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MORTGAGE

THIS MORTGAGE IS DATED AUGUST 18, 1688, nelween FREDERICK 8. MONTGOMERY and CHERYL
MONTGOMERY FX/A CHERYL FULLER, MIS WIFE, i/ JOINT TENANCY. whose address Is 8233 S,
CAMPBELL, CHICAGO, IL 80652 (referred to below as "Graro’"); anc! Harrls Trust and Savings Bank, whoae
addross is 111 W. Monroe Sireel, P.0. Box 755, Chicago, IL 80482 relerrad io Delow as "Lender”),

GRANT OF MORTGAGE. For vatuable consideration, Grantor morigrgos. warranis, and conveys to Lender all
of Grantor's right, title, and inlerost in and to tha following doscribed rga! nraperty, logethor with il existing or
subsequently orecte! or alfixad buildings, improvoments and fixiures; il -orsements, rphts of way, and
appurienances; all water, wator nights, watercoursos and ditch rghts (includira-stock in utilities with ditch or
irrigation righis); and all other rights, royalties, and profits rolating 1o the roal proporsy. including without imitation
il mingrals, ait, gas, gacthermal and similar matiers, located in COOK County; State of lllinois (the “Real
Property"):

LOT 23 (EXCEPT THE SCUTH 36 FEET THEREQF) AND THE SQUTH 29 FEET OF LOT 24 IN BLOCK 1§
IN HAZELWOOD AND WRIGHT'S SUBDIVISION OF THE SOUTH 1/2 OF THE NGRVHEAST 1/4 OF
SECTION 38, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PAINCIeN. MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 23, 1891 AS DOCUMENT NUMBER
1587674, IN COOK COUNTY, ILLINOIS.

The Real Property or ils address is commonly known ae 8233 S. CAMPBELL, CHICAGO, IL 80852, Tho Real
Proparty tax identification number is 19-36-230-051-00600.

Grantor prosently ussigns (o Lendar &l of Grantor's right, Ltlo, and interost in and o nll leases of the Property and
all Ronts from tho Property. In addition, Granter grants 1o Londor # Uniform Commaercial Coda security interast in
the Parsonal Propernty and Renls.

DEFINITIONS. The following words shall hava the lollowing meanings when used in this Morigage. Terms not
otharwise defined in this Mortgage shall have tho meanings attribuled to such torms in the Uniform Commaorcial
Code. Ali relerences o dollar amounts shall mean amounts in lawlul money of tha Unitod States of Amarica.

Borrower. The word "Borrower” means oach and avary person of ontity signing the Nole, including without
limitation FREDERICK §. MONTGOMERY and CHERYL MONTGOMERY.
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Borrowsr),

PAYMENT AND PERFORMANCE, Except as atherwise provided in this Morlgage Baorrower ghall pay to Lender
all Indebledness secured by this Mortgage as it becomes due, and Borrower an Granlor shall sirictly perform all
their respectiva obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the foliowing provisions:

Possession and Use. Uniil in default, Grantor may remain in possession and control of and operate and
manage the Propernty and collect the Rents from the Property,

