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MORTGAGE

THIS MORTGAGE IS DATED AUGUST 24, 1998, Detwaan KEITH A. JOHNSON, HIS WIFE AS JOINT TENANTS,
whose address is 2605 N BERNARD ST, CHICAGD, 1. 60647 (roferred 1o below as “Grantor");, and Firat

American Bank, whose addreas is 201 S. State Street, P.0. Box 307, Hampshire, IL 60140 (referred (o below
as “Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor inr.rigages, warrants, and conveys to Lender all
ol Grantor's right, litle, and interest in and to the following doscribed.real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: - all easements, rights of way, and
appurtenances; all waler, water rights, watarcourses and ditch nghts {rciwding stock in utilities with ditch of
irrigation rights), and all other rights, royalties, and profils relating to the reab-pizperty, including without limitation
all minerals, oil, pas, geotnermat and similar matters, located in COOK County. State of lliinois (the "Real
Property"):
LOT 14 AND THE SOUTH § FEET OF LOT 16 IN M.N. KIMBELL'S SUBDIVISIGN JF THE SOUTH 1/2 OF
LOT 10 IN KIMBELL'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST /0 aND THE WEST 1/2
OF THE SQUTHEAST 1/4 OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13, £AST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT 25 ACRES IN THE NORTHEAST CORNER THZMEQF) IN COOK
COUNTY, ILLINQIS,

The Real Property or its address ia commonly known as 25605 N BERNARD ST, CHICAGO, L. 60847. The
Real Property tax identiflication number is 13-26-419-016-0000.

Grantor presently assigns 1o Lender all of Grantor's right, tile, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securily inlerest in
the Personal Proparty and Rents.

DEFINITIONS. The following words shail have the following meanings when used in this Morigage. Terms not
otherwise definad in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doitar amounts ghall mean amounts in {awlul money of the United States of America.

Cradit Agreament, The words "Credit Agreement” mean the revolving line of credit agreement dated August
24, 1998, between Lender and Grantor with a cradit [imit of $25,000.00. together with all renewals of,
extensions of, modifications ol, refinancings of, consolidations of, and subslitutions for the Credit Agreement.
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The maturity date of this Mortgage is September 1, 2008. The interest rale under the Credit Agreement is a
variable interest rate based upon an index. The index currently i8 7.500% per annum. The inlerest rate to be
applied to the outstanding account balance shall be at a rate 2.750 percentape points above the ndex. subject
however 10 the following maximum rata. Under no circumsiances shall the imeres! rate be more than the
lesser of 18.000% per annum or the maximum rate allowed by applicable law.

Existing Indabledness. The words "Existing Indebtedness™ mean the indebledness described below n the
Existing indebtedness section of this Morigage.

Grantor. The word "Grantor” means KEITH A. JOMNSON. The Grantor 15 the morigagor under this
Morigaga.

Guearantor. _The word "Guarantor® means and includes without limitation each ang all of the guaraniors,
suralies, ar. ascommodation parties in conneclion with the Ingabledness.

Indebledness. Thu word "Indebiedness” megns all principal and interest payable under the Credin Agreement
and any amounia sxnended or advanced by Lender to discharge oblhigations of Grantor or expenses incurred
by Lender to eniorce chiigations of Grantor under this Mortgage. together with interest on such arounts as
provided In this Morigage: - Specifically, without limitation, this Morigage secures a revolving line of credit
and shail secure riot only the amount which Lender haa presently advanced to Grantor under the Credit
Agresment, but slsc sny frire smounis which Lender may advance lo Grantor under the Credi
Agreement within twenty (20) yzers from the date of this Morigage to the same extent as it such future
advance were made as of the date 'of the execution of this Morigege. The revolving line of cred
obiigates Lender to make advances (o Grantor so long as Grantor complies with sil the terms of the
Credit Agresment and Relsied Documeris. Such advences may be made, repaid, and remsde from time
to time, subject to the iimiation that the loiai outsianding balsnce owing at any one time, not including
finance charges on such balance at a fixed or variable rate or sum as provided in the Credit Agreement,
any temporary oversges, other charges, and am; smcunts expended or advanced as provided in this
paragrsph, shall not exceed the Credii Limit as providod in the Credit Agreement. {l is the intention of
Grantor and Lender that this Mortgage secures the balanze outstanding under the Credit Agreement from

time to time from zero up to the Cradit Limit as provided abovs and any infermediate balance. At no time
shall the principsi amount of indebtedness secured by ine Mziinsge, not including sums advanced lo
protect the securily of the Mortgage, exceed the Credit Limit ¢! §25.000.00.

