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THIS MORTGAGE CSecurity lostroment™ ) iy gives on AT I TH . 19Uy
The mortgagor is KEMIN: A NELSON AND SULAN J NELSON, Hls WIFE

C'Rorcower™y, This Seeurity Tnstrument is given to

STANDARD FINANCIAL MURTGAGE CORPORNTLON .

witich is organized and existing under (¢ Tawxof TLL NG L and whose address s
YOO BURR RIDGE PARKWAY, HUILR TN, 1L 6640

{"Lender™). Borrower owes FLesder the principal sum of
ONES HUNDRED STXTY THOUSAND I IVE HOUNOGRED AND NO/100
BPollars (1.5, vy, 5006, 00 FOThis debe evidenced by Borrower™s note dated the same date as this Security
Instrument ("Note™), which provides Yor momhly pavmests it e full dett, it oot paid irlier due and payable on
SEPTEMBER 15T, [y This Security Instrwpness secures W Lender: Go the repavment of the deby evideneed
by the Note, with interest, and adl renewals, extensions and modiizations of the Note; th) the pavment of all other sums, with
interest, advanced under paragraph 7 o proteet the securily of S Security Instument; and o the performance of
Burrower's covenants and sgreements ander tis Security Instrument an‘sie Note, For this purpose, Borrower does hereby
morage, grim and convey o Lender the following deseribed property lecated in ) COOR
County, [Hinois:
LT 1059 IN LANCER SUBLIVISTON UNTT 10, A SUBDIVISTON Wk PART oW Tt
MORTHWEST 174 0l SECTION D6, AND PART OF THE SOUTHEASTS L24 G THE
SOUTHWEST 174 OF SROTION A7, TOWNSHIP 41 NORCH, RANGE 10 "RAGY oF THE
THIRD PRINCIPAL MMRIDIAN, 18 COOK CGUNTY, ILLINGIS.

PIN K CT-23-3404-005-0000

which has the address of 319 GARETI LN, SUHAUMBURD
|Street) LY

MNinois 60193 C"Property Address™y;
[Z4p Cunle)
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for the perisds that Lender requaires The insurince cartier providing the msaranee sl be chosen by Birroner subpect (o
Lender's approval which shiall not be uneeasonably wihihiell 18 Borower Taads o imamtam coverage desenbed above, Lemder
mayat Leader's option, obtan coverage o protest Lender's ghts i the Progersy i accordance wath paragraph 7

Al surmee pelivies ad renewals shall be aceeptable o Lender amd sl include o standatd motigage classe Lender
shabl have the right o hald e policies amd renewals BF Lender requires, Borrower shall prompdy give 1o Lender all receipls
ab paid premiums and renewal notices. I the event of loss, Borrower shall give prompt nulice 1o the insuranee cartier
Lender Lender may make prool of loss il not made prompily by Borrawet

Unless Lendder and Borrower othersise agree i swritmg, insuiane proceads shadl be applied 1o restorgion o wepair of
the Property damaged, 11 the restoration or sepair v economicalls teasible and Lemder's secwnty s not fesened 1t e
resturatvie of repasr s not ceonomically feastble or Lender's secanty wonld by Jessened, te msutinge procecils shal) be
applicd 1o the sums: sequred by this Security Tastrument, whether or not then due, with any excess paid to Botrower It
Borrower abandons the Property, or does not answer within 30 days 3 notice frons Lender that the issarance carnier has
of fered o settbe i el then Lender may colleet the ansurance proceeds: Lender may use the praceeds to repair or restore the
Property or w pay cums seeared by this Security Instrument, whether or not then due The 30-day peeiod will begin when the
mMIGe IS given:

Unless Lender pnd Borrower otherwise agree i writing, any apphication of proceeds o prncipal shall not extemd o
postpoie the due dive<fahe monthly payments telenred fo oy partraphs T aml 2 or change the amount ol the payvements 1
under paragraph 20 e Pronerty v acquired by Lender, Bocrower's night o any wsurance policies and procecds resulting
from damage to the Propettyprion o e acquisition shindl pass to Lender o the extent of the sumy secured by this Securny
Instrument insnwedimely priog o P acquisition