Duty to Maintaln. Grantor shall mainlain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 1o preserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” “release,”" and
"threatened releass," as used in this Morigage, shall have the same meanings as set forth in lhe
ComPrehenslvq Environmental Response, Compensation, and Llablilal Act of 1980, as amended, 42 U.S.C.
Section 9607 ¢! seq. ("CERCLA™), the Superfund Amendments and Reaulhorization Act of 1986, Pub. L. No.
99-499 ("SARA". the Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation unr-Secovery Act, 42 U.S.C. Section 6901, et seqh. or other applicable state or Federal laws,
rules, or regutalnns-adopled pursuant 1o any of the toregoing. The lerms "hazardous waste” and "hazardous
substanca” shall 2iso include, withoul limitation, petroleum and petroleum by-products or any [raction thereof
and asbestos. Grantorraoresents and warrants lo Lender that: (a) During the period of Grantor's ownership
ol the Property, there Pas been no use, generation, manulacture, storage, treatment, disposal, release or
threatened release of any aazardous waste or substance br any person on, under, about or from the Propert(y;
(b) Grantor has no knowlad;a of, or reason to believe thal thare has been, except as previously disclosed {o
and acknowledged b Lender i writing, (3 any use, genaration, manufacture, storage, treatment, disposal,
release, or threatened release of-ary hazardous waste Or substance on, under, about or from the Propenz,by
any prior owners or occupants of the Proper&y or (13 any actual or threatened litigation or claims of any xind
by any person relating 10 such maliers, and (c) Except as previously disclosed to and acknowledged by
l.ender In writing, () neither Grantor wor-any tenant, contractor, agent or other authorized user of the Property
shall use, ganerate, manufacture, store, traal, dispose of, or release any hazardous waste or substance on
under, about or from the Property and ((ii* zny such activity shall be conducled In compiiance wilh all
applicable federal, state, and local taws, rep.:ations and ordinances, m!udmg without limitation those laws,
regulalions, and ordinances described above. Grantar authorizes Lender and ils agents Lo enter upon the
Property to make such inspections and tests, £« Giantor's expense, as Lender mar deem appropriate 1o
determine compliance of the Property with this sgctis of the Morigape.  Any inspections or tesis made by
Lender shall be for Lender’s Purposes only and sha.! r.o} be construed lo create any rosFonssbllity or liability
on the part of Lender to Grantor or 10 any other person. Tna representalions and warranlies contained herein
are based on Grantor's due diligence In Investigating ‘e Property for hazardous wuste and hazardous
substances. Grantor hereby (a) releases and waives any niture claims against Lender for indemnity or
contribution In the event Grantor becomes liable for cleanup or-other costs under any such laws, and (b)
agrees to Indemnily and hold harmless Lender against any anc<-ll claims, losses, labilities, damages
ponalties, and expenses which Lender may directly or indirectly ustuin or sufler resulling Irom a breac of
this seclion of the Morigage or as & consequence of any use, guieiAtion, manufaclure, slorage, disposal,
release or threatened release of a hazardous waste or substance on () proparties, The provisions of this
section of the Mongage, including the abligation 1o indemnily, shail survive tha payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and ajiall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwisa.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor conwnit, permit, or suffar any
slripping of or waste on or to the Praperty or any portion of the Property. Without imiting the generality of the
foragoing, Grantor will not remove, or grant to any other party the right to remgve, eay timber, mingrals
(including oil and gas), 8oil, gravel or rock products without (he prior written consent of Lapdar.

Removal of Improvements. Grantor shall not demolish or remove any improvemants {rom the Real Property
without the priar written consent of Lender. As a condition to tho ramoval of any tmprovamens, Lender max
require Grantor to make darrangements salisfactory lo Lendor to replace such Improvements wil
Improvements of al leasl equal value.

Lender's Right to Enter. Lander and its agents and ropresontatives may enter upon the Rual Froperty al all
reasonable times to attond 10 Lendor's inlerests and !o inspect the Property for purposos of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requiremenis. Grantor shall prompliy comply with all laws, ordinances, and
regulations,_now or heraafter in offoct, of all gavernmuntal authorities applicable to the use or occupancy ol the
Property. Grantor may contost in good faith any such law, ordinance, or regulation and withhold compliance
during any pracaeding, including appropriate onuals. 80 tong as Grantor has notifiod Lender in writing pricr 1o
doing so and so long a8, in Lender's solo opinion, Londor's intorosts in the Proparlr #re not jecpardized.
Lender may require Grantor to post adequate security of & surety bond, reasonably salisfactory to Lender, (o
protect Lender's inlerest.

Duty to Protect. Grantor agroas neither 1o abandon nor feavo unattended the Property. Grantor shall do all
other acts, in addition to those acts 8ot forth above in this soction, which from the charactor and use of the
Property aro reasonably nacassary (o protec! and presetve the Property.

