¢

N

fﬁ '

UNOFFICIAL COF-’,; E

=
L] -
- -

TR

1994 H‘) 1.5 fhada 206

RECORDATION REQUESTED BY: thunt

Harris Bank Rosello
110 E, trving Park Road
Roselle, IL 60172

WHEN RECORDED MAIL TO:
Harrls Bnnko

4034
Palnllno. IL 60004-4034

FOR RECURDER'S USE ONLY

e S5 | /

This Morigage prepared by: — JANICE SPANGLER
Oage e paro e Y . Hax 94034
Palatzey, 1L 80094-4034

'ﬂ‘i HARElS
= BANK.

MORTGAGE

THIS MORTGAGE IS DATED AUGUST 18, 1998, betwe:n NICK CORRIERD and KAREN CORRIEROD, AS JOINT
TENANTS, whose address Is 1230 S. KNIGHT AVENLUE.PARK RIDGE, IL 80068 (referred lo below as
"Grantor"); and Harris Bank Rosuolle, whose nddress is 110 £, trving Park Road, Roselle, IL. 80172 (referred
la below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor morignges. warrnnts, snd conveys to Lender all
of Grantor's right, title, and interast i and (w the following describad e’ roperty, together with all exisling o1
subsequentiy aroclad of allixed bBuldings, improvements  and  fixtures: s aasoments, nghls of way, and
appurtenances; all water, water rights, walercourses and ditch nghts (including stock in utilities with ditch or
irrigation rights); anc all other nge, royalties, and profits refiating to the reai propeny, including without limitation
all minerals, oil, gas. geothermal and similar matters, located in COOK County, Siaiy of illinois (the "Real
Property"):
LOT 110 IN H, ROY BERRY CO.'S DEVON AVE. HIGHLANDS, A SUB LOT % !4 JOHN BATTCHER
ESTATE A DIVISION OF THE NORTH FRACTIONAL 1/2 OF THE NORTHWEST /4 QF SECTION 2,
TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIAD PRINCIPAL MERIDIAN, IN-COOK COUNTY,
ILLINOIS,

The Real Properly or ite address Is commonly known as 1230 S. KNIGHT AVENUE, PARK RIDGE, IL 60088,
The Real Properly tax identitication number 18 12-02-101-027-0000.

Granlor prasemtly assigns 1o Lender all of Grantor's right, title, and interest in and to all leases of the Propenty and
all Rants from the Property. In additon, Grantor grants {o Lender a Uniform Commercial Code security interast in
tha Personal Property and Rents.

DEFINITIONS, Tho following words shall have the following meanings when used in this Mortgage. Terms nol
otharwise defined in this Morigage shall have the meanings attributed o such terms in the Uniform Commercial
Code. All references 10 dollar amounts shall maan amounts in lawlul money ol the United States of America.

Credit Agreament. The words “Credit Agreement" mean the revolving line of credit agreement dated August
18, 1998, between Lender and Grantor wilth a credit limit of $93,250.00, together with all renawals of,
extensions af, modilications of, refinancings of. consolidations of, and substitutions for the Credit Agreement.
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® 08-18-1998 MORTGAGE Page 3
Loan No 662847497 {Continued)
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2)
PERFOAMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL 8E VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excupt as otharwise provided in this Mongage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall striclly perform all of Grantor's obligalions

under this Martgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granter agrees thal Grantor's possession and use of
the Property shall.be governod by tha lollowing provisions:

Possessior arnd Use. Uniil in default, Grantor may ramain in possession and control of and operate and
manage the Pruparty and collect the Rents from the Froperty.

Duty to Maintalir. Crantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and mxintenance neceosary (o presorva its value.

