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MORTGAGE

THIS MORTGAGE ("Security Instrument”) Is given on Zucust 268, 1988, The morigagor is PATRICIA
MCCLOUD, UNMARRIED (“Borrower"). This Securlty Instrume:i ls given to SUCCESS NATIONAL BANK,
which (s arganized and existing under the laws of the United &17:5s of Americs and whose address is ONE
MARRIOTT DRIVE, LINCOLNSHIRE, iL. 80080-3703 ("Londor'?. Borrawa? owees Lender the principal sum of
Seventy Five Thousand & 00/100 Dollers (U.8. §75,000.00). This debl i5-avidenced by Borrower's note dated the
same dale as this Security Inatrument (*Note”), which pravides for monthly paienents, with the full debt, if not paid
earlier, due and payable on Seplember 1, 2028. Thia Security Instrument secu’es o Lender: (a) the repayment of
the debt avidenced by the Note, with interest, and all ranewals, exiansions and @ odiications of the Note, (b} the

yment of all other sums, wilh interest, advanced under paragraph 7 to protect ‘r.e security of thls Security
natrument; and (c) the performance of Borrower's covenants and agroements under thiz aacurltr Instrument and
the Note. For this purpose, Borrower doss hareby mortgage, grant and convey to Lendsr e following described
property located in COOK County, lllinoie:

UNIT NUMBER 4B IN 1388 DEARBORN PARKWAY CONDOMINIUM, AS DELINEATED ON A S:!VEY OF THE
FOLLWOWING DESCRIBED REAL ESTATE: LOT 8 AND THE NORTH 10 FEET OF LOT I i'4 BURTON'S
SUBDIVISION OF LOT 14 IN BRONSON'S ADDITION TO CHICAGO, IN SBECTION 4, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY I8
ATTACHED AS EXHIBIT "A* TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
28687983, TOGETHER WITH {T8 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

which has the address of 1388 DEARBORN PARKWAY #4B, CHICAGO, lllinols 60810 ("Property Address™)
and the Reat Property Tax Identitioation Number of 17-04-217-133~1009;

TOQETHER WITH all the improvements now or hereafter erected on tha property, and all aasements,
ILLINOIS-Single Fam Form 3014 9/90
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(Continued)

-by mailing It by first ciass mall unless applicable law requires use of another mathod. The notice shall be directed
“10 the Property Addreas or any other address Borrower designales by notica to Lander. Any notice to Lender shall
- be given by first class mali to Lender's address stated herain or any other address Lender designatos by notice to
. Borrawer. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
“Lander when given &s provided In this paragraph.
18, Governing Law; Severabliity. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property i8 located. In the event that any provision or clause of this Security
" Ingtrument or the Note conflicts with applicable law, such conflict shall not affact other provisions of this Security
“Instrument or tha Note which can be given effact without the conflicting provision. To this end the provisions of
this Security Instrument and the Naote are declared 1o be severable.
| 18, Borrower's Copy. Borrower shail be given one conformed copy of the Note and o! this Security
natrument.

17. Transter of the Properly or a Beneficlal interest In Borrower. It all or any part of the Property or any
interest in it is soid ~¢ transferred (or if & beneficial Interest in Barrower is 8old or transferred and Borrower is not a
natural person) whrnol Lender's prior written consent, Lender may, at its option, require immed!ate payment in full
of all sums secured by ihis Sacurity Instrument. However, this option shall not be exarcised by Lender if exarcise
Is prohibited by federa’ ia:v.as of the date of this Security Instrument,