6. Occupaney, Preservwtios, Malntenunee wmd Protection of the Property; Borrower's Loun Applicationg
Leaseholds, Borrower shall occapy, establish, wid use the Property as Borower's prinaipal residence within sisty days aliet
e execution of tis Security Instuiers sad shall contiture 0 occapy the Propeety as Bortower's principal residence for
east one year alter the date of oecgpancye unless Lender otherwise agrees m wiiting, which consent shall pot b
untreasotably withbield, or unless extensating ciicunstinees exist which e beyvormd Botrower's contral. Boreosver shall ot
destroy, danige or impair the Property, atlow sac Property 1o detenmate, or comnit waste on the Propenty. Botrower shiall
be an detault iU any torfeiture action or proceedings whether civil or eriminal, is begun thar in Lender's gosd fiuth judgment
could result i torfeitore of the Property or otheraise materially inpair the lien created by this Security Instrament o
Lender's security ferest. Borrower miay cure such e tauliand cemstate, as provided in paragraph 18, by causing the acuon
or proceeding to be dismissed with aruling that, in Leader’s good it derermination, preclades forfeiture of the Burrower's
uterest i the Property ar other miterial impaioment ol e Sen created by this Sveunty Instrament or Lender's  secunty
mterest. Borrower shall also be in defaalt i Boreower, during e T application process, gave matetially false or imaceusae
mlornution or staements o Lepder tor failed o provide Lenderssddeany nanersal imtormation) m connection with the loag
cevidenced by the Note, icluding, but not limited to, representations capzerning Borrower's oceupaney of the Property as a
principal residence. B this Security Instrument is ona leasehold, Borroseer shall comply with ail the provisions of the Tease It
Borrower acgwires fee title to the Property, the leasehold ad the (ve tik shalleal merge unless Lender agrees to the merger
it wriling.

7. Protection of Lender's Rights in the Propeety, 10 Borrower fiis e perform the covemants and agreements
conttatned e tis Security Instrament, or there is a fegad proceeding that may sigmticamtly attect Lender's rghis in the
Property tsuch as o procecding in bankiuptey, probite, for condermngtion or forteitsd ario entoree laws o1 regulaions), then
Fender niy do and pay for whatever is necessary 1o protect the value of the Property and Lender's riglis in the Property.
Lemder's actions may nclude paying any sums secured by g lien whach las priority over Bz Security Instrument, appeiring
i court, paying reasorable attorneys® tees and entering on the Property 1o mike sepairs. Ahheagti Lender may ke action
under this paragraph 7, Lender does not have 10 do so.

Any amoums disbursed by Lender under this pargraph 7 slall become addutional debt of deivvaer secured by this
Sceurity Instrament. Unless Boreower and Lender agree to other werms ol payment, these amounts shall bear iterest from the
tite of dishursement at the Note rate and stiall be payable, with interest, upon otice from Lender ' Zomawer requesting
Pty ment,

N0 Mortgage Insovance, 1t Lender requited mothgige insurance as a condition of making the Joan scoured by this
Securny Instewment, Borrower shall pay the premiums required o mainkin the margige isuranee i effect. IF, for any
reason, the mortgage insurance coverage required by Lender Tapses or ceises 10 be in eftect, Horrower shall pay the
premiunss required W obtain coverage substantially cquivalent 10 the morigage insurance previously in effect, at a cosl
substantially equivalenl 1o the cost to Borrower of the mongage insuranee previously in effect, from an alternate mortgage
insurer approved by Lender 1f substantially equivalent morigage insurance coverage is not wailable, Borrower shall pay w0
Lender each manth a sum equal to one-twelfth of the yearly mortgige isarance premiom being paid by Borrower when (he
surnce coverage lapsed or ceased 10 be ineftect, Lender will accept, use and retain tiese payments as o Juss peseeve in licy
of mortgage insaranee. Lass reserve payments may no longet be required, at the option of Lender, i mosigage  insutitnee
coverage {in the amount and for the period that Lender requices) provided by an insuger approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required o nuiintain mortgage insurance in- ediect, or to provide &
loss reserve, until the requirement for mortgage insurance ends inaceordance with any written agreement between Borrower
andd Lender or applicable law.