Personal Property. The words "Personal Property” mean all equirnent, fitures, and other arlicles of
personal property now or hereafter owned by Grantor, and now or heras’.er attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substifutions for, any
of such property; and together with all proceeds (including withou! limitaticn all insurance proceeds and
refunds of premiums} from any sale or other disposition of the Propenty.

Property. The word "Property" means collectively the Real Property and the Personai Fioperty.

Real Property. The words "Real Property” mean the property, inleresis and 1ights descrined above in the
*Grant of Mortgage" section.

Rents. The word "Rents” means all present ang future rents, revenues, income, issues. royalties, prolits, and
other benefits derived from the Propeny.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, (S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS

MORTGAGE (8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in (his Mortgage, Grantor shall pay to Lender all
amounts secured by this Morigage as they become due, and shal strictly perform all of Granlor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
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the Property shall be ghvemod by the ioHowihg proQisions:
Possession and Use. Until in default, Grantor may remain in possnssion and control of and operate and
manage the Real Property and collect the Renls.
Duly to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacaments, and maintanance necessary 1o preserve its value.

Nulsance, Waate. Grantor shall not cause, condutt or permit any nuisance nor commil, permit, or sulfer any
stripping of or waste on or to the Property or any porlion of tha Pragerty, Withoul limibing the generality of the
foregoing, Grantor will not ramove. or grant 1o any other party the right 1o romove, any limber, minerals
(including ail and gas). Soil, gravatl or rock products without the pnor written consent of Lender.

DUE ON SALE - CONSENTY B8Y LENDER. Lender may, al its oplion, declare immediately due and payable all
sums securod by this Mortgage upon the sale or transter, without the Lender’s prior wrilten consent, of all or any
pan of the Real Praparty, or any interest in the Real Proparty. A "sale or iranster” means \he convoyance of Real
Property or any tight, tile or interest theroin; whether legal, beneficial or oquitable, whether voluntary or
involuntary, whethar By outright salo, deed, installment salo contract, land contract, contract lor dead, loasehold
interast with a term graziar than hree (3) yoars, loasae-oplion contract, or by aale. aseignment, ot transfer ol any
beneficlal intarast In Gr 2 sy 1and rust holding title to tho Real Proparty, or by any othar mathod of conveyance
of Real Proporty interest. -If-any Grantar (8 a corperation, paringership or timited lability company, transfer also
includos any charige in ownorani,) of moro than twenty-tive percent (25%) of the voting slock, partnership intorests
or limited Nabiiity company intcrouts, as the case may be, of Grantor. Howaver, thin option shall not bo axercised
by Londor if such exarcisn is prohitite. sy fedoral law or by lilinvis law.

wfz&gﬂmo LIENS. The following provizicns relating to the laxes and liens on the Property are a parl of this

0.

Payment. Grantor shall pay when cue (an: in all evants pricr to delinquoncy) alt taxes, payroll taxes, special
1ax08, assessments, water charges and scwor oarvice charges levied against or on account of the ﬁtopeny.
and shall pay when due all claims for wois 12ne on or for services renderod or material furnished to the
Property. Grantor shall maintain the Proparly frae.at all liens having priority over or equal 10 the interest of
Londear under this Mortgago, except for the flion of taxes and assessmonts not duo, oxcept for the Exighng
Indebteciness roforred Lo Lelow, and axcopt as olbaewss provided inthe lollowing paragraph.

'I;R?PERTY DAMAQE INSURANCE. Thu following prowisiens, relaling to insuring the Property aro a part of this
ontgage.

Maintenance of Insurance. Grantor shall procure and sanitain policias ol fire insurance with standard
extendod coverage endotsoments on a roplacement basisfor tho full insurable value covering all
Improvements on the Raal Property in an amount sutficient to avoid gpolication of any coinsurance clause, and
with a standard mortgagee clause in favor of Lendor. Policies shall to. wrilton bhr such insurance companies
and in such form as may bo rensanably accomable (o Londer. Grantor shall dofivor to Lender certificates of

caverage from vach insuror contamimj a stipulation that covorage will ot be cancalled gr diminished withow! a
0

minimum of ten (10) days' prior written notice to Lender and not coniatairy any disclaimer of the insurer's
liability for lallure (0 give such notice. Each insuranca policy also shall incivuo-an endorsement providing that
coverage in tavor ol Lender will not ba impalred in any way by any &cl, onussiun or default of Granlor or any
othar person. Should the Real Property al any time becomo located in an aros. designated by the Director of
the Federal Emergency Management Agency n8 a spacial flood hazard area, Grantyr ayrees to oblain and
maintain Fecleral Flood insurance for the full uppald principal balance of tho loan vy ' the maximum policy
limits 86t under the National Flood Insurance Program, or as otherwise required by ie.dar, and to maintain
such insurance for the term of the loan.