DUE ON SALE « CONSENT BY LENDER. Londer may, at its option, docinre Immediately duo and payable all




A0 J0 8OIBIYLIBT JEPUST O] 1BAiOP RS JOWEJE 'JBPUBT O) 8IQE)

UNOFFICIAL COPY

BYL Jepun piay Bjed Jaylo Jo ojué 6,aaisnil Aue Je abeBuopy sw) AQ pasaa0d Ausdoig 8w o Jaseydind
oyl ‘ol 888d pue 'jo 1j6uSq eyl 0} BINuj |leys BoueinsY) paidxeun Auy '9[BS 18 aduRINSU Pasdxaun
‘JojuRIG) 0] Pled
2Q |1eys 8pead0sd y2ne 'ssaupPsIqapu| BY) JO (In) Ul luswAed Jaye 8paRI0I Aue SPIOY JBPUB" )i "8SBUDP3IGBPU|
ey} jo ejueeq jedioupd eyl of peydde 6Q jleys 'Aue ji ‘lepulewa) BY) PUB 183I3UI panie fed 01
uayl ‘eB8BLOW siy) Jepun 1epuaT o] Bumo Junole Auk Aed 0) 18)1) PasN aq |[eys Abedoid Byl jo UOIBJOISSS i0
1j8d8s 8y} 01 PANIWWIOD Jou SBY JOPUET YJum Puk 1diads) Jisyl seye sABD 081 UIWiM PASINASIP UBaq 10U BBy
youm 8pord0.d Auy ‘eBEBUOW SIY) J8PUN JNBJIP W 10U 8 JOjURIE) ) LONBIOIES) JQ Jedas jO 1803 3jQeuUoSed)
8Ul Jo) 8peRd0sd ay) wioy} JOJUBIE 88Inqwie) 10 Aed "ainypusdxe yoNs jo jo0.d Alode|SNES vodn '|Bys Japusn
"19pus” 0} AJ0IDB/S|IES JBULUBL ¥ Ul 8lUBWBAOIOW| Pakosisap o padewep syl gop|08s 0 sBdB) Jeys JOIURIE)
'fadex pue uOHRJOIBA) 0} 8peadn.d eyl Aldde o) 81088 Japua j) Aledoid 8y} jo Jedss pue uoNeIOISE! auyt JD
'Auedoid ey Bulioaye uey| Aue 40 luswhed 'S83UNIIGAPU] BY) JO LONNPA) 8Y) O] BPaBOOJU ay) Aildde 'vona9e
8)| J@ *ARW Japuen 'paJedly s} AWINOGS B JApuaT 10U JO JBLBUM "Allensed eyl jo sABp {(S1) usayy uylim 08 ap
o} 8j(8) JOWRIE) JI 8801 jo joo.d Byew ABW J8pLST DD oo'gi ?aaoxa Juawaesrida) JO e JO 180D PIIBLIINSE
8y J| Auedoid 8yl o) BBBWED Jo 880| AUR JO JBPUBT AJIIOU AlCWOI ([RYS JOIUESD EP@IVId 4O uofneoyddy
‘WBOj Y1 JO WIB) BY) JO) JURINELY YONS
uiBluBW 0) pue ‘Jepuen Aq peinbes e8ImiBYI0 B JO 'WeIB0ld BOUBINGU| POO|] [BUOHBN 8yl JBpuUn 188 SHwi
A2j(0d Wwnwxew iyt 0} @n 'UBoy ay) jo Bauejeq fediduud predun (IN) Byl JOj BOUBINGU| fomg [eJjape4 ureiuew
pUB UEBIGO 0) S9s:2R JOJURID 'BRJE pIBZBY DOO [B1D8CE B 8k AJuab weweabeuew Asuahiews |elopa4 8y)
10 10)284)q 8y} AqQ rajeubiisep Baje ue Ul PBIEJ0| BIL0DAA alun Aue Je Auadoid4 1eey ayl pinous 'wossad Jeylo
AuB 10 JOJUBJE) JO NZBD IO UOIBSIWO 108 AuR Ad Aem Auk Ul pasedw) BQ 10U |IIM JBpUBT JO JOAR) Ui abeiano?
1By} Hupiao.d Juswes,oLY UB apniou| jleys osi@ Ao|i00 8OUBJNSUI OB "210U YINS BAIB O 8anjiey 10} Aupae
8,/8JNBU| B} JO JOWIBTH 4B BUIUEIUOI jou PUB J/apual 01 BOIOL UajuM Jjoud shep (01} ual jo wnwiviw
> 8 INOYUM PBYSIUIWIP 40 PB}iAI1:RD BQ JOU (|4 a62JaA00 1Bt LONENGNE B BuIuIRIL0D JBINsu! LIRS WOy 86BIBACD
8008 AjQeuos®a) 8q ABW SE Wi0j Yons ut pue
M gaiuedwod BIURINSU| YyINS AQ UMM 8Q |[BUS $8|D110d "J8pusT |0 JOAR) U) esne(d eafiebuow pJepuBls € yiim
puB '88ne12 SOURINBUIOD AUB JU yojRANdTR PIOAR D) JUBIIIHNS IUNOWE UB Ul ALBJOSd (B3 BU] VO SIUBWBAOJOW|
jB Buueaod enea BiqrInsul |IN) 84 ~Joj 8|8Eq Juswaceidal B U0 SlUeWEsIOpUd B8LRJBADD DBpUBIXD
PJ/BpUBIS YUM BIURINBUY BJ)} JO SAIDILD URIUEW Pue 8ina0sd jRys JOIUBIE SIUBINBU| JO SAUBUIUIEHW