U0 Inspection, Lender or its agent mity make reasenable entrivs upon and inspections ol the Property Lender shidl
give Borrower potive at the tane of or prior o an inspection specifying reasomitle cause for the inspection.
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applicable law may specity tor reinstatenment betore sade of the Property pursiant Woany power of sitde contamed in s
Sceurtty lastrument; or (b entry of 3 judginent entoreing this Security fnstrwment. Those conditions are thal Burroser: G0
puys Letader alt sums which then wouh) be sdue ander this Security stroment and the Note as i no acceleration had oceareed,
(b cures sy delanl of any athier covetiids or agreemems, (o pays il expertses mcwrred noenforemg Wi Secteily
Instrument, ancluding, bui et lnited o, vesoiable atorneys’ fees, amd Gy akes such action as Leader pay seisonably
reguire o assare tat e lien of this Secunty Inseewment, Lender's rights in the Propeety and Borrower's obligaton o pay the
sums seeured by this Security  strumeny shalb continue unclanged. Upon reinsiement by Borrower, iy Secury
Tstrunmient wndt the ebligations secured ferehy shahl remain fully effective as if no acceteration had ocourred. However, tus
right 1o reinstite shalf netapply in the case oF acceleration under parigeaph 17,

19, Sale of Noty; Chapge of Lonn Servieer, The Note ar a partial interest in the Note dagether with this Security
fustruiment may be sold e or mare s without prior notice 10 Borrower. A sade may resultan a clange e the ¢ntity
Rnown as the “Loan Servicer”™t it collevts monhly pavmests due wader the Nowe and this Secutity fisttament Phere also
ity be ane or mare changes of tw Loan Sctviver anrelaed fooasiade of the Noteo 1 there v o change of the Loanh Setvicet,
Borrower willovsuven written notice of the change in accordsnce with paragraph 14 above and applicatde Liw. The notice
will state the e and address of e tew Lown Servicer and the address w which payteents should be made. The notiee will
alsi conkin any athee sifactation required by applicabie faw.

20, Husardous” Sepsances, Borrower shidl not caise o peripit thy presence, use, disposid, storige, or telease of any
Thzardons Substices oniad i the Fraperty. Borrower shall uot do, nor alow anvane else to do, amythug stfeciiong the
Property that 18 i viokidion of 2oy Environmentad faw. T preceding s sentences sball not apply o the preseme, use, or
storage on the Property of sesdUGauniies of Hazardous Substanees that are generalty tevogized o be appropriate ta normal
restdential uses amd o maintenimee o7 the Property.

Borrewer shall promptly give Lender writlen notice ol any investigacon, clane, demssd, liwsint or other action by any
giveriauental oy regubitory agency oy privide panty involviag the Peopeny amd any Hazardous Substanee or Bopvienmental
Law ot which Borrowes has aciual Kiwsdedias 258orrowes Jearms, ot is notiied by any governsental or regulatory authoriy,
it any removal or otlier remediation of aay=<daandeus Substiice alfectmg e Propenty i tecessary, Borrower sl
prtngly Gk al) necessary remadial acuots i acceddance with Enviconmentd Law

A used i this paragraph 200 " Hazirdous Substuivesare those suabaices defited as e o bazardons substanes by
Ervicotenial Law and the following substances, gasolne, kerosene, other amttable or joxic petroteam pradticts, loxic
pesticides wud herbicides, volatile solvenis, materids contiaiig psbesios or furmaldehyde, wind radioactive mmerials - As usedd
t this pazagraph 20, "Envitonmentad Law ™ means federal laws pad Saws ot the furisdiction where the Property i focated thi
relate to health, safety or envirommental protection

NONAINIFORM COVENANTS Borpower and Lender tunthercevemsat and agree as fullowy

21 Aceeterntion; Remvdices, Lenger shalt glve aotice to Borzewer prine 1o seceleration Tllowing Bovroser's
hreach of iy covenant or agreement in this Securlty Insteument hat zor orior 1o accelerstion uider garagraph 17
uttless applicable haw provides otherwise), The sottee shul) specify: () teedeliubt; () the aetion required to cure the
delundty (¢) 0 date, not Tess ticn 30 dayy Prom the dite the setice s glven e deerower, by which the default mast be
cured; wnd (di that Ballure to core the defwalt on or before the dute specified in2ae qatice nray result In neceleration of
the sum seenred by this Secarity Tastrament, Foreclosure by Sudiclal provecding s b sale of the Property. The nellee
shutl Farther inform Boreoswer of the vight to celnstide after avcelerstion und the @it to assert In the foreclosure
procecding the now-existence of w defuall or any other defense of Boreower to aceeleyigm uml fureclosure. §F the
telwnlt is not cured oo ar before the dite specilivd In the nrotice, Lebder at its aption meay eoqelee Inmedinte pyment
to full of all sums secured by this SecurBy Instrament without further dentund and muy Aoreciose this Security
Instrument by Judiciel peocceding.  Lender shall be emtitled te colleed sl expenses ineurreed o parsaing the remedies
provided tn thiy parugeaph 21, Including, but pet Himlted 1, reasotmbie sttorneys’ feew and costs of wleevidence,

