDERAL.,
hereinafter relerred to as *Lender”, payahle with interest aid upon the terms and conditions
deseribed therein, which deed of trust or mortgage is to be recorded concurrently herewith
(hereinatter reterred to as "the Lender's deed of trust or morigage”): and

WHEREAS, it is the intent of the parties hereto that *PARKWAY" 'S deed ol trust or mortgage
be ninde subjeet and subordinate 1o the Lender’s deed of trust or mortgage,
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NOW THEREFORE, in consideration of the mutual benefits aceruing to the parties hereto and
other valuable consideration, the receipt and sufficiency of which consideration is herchy
acknowledged, and in order 1o carry out the intent and desire of the parties hereto, it is hereby
declared, understood and agreed that said deed of trust or mortgage securing snid note in favor of
Lender shall be and remain at all times u lien or churge on the property therein described, prior
and superior to the tien or charge of "PARKWAY" 'S deed of trust or mortgage.

"PARKWAY BANK & TRUST COMPANY" declares and ncknowledges that it hereby
intentionally waives, relinguishes and subordinates the priority and superiority of the lien or
charge of “PARKWAY" 'S deed of trust or mortgage in favor of the lien or charge upon said land
of the Lenaer s deed of trust or mortgage, and that “PARKWAY BANK AND TRUST
COMPANY " understands that in reliance upon and in consideration of, this waiver,
relinquishment s subordination, a loan will be made which would not have been made but for
said reliance upon thas waiver, relinquishment and subordination.

“PARKWAY BANK & TRUNT COMPANY" further declares that an endorsement has been
placed on the note secured by thedeed of trust or morigage first above mentioned, showing the
existence and eftect of this agreemeat,

NOTICE: This subordination agreement caomains a provision which allows the person obligated
ob your real property security o obtain a leana portion of which may be expended for other
purposed than improvement of the land.

IN WITNESS WHEREQF, Owner(s) und "PARKWAYBANK & TRUST COMPANY" have
exeeuted this Agreement,

OWNER

DENNIS S, NUDO RITAC, NUDO

PARKWAY BANK & TRUST COMPANY ?N’-M (o +w L
' Iy ! i s ( ! // Mw‘\‘o:
v, foLif L

LAURA COSTANTINI ASSISTANT VICE PRESIDENT Dexuus LQuole

DY 0. Mo
W&L
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FOR SUBORDINATOR:

STATE OF ILLINOIS
COUNTY OF

be(( us /La

!hc foregeing un!rumcn! g acknpwlsdeed before me this i (/dzyof / / L
” by /( oo (u 64 / Z _____

1AL
CHARLOTTE A, HILL
NOTARY PUBLIC STATE OF ILLINOIS Ch, L A[(/ / / ié (/
NOTARY PUBLIC

. R . N . K 3} [
My Commission Lixpires: Yiat [Ty

FOR OWNER:

STATE OF ILLINOIS
COUNTY OF

The foregoing i n~.trumcm was .u.knnwlt.dgud bcluru me lhls ]S __day
of L4 .. ljt. [Q uwncr(s) ol the land
herein described. o

E g;mcw. SEAL [l

NE CAUSE - o MR RN O
NOTARY PUBLC, smeor&go;s NOTARY PUBLIC
MY COMMISSION EXPIRES 131.2000
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