‘abeBuow

&It 10 UBD ¥ BJ8 ABDOJJ au) Buunsu} 0;-3uivjes suoieirsd Buimolo) 8yl “ZDONVHNSNI 3DVINVO AlY3d0Ould

S1IBWBACIOW; YINE JO 1802 Ay} Aed |pm pue URD Jojueio) iBul
J8pua7 01 ;010881188 8OJURINSER BIUBADE JBPUS 1. Ul USILIN JBPUST O 18anba) uoon (M JOIWRIS 00'000°01$
8p8BOXE 180D AY) PUR BJRUBIBW JO '883JAIBE "HJOA BUL JO JUNDIIR UO DBUBEEE 8g PO Udy JBUIo JO ‘uBI
8, LUBWIBNBIBIL 'UBY 8,DjJUBYIDW AuB J| 'AuBdoly Byl Ol reldns st sjeuslew Aue JO 'DAYSILIN) BJB SBNAIDE Aue
'HOOUBLLIOD 8] YIOM AUB BJ0}O0 BABPD (51 ) UBBYY 1SEB) IE JADUST AJlIdU {BLS JOJWEJD ‘UORINABLOD JO BINON

Auedoid oy 1BuUINB: 5lUBWSSAsEER PUEB SOXE] BY) JO USWDIRIE LGRLM

awy AuB 1@ Japuan O} JBAIIBP 0] {BIDIHC [BIUBUILIBAD pIRUdCId%e BYI BZUOYINE ((BYS PUB BIUAWSSIBSE JO SBXE)
oy} J0 uBWARD o BoUBPIAD A10108)81E6 JBPUBT Of USIUIN) PURILEL Lodn |IBUS JOIWEBJE) ‘JuewAed jO @duepIAT

‘gButpasovsd
186107 Byl U Peusiun) puog Alsne Aue Jsgun 8aB1Iq0 |BUCHIOPE _UEB BB JBPUST SWEBU |{eys 0JUBJE)