Aﬂ.»llealion ot Proceeds. Grantor shili prom “K‘- now Londor of any loss or damage (¢ Mic Property il the
estimatad cost of ropair of replacement exceods $5.000.00. Lendor may mako proof of losa.ii Grantor fails to
do so within figon (15) days of tho casually Whalher or not Landar's security 8 impaired, Londer may, al its
alaction, apply the proceeds 1o the reduction of the Indablednoss, payment of any lien alfecling the Property,
or the regtoration and repair ol the Property.

EXPENDITURES BY LENDER, ! Grantor fails to comply with any provision ol this Marigage, tncludm any
obligation 10 maintain Existing Indebledness in good standing as required balow, or if Any acticn or aroceeding s
commenced that would materially aftect Lender's interosts in the Proporly, Londer on Grantor's behalf may, but
shall not be raquired to, take any action thal Londor deems approptiale. Any amount that Londer expends in o
doing will bear intarast at the rate provided tor in the Cradit Agreement from the dale incurred or paid by Lender to
the date of re arment by Grantor. All Such expenses, at Lender's option, wit! a} he gayabla on demand, (b) be
agdded 10 the balance of the credit line and be apportioned among and he payable wit an?/ ingtalimant payments
10 become due during aither (i) the tarm of any applicable insurance policy or (i} the ramalning term of the Credit
Agreament, or '&c) be lrealed as a batloon payment which will be dua and payable at the Credit Agreement's
maturity. This ortgage also will secure payment of these amounis. The rights ?rovlded for In this paragraph
shall be in addition 10 any other rights or any remedies to which Lender may be enlitied on account of the delault.
Any such action by Lender shall not be construed as curing the defaull 8o as 10 bar Lendar lrom any ramexty that
it otherwise would have had.

gg?gFtI‘ANTY; DEFENSE QF TITLE. The following provisions relating to ownership of the Property are a part of this
rgage.

TWe. Grantor warrants that: (a) Grantor holds good and marketable litle of record to the Propeny in fee
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simple, freEe and clear of !t llens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtadness section below or in any title ingurance poticy. title repon, or linal title opinion
issued In favor of, and accepted by, Lender in connection with this Morigage, and (b} Grantor has the tull
right, powar, and authority to axecu(e and deliver this Mortgage to Lender.

Defense of Title. Subject io the exception in the paragraph above, Grantor warrans ang will forever defend
ihe titla to the Property against the lawlful claims of all parsons.

EXIBTING INDEBTEDNESS. The following provisions concerning exisling indebtegness (the "Exisiin
Indebladnass”) are a pan of this Mortgage. ¢“r ¢ 0 0
Existing Lien. The lien of this Mongage aecuring the indebtednass may be secondary and inferior 1o the len
sacuring payment of an existing obligation to GE CAPITAL. The exisling obligation has a _current principal
balance of approximately $114,000.00 and is in the origina! principal amount of $121,000.00. Grantor
expressly covenants and agrees 10 pay, or see o the Rawnem of, the Exisling Indebiedness and to preven
any defaull on such indebtedness, anfy default under the instrumenis evidencing such indebtedness. or any
default unde: any security documents for such indebledness.
PULL PERFORMANCE. ! Granior pays all the indeblegness when due, terminates the credil line account. and
otherwise perforr.s 2l the obligations imPosed upon Grantor under this Morigage, Lender shall execute and
deliver to Grantor (« suhable satisfaction of (his Mortgage and suitable slalemenis of terminauon of any financin
statement on file eviosncing Lender's securly intarest in the Renls and the Personal Properly  Granior will pay, ¢
ﬁetmmod by applicable ‘a¥, any reasonatic termination fee as determined by Lender from time to time  If,
owever wment is mada ';; Grantor, whether volumaulr or otherwise, of br guarantor or by any thitdg parly. on
the indebledness and tharea®e’ Lander is forced 1o remit the amount of that payment (a) to Grantor's tiusiee in
bankrupicy of fo any similar parson undar any federal or state bankruplicy faw or law for the rehef of debtors, (b}
by reason of any judgment, aecree ar order o1 any court of adminisiralive body having jurisdiction over l.ender o
any of Lender's propery, of fc} b‘ reacaon of Any settiament or compromise of any claim made by Lender with any
claimant (inciudlnP without limitatior” Grantor), the Indebledness shall be considered unpaid for the purpose of
enforcemant of this Mongage and this Yiorigage shall continue 10 be effective or shall be renstated. as the case
may be notwithatanalnﬂ any cancella'an ol this Morigage or of any note or other inglrument or agreement
evldencfng ’ha indebtedness and the Propury will continue to secure the amouny repaid ot recovered 10 he same
gxtent as f that amounl naever had been o iginally received by Lender, and Grantor shall be bound by any
judgmant, decrae, order, ettiement or compromur- relating to the Indebledness or 10 this Morigage.

