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The First National Bank
Of Chicago

Mortgage - Installment Loan or
Line of Credit
(Illinois Only)

TRRESND

This Mortgage is made on’ August 18 1998 , between the Mortgagor(s)
JOHN F DOLAN AND AMNLH DOLAN, HUSBAND AND WIEE

¥

whose address is 125 ER W iLENVIEW, L 600252908 and the Mortgagee
The First National Bank Of Chicago whase address 15

One First National Plaza
Chicago, Il 60670

(A} Definltions,

(1) The words “borrower,” "you"or “yours" mean cach Morgegor, whether single or joint, who signs below,

(2) The words "we,”"us," "our"nnd *Bank™ mean the Morlgages and ils successors — or assigns.

(3) The ward "Property” means the land described  below. Praperty includes afl buildings and improvements
now on the latd ar builtinthe Tumre. Propenty also includes anyéng attached 10 or used inconnection
with the land or attached  or used inthe future, as well as proceads, eats, income, royalties, etc. Propeny
aiso includes all other rights inreal or personal property you may hav@as owner of the land, including all
mineral, ail, gis and/or water rights,

Amount Owed, Maturity, Securlly

IWyou signed the agreement  described in this paragraph,  you owe the Bank the aggregars amounts of alt loans
and ddisbugsements  mude by the Bank to you pursuant 10 a Home Equity Line Agreemant” o Mmi Equity Line
Agreement ("Agreement”™) dated _August 18, 1998 , which is incorporated  herein by reference, ‘up to n maximum
principal sum of $125,000,00 , plus interest thereon, wwl any disbursements  mianle 10 you or or yrur behall by
the Bank lor the payment of taxes, special nssesstents — or insurance on the real property deseribed  below with
interest on such disbursements,

Interest on the outstanding  principal shall be caleulated  on a fixed or variable rae as referenced by your
Agreenmient.  As sceurily for all amounts due o us undee your Agreement, inchuking all future ndvances  mude
within 20 years from the dae hereof, all of which future ndvances  shall have the same priority as the original
foan, and all exiensions, nmendments,  renewaly or modifieaions of your Agreement (all of the foregoing not 1o
exceed twice the muaximum principal sum stated above), you convey, morigage and warrant 1o us, subject o
lices of record as of the date hereol, the Property locted inthe  af Glenview, Cook County,

MG D (lvh




UNOFFICIAL COPY

SEITS’705

»** SEE LEGAL DESCRIPTION ATTACHED ***

Permanent Ladex-No.  04-35-106-023

Property Address. 1250 TINKER WAY GLENVIEW, IL 600252908

Borrower's Promises. You piomise t0:

(1) Pay all amounis when due under your Agreemem, including interest, and to perform all duties of she
Agreement and/or this Mortgage: <A Morigagor who has not signed the Agreement has no duty to pay
amounts owed under the Agreemein,

Pay all taxes, assessments  and liens that are-assessed agains! the Property when they are due. Hfyou
do not pay the taxes, Asscssments  or liens, ve can pay them, ifwe choose, and add what we have paid
to the amount you owe us under your Agreemeid /ith interest (0 be paid as provided in that Agreement.

Not execule any morigage, securily agreement, assignraent of leases and renlals or other agicement
granting a lien against your interest in the property withaut our prior written consent, and then only
when the document granting (hat lien expressly provides thai it shall be subject 1o the lien of this

Mongage.
Keep lie Property in good repair and not damage, destroy or substaniialy change the Property.

Keep the Property insured with an insurance carrier acceplable 1o us agairst 1088 of damage caused by
(a) fire o5 other hazards and (b) Nood, ifthe Property is located in a specially Gesipnated flood hazard
area. ‘The insurance policy must be payable 1o us and name us as Insured Morigages forthe amount of
your loan or line. You must deliver a copy of the policy 10 us at our request. 1¥ysu do nol obtain
insurance or pay the premiums, we may purchase insurance for the Praperty. You willbe responsible
for the costs of such insurance until the effective date of the cancclation or expitation of the insurance.
The costs of the insurance muy be added to your lotal outstanding balance or obligation. Atour option,
inmurance proceeds received by us may be applied 1o the balance of the loan or line, whether or not