‘Auadosg o) 1euiebE JuBweDiojue 910j0G JuBWOPN| 8sseApe Aue Aj8ires eys pue Japusy PUB ))Bs) pusjep
J1BUS JOIUEE) '188JUOD AUB U] LOI| 8y} JBpUN B{E8 JO 2JNB0JRIO) B O NNBLI B BB SNIOIE pjnoo ley) sabtiseyd
JBYIO J0 808} ,BABUIONR PUB B80T AUR B8N0 UB(| Byl BBIBYDSID OF UAIDYNE JLNDWE LB Ut JBpUd] o} AJojoejses
A)inaes Joulo Jo_puoq Ajing @ie)odiod JUBPIENS B JO YSED JBPUBT Yim asndep ‘1epueq Aq paisenbe:
g JO 'uByj 8y} jo aBieyasip 8yl eindas ‘Buly Byl JO 820U BB JOJUBLD JBle SAeP (|} UBBYY LIYLM ‘PBf §1 uBl|
)| 10 8B8|JB UB) etfx jaye shep (§)) uealil ujuIm (lBys Jolrig ‘luewAeduou jU 1insaL B SE DBy St JO sasue
uel & Jy ‘pazipsedos! j0u 8 Auedo:q oY) Ul 188J81U| 8,18pu7 8B Bu| 08 'ABG 0} UDIERQO BUY JBAD BINGEID We)
poOB B y)iM UOIIOBUUGD Ul WIBIS JO TJUBWEEOSER ‘XB| AUR JO JUDWART POUylIM ABW JUIUP.G. "IBUOD O WDIY
ydeiBesed Buimoo) 8yl U papin0Jd 88IIBLI0 BB 10BOXB DU "MODQ 01 DIL53) B83UR3IABPL!
funeixz eyl Joj 1dedxe ‘enp Jou SlUBLIEEESEE PUB SAXEY JO UBH ay) Joy 10eoxe ‘abeBuoy, S.ui JBpUN J8pUBT
jO 189J81U| 8Yi 0} (BnDB /0 JBAD Ansopd BuiABy BUBY |jB JO 834 AUBCOIY BYY UBIUIRW |eys OO ‘Auedoid
Ay} 0) PBYSILIN |BpBIRW JO PBIBPUAS BODIAIBS JO) 0 UO BUCP ¥IOM JOj SWIBD (1B ANP udy4 ARG jBUS puP
‘Aliadold BU} JO JWNGIDE U0 10 gUIEBR PBIAG) 88BIEYD ADIAIGE Jemas pue 8obseyD JBlem ‘slUBLLETISER BOXE]
jejoeds ‘sexe) (j0sded 'soxe) e (Aouanbuuap 0} Jo|id S1UBAD (B Ul PUB) 8np uBum Aed j[BYS J0)UBJD ‘Wewhed
-afieBuon
iy} jo Led B 9J8 AlBdO.d BUI UO BLGY puk 8BXEBI Aul O] Bunei) suoisiaold Buimolio] 8yl SN3IT ONY SINVL
‘MB| SJOUII| AQ JO ME) 1RIBP3) AQ PBIILIYOID 81 B610JBX3 UINS j1 JBPUAT AQ
PAs)2JBXe 8Q 10U |[BYS UONO SIY) ‘JBABMCH "I0WEJD JO ‘aq ARW BSBD BY) 8 '8188:0jul AurdwOoD ANjaeY) palw JO
2190504Li) diys.euued 42018 DUNIOA BYI JO (%52) 1UBIBA BA|-Aluaml UBW) BJ0W JO DIUBIBLMO LI abueyn Aue sapn|aul
08[R J9|BuB)) ‘AuRdIOD ANGR) pelw!| J0 diysiouped ‘uo(ieiodiod B §1 JOIBIO AuB || 188JB)Ut Auadoid ey 40
Q0UBABAUDD JO Poylew Jewio Auv Aq Jo ‘Auedoid |eay Bul O} Bl Buipjoy 18ns puB| Aue O} JO W1 [E8JBILI [B1DYyBUBG
Auw jo Jajsues} Jo 'JuBLiuBIEBE 'a1ee AQ J0 10BJUOD uolido-osea) ‘s/eah () eaJy) uey) JereasB wis) B yim 18301
piOyeses| 'PeBD JO) 10BAILU0D 1IBILCD PUB| 'OBAUOD 8jes Juowieisy 'paap 'afes Jybuino £Q 1Buyioym TAsIUNOAUL
10 Amumoa Jeyloym ‘ejqeinbs o [#[o)eusq (eBa JeuIeuM WIBJBL) 1BBIBIU JO BN By Aue 0 Auedosd
{28y JO BOURABAUDD BYI SUBBW ,IBBUR) JO D(BS, v -AUBd0Id fE9Y BYY U1 1881811 Aue JO 'ALBdO.d |PeY Bl JO ued
AUY JO 1B JO ‘lUOSUOD UBIILM Jopd 8,8pUBT BUI INOUM ‘Joj8utsl JO 8(e¢ Byl uodn aBefow s AQ PBINIBE BLINE

B A e R L o R

pre T R FERRE Zab e

(penujuon) ON UROT
v obed JOVOLHONW 2661-81-80




. UNOFFICIAL COPY

03-15-1990 MORTGAGE [ I I K P‘g. l
Loan No (Continued) SRIBHTLT

provisions ol this Mortgage, or al any foreclosure sale of such Praperty.
Compliance with Exiating Indebledness. During the peried in which any Existing Indebtedness described
below I8 in eftect, compitance wilth the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance pravisions under this Morigage, to the
axtent camplianca with the terms of this Morngage would constitute a duplication ot insurance raquirement, |1
any proceeds from the insurance become payabie on ioss, 1he provisions in this Mortgage for division of
Prgcg?d? shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndabledness.