Hazardous Subsiances. - The lerms "hazatdous waste,” "hazardous substance” "disposal” “rolease,” and
“threatened roicase,” as usad in this Mortgage. shall bave the same moanings as st lorth in the
omprehansive Environimortal Responsg, Compensation, and Liability Act of 1980, as amended, 42 U.8.C
action 9601, ot geq. ("CERCLA"), the Suporiund Amemdm(mls and Reauthonzation Acl of 1986, Pub. L. No.
9-499 (*SARA"), the Hazardcus Matorials Transportation Act, 49 U.S.C. Soction 1801, of seq., {he Resourco
onsarvation ar'gd eoovery Aci 4¢ U.S.C. Section 6901, et soq., or othor applicable state or Federat 1aws,
rules, or rggulallona adopted pursuazit 1 any of the toregoing.  The terms "hazardous waste™ and “hazardous
substance® shall also include, without limitation, petroleum and palroleum by=products or any fraction thereo!
and asbestos. Grantor rapresanis ana warranis to Lender that: (a) Duiing the period of Grantor's ownershlp
of the Property, thare has bean no use yansralion, manufacture, storage, trealment, diaposal, celease of
threplened relarse of any hazardous waste-araubsitance by any purson on, under, aboul or from |iu3 Propmly;
L) émnlor hag no know udpu of, or reasonto holieve thal thera hag beon, excapl ds previously disclosed {o
and acknowladged by Londer in wiiting, {? imusy, generation, manufactury, storagoe, treatment, disposal,
raloase, or threatened release of any hazardous wisio or substanca on, under, about or fram the Proportlby
finy prior ownors or oceupants of thy Pmlmflr or () any actual or throatened bigation or ciims of any kind
by any porson rolaling la such malturs; iang

L O R AR e U R L B PR

. (¢} Cxmopl as proviously disclosed to and acknowledged by
Lendar m wriling, (i} neithor Grantor nor any tenant, coieatorn, agent or other authorizad user of the Property
shall use, generate, manufacture, storg, traal, dispose of,_ataelease any hazardous wisty or BUDSIANCE on,
undor, about or trom the Property and (i} any such aeavity. shall bo conducted in compliance with all
applicabie foderal, state, and focal laws, ragulations and cidmances, including withoutl hmitation thosa faws,
ragulations, and ordinancas describad above.  Grantor authorizas Landor and s agonis to entor upon the
Proporty to make such inspoctions and losts, a1 Granmtor's oxpanse, as Lendor mur taom approprnato to
i0

detarming complinnce ol the Proparly with this section ol the Morlgagn.  Any inspoctions or {ests made by
Lender shall bo for Lendar's l)urpuaua anly and shall not bo construea tecooato any rasponsibility or linbibly
on the part of Lendar 1o Grantor o to any othnr persen. Tha reprosontatizos and wartanties contained herein
aro based on Grantor's duo diligonce 0 investigiting the Property for hozardous waste and hazardous
substances. Grantor hergby {n) roloases and waivos any futury claims aqaingt Lander for indomnity or
contribution in the evant Grantor bocomes habte for cleanup or other costy unda any such laws, and  (b)
agroes 1o indemnity and hald harmiess Lender against any and all clams, Closaes, habilities, damagos
onalties, and oxponges wivch Londar may directly or indirectly sustinn or sultoriesu'ting from 4 broac ol
his gaction of tho Murlgf.'mn OF 8 A consoquenco ol any use, generalion, manuisizo, sloraga, disposal,
rolensa or thraaloned releaso of a hazardous wasle of substance on the propurties. < Tnag provisions ot this
section of tho Mortguge. inctuding the abligation ta indemaity. shall sutvive tho payment-cthe Indebtednaess
and the satistaction and reconveyincy of The lien of this Mortgage and shall not b wtted by Londer's
acquisition of any interast in tho Property, whathaer by foreclosure or olhorwise.

Nuisance, Wasta. Grantor shall nol caysu, conducl ar pormit any nuisanco nor commil, permil, of sultur any
stripping of or waste on ur ta tho Propurty or any pontion of the Proparty.  Without limiting the ?unoralitv of tho
toregoing, Grantor wil not removo, or Erunl ¢ any other party (ho night to remove, iny timber, minerals
(Including oll and gas), soil, gravel or rock products without the prior written conseit of Londer.