22, Relense, Upon payment of abl sums secured by this Security Instrument, Lender shiall retease 1his Security
fostrattent withowr chiarge o Borrower  Borrower shall pay any recordition costs

3N, Walver of Homestendl, Borrower wanves adl right of homesteasd exemption i the Property
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ADJUSTABLE RATE RIDER

(1 Year Treasury tudex - Rate Caps)

THIS ADJUSTABLE RATE RIDER s mawde this 257TH day of  AUGUST, 1998
and a5 tncorporated inte and shidh e deetaed o amend wnd supplement the Maorgage, Pevd ol Trust o
Security Dead (the "Sveurty Instosment”™) of the same date given by the indersgned the "Borower™
sectire Borrawer's Adjustable Rate Note (il "Note') to
STANDARD FINANCIAL MORTGAGE CORPORATION
(the "Taender™s of the same date and covering the property described in the Secanty Instrament and Muml il

119 GARETIE LN ‘
SCHAUMBURG, 11, 60143 S I K1 -

Hamperty Adidress)

THE NOTE COREAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESNT RATE
AND THE MONUHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORRWER'S
INTEREST RATE Call CHANGE AT ANY ONE TIME AND THE MANIMUM RATE THE
BORROWER MUST 24,

ADDITIONAS, COVENANTS i addition to the covenants amd agreements made m the Secunty
Instrunient, Horrower wind Lender irther covenmant and agree as follows,

N INTERESNT RATE AND MONTHEY JAYMENT CHANGES
The Note provides {or an ital iderest e D1 6 oiso0 S0 The Note provades T elranges i the
nterest rte wind the ety payments, as Tolluws

4. INTEREST RATE ANDMONTHLY PAYMEN S CHANGES

(A) Change Dates

The interest rate | witl pay may change on the Nl day ¢t 0 SERPTEMBER, 2003
ad on that day every 12t inonth therealter. Bach date on whech iy interest e u:ultl change c.aHul )
"Chiange Date,”

(® ‘The index

Beginaing with the first Change D, iy mterest rane will be basedaop s dndex, T “hndex” 1s the
weekly avernge yiehd on Uited States Treasury securitios adsted to g constaanneanty of | year, as mide
avainble by the Federad Reserse Board. The most recent Index Ire available as o0 Ge date 48 darys belore
ecach Change Date is called the "Current Index.”

IN the Index is o longer available, the Now Holder will choose aonew index sehivin bised apon
comparable anformatmon. T Note Holder wil give me notiee of Hus chanee,

() Caleulation of Changes

ttefore cach Change Date, thw Note Holder will calealite my nuw interest rate by wdding

TWG AND SEVEN EIGHTHS
pereentage poinis ¢ 2, 8750 %) o the Current fndex. The Note Holder wall then round e tesall of this
addition to the nearest one-cighth ol une pereentage point (L1255, Subject to the Timits stated m Section
S0 bedow, this rounded et wil be my pew iterest vate unt the sext Change Date,

The Nate Holder with then determine the st of the montkly: payment that wesild be sulhewnt te
tepaty the unpaidd principid that Fam expectod b ose at the Changre Dxate tn ) on e ity fite al
new imerest Tite in substantially equal payments. The resedt of tis calenlabon will be e new amount of my
twnthly payment.

SIWLTISTATE ADJUSTARLE RATE RIDER - ARM &2 smple Fanly  Fanedbe Mue/Fredadbe Mae Unifurm Tisirament
Form M1T W8S
ERAGIIIIS SR NI PN
11 M) ALY G2 MECHZ - DR e Fof X pagens Voo oan VEICSURAII Mee D16 7p 110
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