EXPENDITURES BY LENDER, If Grantor fails to comply with any provision of this Mort?aqe. includlergj any
obligation to maintain Existing Indebledness in good standing as required below, of il any action or proceeding I8
commenced that would materially affect Lender's interests in the Proeerly Lender on Grantor's behall may, but
shall not be reciulred to, take any action that Lender doems appropriate. Any amount that Lender oxpends in 80
daing will bear Interest at the rate provided for in the Note from the date incurred or paid by Lender 10 the dale of
repayment by Grantor. All such axpenses, al Lender’s option, will (a) be payable on demand, (b) be added to the
balance of the Mcie and be apponioned among and be payable with any inslaliment payments lo become due
during eithar 1) **e lerm of any applicable insurance policy or (i} tha remaining term of the Note, or (c) be
trealed as a balioor pryment which will ba due and payable at tho Note's maturity, This Morigage aiso will secure
paymant of these ariounts. The righis ?rowded for in this Paragra h shall be in addition to any other rights or any
remadies 1o which Leraer may be entilled on account of the delault. Any such aclion by Lender shall not be
construed as curing the-uziaull so as to bar Lender from any remedy that it otherwise would nava had.

“V#ARRRANTY; DEFENSE OF 7iTLE. The following provisions relating 10 ownarship of the Property are a part of this
ortgage.

Tile. Grantor warrants that: (=) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all iers 7ne encurmbrances other than those set torth in the Real ProPerty description
or in the Existing Indebtedness sxction below or in any title insurance policy, tille report, or linak title opinion
issued in favor of, and accepted by  tender in connection with this Mortgage, and (b)) Grantor has the full
right, power, and authority to execule and deliver this Mortgage to Lender.

Defense of Title, Subject to the exceptin:i.in the paragraph above, Grantor warrants and will lorever delend
the title to the Property against the lawfui c.s'ns of all persons. In the event any action or proceeding i8
commenced that questions Grantor's title or A interost of Lendsr under this Mortgage, Granlor shall defend
the action at Grantor's expense. Grantor may be-ths nominal party in such proceeding, but Lender shall be
entitied 1o participate in the proceeding and to bit represented In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be deivared, 1o Lendar such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws, Grantor warrants that the Progeriy,and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of pavarnmental authorities,

EXISTING INDEBTEDNESS. The following provisions concz:iing exisling indebtedness (the "Existing
indebtedness®) are a part of this Mortgage.

Exlsting Llen. The lien of this Mortgage securing the Indebtedress 'may be secandary and inferior to an
existing tien. Grantor expressly covenants and agrees to pay, o see (o the pa\«mem of, the Existing
Indebtedness and to prevent any defaull or such Indebtedness, any defaui 1nder (he insiruments evidencing
such indebtedness, or any default undar any security documents for such inichladness.

Defauit. I the payment of any installment of principal or any interest on the Exidling indebledness s not made
within the time raquired by the note evidencing such indebtedness, or shouwid 2-default occur under the
instrument securing such indebtedness and nol be cured during any applicable g ace period therein, then, at
the option of Lender, the Indebledness secured by this Mortgage shall become imimzdiliely due and payable,
and this Morigage shall be in defaull.

No Modification. Grantor shall not enter into any agreement with the holder of any mort?uge. deed of trust, of
other security agreement which has priofily over this Monqaee %y which that agreement Is mcq'tied, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating 10 condemnation of the Property are a part of this Mortgage.

Apgﬂeaﬂon of Nel Proceeds, It all or any part ol the Property is condemned by eminent domain proceedings
of by any proceeding or purchase in lieu of condemnalion, Lender may al its election require that ali or any

AT NS e TE REI e b AT L LA Y

ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award ater payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. ! any proceeding In condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly 1ake such sleps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal Pgétynin such procesding, but Lender shall be entitlted to participate In the

proceeding and to be represen the proceeding by counsal of its own choice, and Grantor will deliver or
t‘:)gtrllgg ég“b% delivered to Lender such instruments as may be requaested by it from time o time to permit such
icipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmantal taxes, fees and chargas are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition 10 this Mongage and take whatever other action ig requested by Lender to perfect and continue
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Default on Oiher Paymenlis. Fuilure of Grantor wilhin tho time required by this Mortgage to make any
pavrnent for taxos or insurance, or any othar payment nocessary to provent filing of or to aifact discharge of
any lien.