Removal of Improvements. Granlor shall not demoiish or remove any Impravements from the Real Propenty
without the prior written consent of Lendur. Ag 4 condition to 1ho removal of any improvements, Lender ma

toquire Grantor 10 make  arrangements  salistaclory o Lender to replacy such  Improvemonts wil

improvements of at teast oqual vilue,

Lender's RIFhI lo Enter. Landor and ils agents and represontalives may_enter upon th Real Property al all
reanonablo imes to attend to Londur's interests and o inspoct the Property for purposes of Grantor's
compliance with the 1erms and conditions o thig Mortgage.

Compliance with Gavernmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or heraaltor in effact, of all governmental authotthes applicable 1o the use or occupancy ol the
Property. Grantor may contest in goad faith any such law, ordinance, or regulation and wilthhoid compliance
during any procesding, including &HNtoprinty appouls, 8o long as Grantor hus nolified Lender in writing prior to
doing 80 and so long as, in Lender's sole opinion, Lender's interosty in the Prupurlz are not jeopardized.
Lander may require Grantor 1o post adoquate security or & surty bond, roasonably salisfactory 10 Lender, to
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or rastoration of the Property shall be used first to pay any amount owing to Lender under this Morigage, then
to pay accrued interesl, and the remainder, il any, shaill be aﬂphed io the principal balance of the
lnc{gb{tecénes?. If Lender holds any proceeds atter payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure 10 the benefil of, and pass to, the
purchaser ol the Property covered by this Morigage al an‘Y‘, truslee’s sale or other sale held under the
pravisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. Ouring the period in which any Existing indebtedness described
below is in elect, compiance with the insyrance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitule compliance with the insurance provisions under this Mortgage, to the
extent compliance with the lerms of this Mortgage would conslitute a duplication of insurance requirement. i
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
r?cgle&s shail apply only to that poriion of the proceeds nol payable 1o Ihe holder of the Existing
ndebtedness.

EXPENDITURC:S Y LENDER. If Grantor fails to comply with any provision of this Mortgage, includi&ﬁ any
obligation lo maintain Existing indehbtedness in good standing as required below, or if any action or proceeding is
commenced thal woud materially atfect Lender's interests in the Property, Lender on Grantor's behall may, but
shall not ba required *o, take any action that Lender deems appropriate. Any amount thatl Lender expends In 80
doing will bear interesi-<cihe rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of rega maent by Cranlor. Al such expenses, at Lender's option, will a? be payable on demand, (b) be
added to the balance of thi: czadit line and be apportioned among and he payable with any instaliment payments
to become due during either “(i' the term of any applicable insurance policy or (i) the remairng term of the Credit
Agreement, or Ac) be trealed as a bailoon payment which will be due and payable at the Credit Agreement's
maturity. Thls“ ongage also will secere paymant of these amounts.  The righls provided for in this paragraph
shall be in addition to any ather rigihs or any remedies to which Lender may be entitied on account of the delault.
An¥ such action by Lender shall not be canslrued as curing the defaull s0 as to bar Lender from any remedy thal
it otherwise would have had.

quAr?HANTY; DEFENSE OF TITLE, The folioving provisions relaling to ownership of the Praperty are a part of this
origage.

Tille. Granlor warrants that: (a) Grantor licias good and marketable title of record to the Properly in fee
simple, free and clear of all liens and encumbranzes olher than those set forth in the Real Property description
or In the Existing Indebledness section below of in any title insurance policy, titte report, or final lille opinion
tgsued in favor of, and accepled by, Lender in corneclion with this Mortgage, and (b) Grantor has the full
right, power, and authority to execule and deliver this-i2artgage to Lender,

Defense of Title. Subject to the exception in the paragrapn above, Grantor warrants and will forever defend
the titte to the Property against the lawful claims of all persons.  In the eveni any action or proceeding is
commenced that questions Grantar's titte or the uerest of Lenaer under this Mortgage, Grantor shall defend
the action al Grantor's expense. Grantar may be the nominal pariy.in such Proceedmg. but Lender shall be
anitled to csmnicu)ate in the proceeding and 10 be represented In the praceeding by counsel of Lender’'s own
choice, and Grantor will deliver, or cause 1o be delivered, to Lende: such insiruments as Lander may requesl
from time to time to parmit such participation,

Compliance With Laws. Grantor warrants thal the Property and Grantar's use of the Property complies wilh
all existing applicable laws, ordinances, and regulations of governmanlal authaiitias.