It Lender exarcises t*.8 aptio, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 day* from the date the notice is delivered or malied within which Borrower must pay all
sums secured by this Security 'nst-ument. |If Borrower faile to pay these sums prior to the expiration of this period,
gender may Invoke any remecer, nermitted by this Securlty Instrument without funther notice or demand on

orrower,

18. Borrower's Right to Reinalatr. -!f Borrower meets ceraln conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a} 5 days (or such
other period as applicable {aw may specily (or 1einstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; 7 ) entry of a I:ldgmem entorclng this Security Instrument, Those
conditions are that Borrower. (a) pays Lender.2/-aums which then would be aue under this Security Instrument

and the Note as it no acceleration had occurred; %) Cures any delault of any other covenants or agresments; (c)
pays all expenses Incurred in enforcing this Security Instrument, inciuding, but not limited to, reasonable
attorneys’ fees, and (d) takes such action as Lende may reasonably require to assure that the lien of this
Sacurity Instrument, Lender's rights in the Property and-B2rrower's obligation to pay the sums gecured by this

Security Instrument shall continue unchanged. Upon reinsta%ement by Borrower, this Security Instrument and the
obligations secured hareby shall remain fully effective as if o arseleration had occurred. However, thie right to
reinstate shail not apply in the case of acceleration under paragrap!: *7.

19. Sale of Note; Change of Loan Servicer. The Note or ¢ partial interest in the Note (togethar with this
Security Instrument) may be soid one or more ltimes without prics notic= to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer") that collects monthy pavments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan 34rvicer unrelated to a sale of the Note.
It there I8 a change of the Loan Servicer, Borrower will be given written notce rf the change In accordance with
paragraph 14 above and applicable law. The notice wlil state the name and addrezs of the new Loan Servicer and
thad?d:glesls to which payments should be made. The notice will also contain ary other information required by
applicable law.

20. Hazardous Subatances. Borrower shall not cause or permit the presence, \.ae, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrowar shail not do, not allx-anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The precediryg ‘wc ssntences shall
not apply (o the presence, use, or storage on the Property of small quantities ot Hazardous Siuitances that are
generally recognized to ba appropriate to normal residential uses and 1o maintenance of the Propary.

Borrower shall promptly give Lender written notics of any investigation, claim, demand, lawsuk-or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Barrower has actual knowledge. |If Borrower learns, or is notified by any
governmental or reguiatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property Is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
subsiances by Environmantal Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos of
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmsental Law™ means faderal laws
and laws of the Jurisdiction where the Property Is located that relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agrea as follows.
21.  Acceleration; Remedies. Lender shall give nolice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement In this Security Instrument (but not prior {0 acoeleration
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(Continued) .

without charge to Borrowsr. Borrower shall pay any recordation costs.

womesisad.  Borrower walves all right of homestsad exemption in the Property.

Riders to 2 Securily instrument. If ons or more riders are exacuted by Borrowst and recorced
with this Sevuriy Instrument, the covenants and agresments of each such rider shall be ated into

£ and shefl amend and suiz:sment the covenants and agreements of this Security instrument as if the 8} were
;' "' & pant of this Security Indvzmsnt. {Check applicable box(es))
[Adjustable Rete Riazs i Condominium Rider [J1~4 Family Rider
o []Graduated Payment Ritz;~ [ Planned Unit Development Rider [ Biweskiy Payment Rider
[1Bailoon Rider [ 7ate Improvement Rider [} Second Home Rider
[JCther(s) [spacy]

g BY BIGNING BELOW, Borrowsr accepts and (prazé to the terms and covenants contained in this Security
instrumant and in any rider(e) executed by Borrowe: w.nd recorded with it.

e e S

INDIVIDUAL ACKNOWLEDGME?:"

" STATE OF [ )

- comvor. (b -

< COUNTY OF &%\f )

O this day before me, the undersigned Notary Public, personally appeared PATRICIA MCCLOASD. to me known
.10 be the indlviduat described In and who executed the Mortpage, and acknowl that he o1 ot signed the

., Morigage ss his or untary act and deed, for the u purposes udn%md.
: ety N day of W70,
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- CONDOMINIUM RIDER 7S 1871966