Compliance Default. Failuro of Grantor or Borrower to comply with any other term, obligation, covenant or
condilion contained in this Mortgage, the Noto or in any of the Related Documants.

False Siatements. Any warranty, reprasentation or slatoment mada or furnished to Lendear by or on behall of
Grantor or Borrower under this orlwmo. the Note or the Relatod Documents is falso or misleading in any
matatial rospact. eithor now or at the lime mude or furnishod.

Defective Coliateralization, This Mortfmqo or any of the Rofated Documents ceases to be in full forco and
affect (including tailuro of any collateral documents tn create a valld and perloctod securily interest or lion) at
any fime and for any reason.

Death or Insolvency, The death of Grantor or Borrawor, the insolvency of Gramor or Borrower, the
appointmant of & roceivar tor any part of Qruntor or Borrowor's property, any assignment for the benefit of
craditors, anvtypo of creditor workout, or the commoncemant of any proceading under any bankrupicy of
insolvency lawa by or agains! Grantor or Borrower.

Forecloaure, For'aiture, etc. Commoncement of foraclosuro or lorlgilure proceedings, whethor by judicial
proceeding, sellchein, ropossession of any othor mothed, by any crodilor of Grantor or by any governmeanial
agency against an; o' the Property. Howavor, this subsection shall not npplr in the avent of a good lailh
?spulu by Grantor a3 the validity or roasonubienoss of tha claim which 8 (ho basis of the loreciosure of
oreteituro proceading, drevidod that Grantor gives Londor written noticg of such ¢laim and furnishes raserves
or & surety bond for tho cleia: satistactory to Lendor,

Breach of Other Agreems:.i. Any breach by Grantor or Borrower undor tho torms of any other agroemaent
between Grantor or Borrower amd Londer thal Is nol remadied within any graco period provided thorein,
including withoul limitation any-ae o0mont concorning any indebtednuss or other obligation of Grantor or
Borrower to Lendor, whethar existing raw or later.

Exisling Indebtednesa. A dofault shall oecur undor any Existing Indoblacness or undar any inatrument on the
Proporty socuring any Existing Indebtecnoss, or commoncement of any suil of other action to foreciose uny
oxisting) lion on tho Property.

Events Affecting Guarantor, Anr nl the procoding ovants occurs with rospact to any Guarantor of any of tha
Indeblednoss or any Guarantor dlos or bocomos n'..u:n‘)otont. or ravokes or disputes the validity of, or liability
undor, any Guaranty of the Incebtodnoss. Lande:, atits option, mar. but shiill not ba requirad to, permit tho
Guarantor's ostalo to assumeg unconditionally the ‘ovligations arising under the guaranty in & manner
salislactory to Landor. and, in doing 80, cure the Evont-u! Delaul,

Insecurity. Lundor ransonnbly dooms llsall Insocur.

Right to Cure. Il such & fallure is curable and it Grantor or @ar‘owor has not baen givon a nolica of a breach
ol the samo Provisnon of this Mongage within the preceding tweva (12) months, it may bo cured (and no Event
of Dofault will have uccurrad) if Grantor or Botrowor, aftor Lander sraad writtan notice demanding cure of such
failuro; (a? cures the failure within liteen (15) dars; or (b) If tha cure-7oquires more than fiftaen (15) days,
immediately initintos sw’m sufficiont to cure tho fallure and thareatior critinues wnd completes all reasonable
and nocesaary stops sufficiont to produce complignce A8 6ooN A reASVNALIY practicl.

RIGHYS AND REMEDIES ON DEFAULT. Upan the occurrence of any Event ol 'alrult and at any fime therealter,
Londer, at s oplion, may exercise any ono or mora of tho tollowing rights and remsdies, in addition to any other
rights or remodios provided by law.

Accelarate Indebledness. Lendar shall have tho right at its option without nolice to Eorrower to declaro the
o&:irp égdloblmlnosa immadiately due nngd payable, including any prepayment penalty-vnicn Borrower would bo
required to pay.

UCC Remedies. With ruspoct 1o alf o unr parg of the Porsonal Property, Lender shall have all the rights and
remedies of & secured party under the Uniform Commercial Codte.