EXISTING INDEBTEDNESS. The following provisions concerning exisling indebtedness (the “Exisling
Indabledness”) are a part of this Mongage.

Exisling Lien. The lien of this Marngage securing the Indebledness may be seconaary and inferior to an
existing lien, Grantor expressly covenants and agrees Lo pay, of 300 1o \he payment of, the Exisling
Indebtedness and to prevent any defaull an such indebiedness, any defauit under IRe saziruments evidencing
such indebtadness, or any default under any security documents for such indebtedness.

No Moditication. Grantor shall not enler into any ayreemant with the holder of any mortgage, deed of trust, or
other sacurity agreemenlt which has priorily over this Mortgage by which that agreament is modifierd, amenden,
extended, or renewed without the prior wrilten consent of Landuer.  Grantor shall neither request nor accepl
any lulure advances under any such secunily agreement without the prior written cansent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Proporty are a part of this Mongage.

A’agllnallon of Net Pracaeds. (I all or any pant of the Proporty 1s condemned by eminent domain proceedings
of by any proceeding or purchase in lieu ol condemnation, Lender may at its election require that alt or any

orlion af tha net Procoeds of the awird be applied to the Indebtednoss or the repair or restoration of the

roperty. The na progeeds of the Award shall mean the award after payment of all reasonable costs,
expanses, and altorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. I any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
grantor shall promptly take such steps as may he necessary o defend the action and obtain the award,

rantor may be the nominal party in such proceeding, but Lender shall be entitled lo participale in the
proceeding and to be reprasented in the proceeding by counsel of its own choice, and Grantor will deliver of
caase_ lol‘be telivared 1o Londer such instruments as may be requested by it from Lime to time to permil such
paricipation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, feos and chirges are a part of this Mortgage:
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with the crodit ino account.  Thig can include, Yo oxampio, a falgo statament about Grantor's income, assets
linbitities, or any other aspects of Grantor's hnancial condition. (b} Granlor dogs not meet the re ,a‘(ment terms ol
the credil line account. (c,) Grantoe's action or inaction adversaly affects the collteral for the creait line account or
Lender's rights in the collteral. Thig can include, lor oxamplo, feilure 10 MAINAIN required insurance, waste or
desiructive use of \he dwalling, failuro to pay taxes, death of all parsons liable on the account, tranafer of title or
sate of the dwelling, creation of & lisn on the dwalling withoul Lander's parmission, foreclosure by the holdar of
another lien, or the usa of funds or the dwalling lor prohibited purposes,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereattor,
Lender, al iis opnon, may axorcise any one or more of the toliowing rights and remoxties, in addition to any other
rights or remedties pravided by law:

Accelerate Indebledness. Londer shall havo the right &t its option without notice to Grantot to declare the
?g(;l&e ga\(:gbégdnoss kmmediatoly due and payable, including any propaymaont ponalty which Grantor would be
I Y.

UCC Remedins. Wilh raspect to all or nnr parl ol the Persona! Property, Lender shall have ail the rights and
remadios ata.socured party undes tho Uniform Commercial Code.

Collect Renla.” Lender shail have the nght, without notico 10 Grantor, 1o take possession of the Property and
collect the Renis, mcluqu amounts past dud and unpaid, and apply the aet proceeds, over and above
Lendar's costs, apznst the Indebtedness, In furtherance of this right, Lender maq{ require any tenant or other
user of the Pro ortr 1c. maka paymants of renl or uso fees directly to Lender. T the Remts ‘are collacted by
Lender, then Granfar m.,";ncabl? designatos Lender as Grantor's attorney-in~fact to endorse instruments
racoived in payment therca’ in the name of Granter and 1o neg,ouale the same and collect the proceeds.
Payments by lenants or oth2*-users 1o Lendaor in rasponse to Lender's demand shall sansf?« the obligations for
which the payments are made~whether or not dny proper grounds for the demand existed, Lender may
exorcigs its rights under this suhearagraph either in porson, by agent, or through & receiver,