dug, or to the rebuilding of the propeny.
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() Huanrdous Substanees.  You shall not cause or permit te presenve, use, disposal or redease of any
hazardous  substances  on or inthe Property.  You shall not do, nor allow anyone ¢lse t do, mything
alfecting the Property that is in vielatlon of any environmental taw, You shall promptly give us written notice
af uny investigation, claim, demand, Lawsuit or other nction by any governmental or regulitory agency o
private party involving the Propeety or release of any hazardous  substance o the Propenty. Ifyou are
notifled by any governmental or eegulatory authority thit any removal or other remediation of hazardous
substanice  aflecting the Property is necessary,  you shitl prompily tike all necessaty  remedial aclions in
accordance  with upplicable environmental laws,

Defuult. Iyou du not keep the promises you made in this Mortgage or many prior existing morngage or you
fiil tr moeet the terms of your Agreement, you willbe Indefaalt. Ifyou are indefault, we may use any of the
rights or retiedien stated in your Agreement including, bt not limited to, those stated in the default,
remicdies o Aefault, and/or reducing the credit Limitparagraphs  or ax otherwise provided by applicable law.
Ifwe accelerats your outstanding balance and demand  payment In full,you give us the power and authority
to sell the progierty ecording (o procedures allowed by law. The proceeds of any sale willbe applied firxi 1o
any costy and expeaxed  of the wale, including the costs af uny environmental investigation or remedintion
paid for by us, then teesconable  attorneys’ fees and then to the amount you owe us under your Agreemeti.
After defauly, you agree 10 pay all of our fees Incarred in preparing for or flinga foreclosiee compluim,
incliding atlorneys’ fees, receiver's fees and court costs and ull other costs of collection.

Due on Sale. 1yon sell or transfer il ar any part of the Property (or itMortgagor is a land trust, you wceept
any assignment of the beneficial intezosts-without our priss written consent, the entire balanee of what you
owe us under your Agreement is due imnesiintely.

Eminent Domain, Notwithstanding any faking uracr, the power of eminent domain, you shall continue 1o
pay the debt inaccordance  with the terms of the ‘Agreement until any award of payment shall have been
actually received by you. By signing this Mortguge, you assign the entire proceeds of any award or payment
and any interest (o us,

Waiver of Homestead.  You waive all nght of homestead  excreption in the Property.
Other Teems, We do not give up any of our rights by delaying ar failingdo exercise them at any time. Our
rights under the Agreement and this Mortgage are cumulitive. You witldiow us 1o inspect the Property on
reasonable  notice. This shall include the right to perform any environmentit iavestigation that we deem
necessary and to perform any environmental remediation required under environmental law, Any
investigation or remediation wilibe conducted  solely for our benefit and 10 protest our interests, [fany term
of this Mortgage is found 1o be illegal or unenforceable, the ather terms willstillbe it effen,

By Signing Below, You Agree to All the Terms of ‘This Mortgage.

Witnesses:

X

Print Name:

X

Print Name:
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STATE OF ILLINOIS

COUNTY
i 0ok

Dorrower: JOHN P DOLAY

“Horuwer; ANNI 1 DOLAN

JOHUN F DOLAN AND ANNE H DOLAN, HUSBAND AND WIFL |

, 8 notary public in and for the above county and state, cerify

Drafied by:

Mail Sulie 2028
Chicago, IL 60670-2028

ILMTOIFD

Subscribed and sworn to before me this ) ok

MARGARET KREPPEL / P. FORD

day of /! {t ﬁr if ra /

X,

Notary Public, _ j N

personally known 10 me (o be the same person whose name is (or are) subscried 10 the foregoing instrument,

appeared  before me this day in person, and acknowledged that he/she/they
a3 his‘her/thelr free and volumary act for the use and purposes therein set forth.

signe. and delivered the instrument

x :f -

My Commission Expires:

When recorded, retum (o
Retail Loan Operations
1 North Dearborn-17th Floo
Mail Suite 0203
Chifcago, IL 60670-0203

“OPPICIAL SEAL"

JANIS L. MEYER ‘
Niteiy Bublic. State of lilinois
My Domevepion Expires May 1, 2000
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