THIS CONDOMINIUM RIDER is made this 26th day of August, 1098, and is incorporated into and shail be
 teemed to ameand and supplemaent the Monigage, Deed of Trust or Security Daed (the "Security instrumem®) of the
©same date given by the undarsigned (the "Borrower") to secure Borrower's Note 10 SUCCESS NATIONAL BANK

“ (the "Lender") of the same dale anct covering the Property described in the Securlty instrument and located at:

1308 DEARBORN PARKWAY #48, CHICAGO, lliincla 60810

- The Property includes a unit in, together with an undivided intersst in the common eloments of, a condominium
- project known as:

1380 DEARBORN PARKWAY CONDOMINIUM
(the “"Condominium Project™). If the ownors associntion or other entity which acts for the Condominium Project
(the "Owners Association”) holds titie to properly for the benefit or use of its members Or sharghoiders, the
Property also includes Barrower's interest in the Owners Association and the uses, proceeds and beanefity of
Borrowaer's interas).

CONDOMINIUM ZOVENANTS. In addition 10 the covanants and agresmants made In the Security instrument,
Borrower and Lender (uraar covenant and agree aa follows.

A, Condominlum Coliystions. Borrower shall partorm ail of Borrower's obiigations under the Condominium
Project's Constituent Docuras:is. The "Constituemt Documents” are the: (i) Declaration or any other document
which creates the Condomirivzi Project; () by-laws: (lli) code of regulations; and (lv) other equivaient
documents. Borrower shall periptly pay, when due, ali dues and assessments imposed pursuant to the
Conatituent Documents.

B. Hazard Insurance. So long a7z the_Owners Association maintains, with a generally accepted Insurance
carrier, & "master” or "blanket” policy or the Condominium Project which is satisfactory to Lender and which
provides Insurance coverage In tha amounts, ‘ov the periods, and against the hazards Lender requires, including
fire and hazards included within the term "extenc et coverage,” then:

() Lender walves the provision in t/=!'arm Covenant 2 lor the monthly payment to Lender of the
yearly premium ingialimants for hazard insurance on the rinperty, and

() Borrowar's obligation under Uniform Cavenant § to maintain hazard insurance coverages on the
Property is deamed satisfled to the extent that the roguired c~varuge is providad hy the Owners Assoclation policy.

Borrower shall give Lender prompt notice of any lapse in ve%vired hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in "ew of restoration or repair following a loss to the
Property, whethar 10 the unit ar to common elements, any proceeaa »2yable 10 Borrower are heraby assignad and
shall be paid to Lender for application to the sums secured by the Securily Instrument, with any excess paid 10
Barrower.

C. Public Liabilty Insurance. Borrower shall take such actions as (ndy be roasonable to Insure that the
Ownera Association maimains a public liability insurance policy acceptabls I form, amount, and extant of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Propeity, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby ascip:a2 and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Ir.ét-ument as provided
in Unitorm Covenant 10,

E. Lander's Prior Consent. Borrower shall not, except alter notice to Lender and with Lendar'a prior written
consent, either partition or subdivide the Property or consent to:

{) the abandonment or termination o! the Condominium Project, except for sbandonment of
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain;

(i) any amendmant to any provision of the Constituent Documents if the provision Is for the express
benelit of Lender,

(iily termination of professional management and assumptlion of sall~-management of the Owners
Association; or

{ivy any action which would hava the etect of rendering the public liabllity insurance coverage
maintained by the Ownars Assoclation unacceptable to Lender,

F. Remediea. If Borrower does not pay condominium dués and assessmants when due, then Lendar may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts

MULTISTATE CONDQOMINIUM RIDER Form 3140 9/80
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shall bear interest trom the date of disbursement at the Note rate and shall be payabls, with intarest, upon notice
from Lender (0 Borrowor requesting payment,

I'L:IONING!!LOW. Borrower accepls and agrees to the terms and provisions contained in this Condominium

‘F N R oo
PATRICIA MCCLOUD-Borrower
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