Collect Rents. Londer shall have the right, without nolice to Grantor or Borrower, 10 take possassion of the
Property and collect the Rents, including amounts past due and unpaid, and app(lff 1he nat proceeds, over and
above Londer's costs, against the Indebledness. in lurthorance of this right, Lender may m&ulre any tenant or
other user of the Property to mako payments of rent or use lees dlractl‘f 0 Lender, Il the Rents ara collacted
by Lender, then Grantor irrevocably designates Lender us Grantor's altorney-in-fact t0 endorse instruments
raceived in payment thereo! in tho name ol Granlor and to negotiate the sume and collect the proceeds.
Payments by tenants or other users to Lender in response 10 Lander's demand shall aallslr the obligations for
which the payments are made, whother or not any proper grounds lor the demand existed. Lender may
exorcige its rights under this subparagraph either n person, by agent, or through a receiver,

Morigagee in Posaesaion. Lander shall have the right 1o be placed as morlgagee in possession or 1o have a
raceiver appointed 1o take possession of all or any part of the Property, with the power ta protacl and preserva
the Praperty, to operate the Proparty preceding foreclosure or sale, and to collect the Rents from the Proparty
and apply the proceeds, over and abova the cost of the recoive:sm{), againgt the Indebledness. The
mortgigee In possession or recelver may serve without bond It permilted by law. Lender's right to the
appointment ol a receiver shall exisl whather or not the apparent value of the Properly exceeds the
lrgcgwgrdness by a substantial amount. Employment by Lender shall not disquality a person from serving as a

Judicial Foreciosure. Lender may obtain a judiciat decree foreclosing Grantor's interest in all or any part of
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this Montgage shall be binding upon and inure to the benetit of the parties, their successors and assigns. if
ownership of the Property becomas vested in a person other than Grantor, Lender, without notice to Granior
may deal with Granlor's successors with reference to this Morigage and the Indebtedness by way ol
;oa%%a}g%nce or extansion withoul reieasing Grantor from the obligations of this Mortgage or Habifity under the
n ness.

Time 18 of the Essence. Time is of the essence in the performance of this Morgage.

Waiver of Homestead Exemptlon. Grantor hereby releases and waives all rigms and benelits of the
homestead exemption laws of the State of illincis as 10 all indebtedness secured by this Mortgage.

Walvers ang Consents, Lender shall not be deemed to have waived antrighta under this Mortgage (or under
the Related Documents) unless such waiver is In writing and signed by Lender. No delay or omisgion on the
part of Lender in qxgrcusln%'any n?m shal) operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage ahall not constitute a walver of or prejudice the party's right otharwise
to demand strict complignce with that %rowsaon or_any other provision. No prior walver by Lender, nor any
courss of dealing between Lender and Grantor or Borrower, shall constitule a walver ol any of Lender's rights
or any of Granter or Borrower's obh?.alions a8 to any future transactions. Whenever consen br Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall nol conslitute
conlinuing contanto subsequent inslances where Buch consant is required.

EACH GRANTOR ACKNOWL.:DCRES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

X_Fqx Ag“’c E /_rﬂ 43'“; .
'FREDERICK S. MO ERF

Vava ) i V’l } //?r
" ﬂlté%?'ll_«; i WL
NTGOMERY FK/A C FULLE

L MO N

INDIVIDUAL ACKNOWLEFGMENT

STATE OF __ _QAL,‘M“____.._ 2

)es

)
COUNTY OF Condt. )

On this day befora mo, the undersigned Notary Public, personally sppeared FREDERICK 5. WONTGOMERY and
CHERYL MONTGOMERY F/K/A CHERYL FULLER, 10 mo known to he the individuais described in and who
exocuted the Morntgago. and acknowledged thit they signed the Morigage as their free and veluntary act and
dead, lor the uses and purposus therein mentionoy.

g
utder my hand and omsleal seaf this /[ (/‘_ day of _Cﬁ;_?gdz o .
/j’ / v I -3 ]

' / ' i Resiging 8t _Cry;

Notary Public/n and for thi Stale of ,SJL e "Of;f"l('fl A'l' S'IjA l"'
My commission expires ____/ A Jeffrey W, Miska

Nul‘m Public, State of imss
My Cosmmmaiun A2
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