Martgagee in Possesaion. Lender shalt have the right 1o be giacml as mortgagee in possession of 10 have a
raceiver appointed to take possession of all or any pan of the Property, with the power to protect and preserve
the Property, to operale the Property pruceding fareciosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and aticus-the cost of the receivership, againgt the Indebtedness.  The
mortgagee in Possessaqn of receiver ma L oeve withow! bond if permitted by {aw.  Lender's right to the
apcfm nmment of a receiver shall exist _wh::u‘er or noj the apparent value of the Property exceeds (he
indlebtedness by a substantial amount. Employmezar by Lender shall not disquality a person from serving as a
receiver.

Judiclai Foreclosure. Londer may oblain a judicial decree toreclosing Grantor's interest in all or any pant of
{he Propetty.

Deficlency Judgment. It parmitted by applicable law. “LeaZer may obtain a judgment for any deficiency
remaining in the Indebtudness due to Lender atter applicatica of all amounts received from the exercise at the
rights pravided in this section.

Other Remedies, Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or avallabie at law or in aquity.

Sale of the Proparty. To the exien permilled by applicable law, Granior hereby waives any and all right to
have the proparty marshalled. In exercising its rights and remedies, Lender shali be free to sell all or any pan
of the Praperty logethes or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sate on all or any portion ol the Propenty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the lime after which any private sale or other intendea dicposition of the Personal
Property i8 to be made. Reasonable notice shalf mean notice given at least ten (Y0¥ Suys belore the lime of
the saie or disposilion,

Waiver; Election of Remedies, A waiver hy any party of a breach of a provision of thie fMarlgage shall not
constitute a waiver of ar prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remady, and an elaction o make expenditures or take action 1o perform an obligation of Grantor under this
Mortgage afier failure of Grantor to perform shall not affect Lender's right 10 declare a default and exercisa its
remedies under this Mortgage.

Allorneys’ Fees; Expenses, If Lender instilutes any sut or action to enforce any of the ferms of this
Mongage_. Lender shall be enfitted 1o recovar such sum as the court may adludgo reasonabie as attorneys’
fees at trial and on any appeal. Whether or not any court actton (s involved, all reasonable expenses ingutred
by Lender that in Lender's opinion are necessary al an¥ time for the protection of its inlarest or the
enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear interes
from the date of expenditure untit repaid at the rate provided for in the Credit Agreement, Expenses covered
by this paragraph Include, without himitation, however subject 1o any limits under appiicable law, Lender's
attarneys' fees and Lender's legal expenses whelher or not there is a lawsuit, including altorneys' fees for
bankruptey proceedings (Including efforts 1o madily or vacate any aulomatic stay or injunctign), appeals and
any anticipated post-judgment collection services, the cost of searching records, aobtaining ttle reports
(nnclu;tigg forectosure reports), surveyors' reports, and appraisal lees, and litle insurance, to the extent
Fermm by applicable law. Granlor atse will pay any court costs, in addilion to all other sums provided by
aw,

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, including withou! limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile {uniess
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- UNOFFICIAL CORNecxs

'08-18-1998 MORTGAGE
Loan No 852047487 (Continued)

XAREN CORRIERO

INDIVIDUAL ACKNOWLEDGMENT - ...y
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On this day baiors ma, the undersignud Notary Public, persanally appoarod NMCK CORRIERO and KAREN
CORRIERO, to m% Known to be tho individuals duscribed in and who exocuiod 1the Mongage, and acknowledged
that they signed thoowartgage as thair frou and voluntiry act and dead, for the uses and purposes thersin

mantionud.

Q T v
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Nolary Public in and for the State of "‘\ \\ } 4_’\{\_,'\'.\.“ o

My commission expires (L0 | Q N\ b 't,‘.)m ‘
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