DEFAULT. Each of the following, a! the option ol Lerger, shall constitute an event of defaull ("Event of Default”)
urilger thie Monﬂage: {a) Grantor commila fraud or (nakus a material migsrepresenlation at any ime in conhection
W
il

the credit iné account. This can include, for exrinnie, a false statement aboul Grantor's income, asse(s
iitles, or any other aspects of Grantor's financial condison. (b) Grantor does nol meet the repayment (@rme ol
the credil line account. (c? fantor’s action or inaction advarse!y affacts the coliateral 101 the credit ine account ot
Lender's rights in the collateral. This can include, for example, fallure 10 mainlain required INBUTaNce, wasle of
dﬂ!!gftlve use of the dwalling, failure 10 pay taxes, death of a¥ pzrsons liable on tha account, transfer of titie or
sale of the dwolling, crealion ol a lien on {he dwellin withow! Lonier's permission, foreclosure by the holder of
another Jien, or the use of funds or the dwelling (or prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occutrence of any-Evant of Delault and at any time thereafter,
Lender, at its option, may exorcise any ona or more of the following rigits and remedies, in addftion 1o any other
rights or rtemedies provided by law:
Acoeleraie Indebtedness. Lender shall have the right al its oplion withaur riotice 1o Grantor 10 dectare the
antire indebtedness immediately due and payable, including any prepayment penaity which Grantor would be
required to pay.
UCC Remedies. With reapect to all or nnr pan of the Personal Propeny, Lender shzil have all the nghis and
remedies of a secured parly under the Uniform Commercial Code.
#edg:;gguclowre. Lender may obtain a judicial decree foraclosing Grantot's inteces!-in aif or any pan of
YJ

Deficiency Judgment. !l permitied by applicable law. Lender may obtgin a judpment o any deficiency
remaining in the tndebladness due Lo Lender after application of all amounts recerved fiom the exercige of the

rigivte pravided in this seclion.
Othet Remedies. Lendar ghal! have a!l olher rights and remedies provided in this Mongage or the Credit
Agreemant or avaitable at law or In equily.

Atlorneys' Fees; Expenses. in the event of foreclosure of this Mortgage, Lender shaii be entitiad 1o recovor
from Gfantor atforn ye' fees and actual disbursemenis necessarily incurred by Lender in pursuing such

foreclosure.
MISCELLANEOUS PROVIBIONS. The following misceltaneous provisicns are a pan of this Morigage:

Applicable Law. This Morigage has been dellvered 1o Lender and accepled by Lender in the Stste of
illinola. This Morigage shail be governed by snd construed In accordsnce with the laws of the State of
fifinois.

Time Is of the Essence. Time is of the essence in the performance of this Morigage.

Walver of Homestead Examgﬂon. Grantor hereby releases and waives all rights and benefits of the
haomastead exemption laws of the State of illincis as ta all Indebledness secured by this Morigage.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS QF THIS MORTGAGE, AND GRANTOR
AGREES TO TS TERMS.

GRANTOR:

o J '
X L/f,_;/{, o :«K

“ KEITH A, JOEINBON

INDIVIDUAL ACKNOWLEDGMENT

STATE OF il ek )
) B8
COUNTY OF (R )

On this day before me, the undersigned Neiary Public, personalty appeared KEITH A, JOHNSON, to me known 10
be the inaividual described in and who exocuted. the Mortgage, and acknowiedged that he or she signed the
Moriyage as hijf her free and voluntary acl anz seed, lor the uses 7nd purposes therain mer;yoned.

: 4

R
Given under,my hand and o;ﬁélal soal this .- | dayof 14! "g-/f

[P

By t// /!,//L'F: a 1‘/‘?’ N deslding ot
Notary Public in and for the State of

My commisaion expires

LASER PRO, Rug. U.S, Pat. & TM. Oft, Vor. 3.25 {¢) 1998 CFI ProSarvices, Inc. AlLuights reserved.
(IL-GO3 6480 LN L2.0VL)
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