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RECORD AND RETURN TO:

EQ FINARNCIAL, 1NC,

1900 8. HIGHLAND AVE., #1106
LOMBARD, ILLINOIS 6GLlid

Prepared by
DOCU-TECH, THC. /L. WIMMER FOR
EQ FINANCIAL, DM,

Lelo S, HIGHLAGD AVE,, #1106
LOMBARD, TLLANOLS 60148

MORTGAGE oy

TIHIS MORTGAGE I8 maleties 2k day of August PS8 between the Mottpagor,
DAVID L. RUANO AND GAREN RUAMG, JOLRT TENANCY

therern “Burrawer™), am) the Monpagee,
o FINANCIAL, INC.
Cieorporation organized ind
existng under the laws ol THE STATELON ALLINOLS . Whuse address s
L9220 SOUTH HIGHLAHD AVENUE, SUITE 106, LOMBARDL, 1LLINOTS (‘,UNH.
therein “Lender”),
WHEREAS, Borrower is tmdebied to fender i the principit som of LS8 w900, 00 , which
delrtedniess is evidenved by Borrower's nole dated Augunt D700 pios aid extensions asd renewils
thereod therewt “"Note™), providing Tor monthby instaliments of priocisal Jud interest, with llw Bakimve of indeblediess, 11 not
sooner pald, due wnd payvabie ot September 1, 008
TOSECURE 1w Lender the repaymient of the intebtedness evidenced-hy the Mote, wirh |u|vrul thereon; the payinent of al)
other sums, with interest thereon, advaneed o aecordanee herewnth to proteet” e seeurity of this Mortgage: and the
petforituice of the covemnls and agreements of Botrower herein continnicd, Horrosedoes hereby mortgage, grant and cotvey
o Lender the Tulfowing deseribed propeny lovateal m the County of CCOK COOK .
State af Wlinew:
LOT 1y DN BLOCK 0 TN DUHCANY S RESURLIVIGSTOH ofF Lol s TN TAYEORC AN
KRETGH' S SURDIVISTION OF THE BAST /0 Qf THl Mokt WIGT 374 OF HECTTON 4,
TOWNSHIP Yo MOWTH, RANGE 14, BAGT O THE PHIRD PRINCIPAL MERIDIAN, 30
COOK COUNTY, TLLIHOLS,

Parcel 1O # et o bt ooy
wWhich s the addiess of B4 WEGT RODT S TRERT ) CHRICALO
18treet) N

Hlo BLODY [0 el dherens " Propenty Address s,
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TOGETHER with abl the improvements now or hereafier erected v the property, amd all casements, rights, appurteninees
and reots all of which shald be decmed 10 be and remain o part of the propeny covered by this Mortgage: and sl of the
foregoing, topether with said propenty (or the feaseliold estate i s Morgage is on a leaseholdy are heveinarter referred 1o as
the "Property.”

Borrower cavenans thin Borrower is Lawfilly seised of the estate hereby conveyed amd has the right o mortgage, gram and
convey the Property, aid that the Propeny i anencumbiered, except Jor encamthratices of record. Borrower covenants thia
Borrower warrants and with defend generadly the title 1o the Property agamst all caims and demands, subject to encumbrasiees of
record.

UNIFORM COVENANTS. Borrower aind Leader covenant and agree as follows:

L. Payment of Principad and Interesi, Borrower shall prompely gy when doe the prineipal and interest indebiedness
evidenced by the Note and fnte charges as provided in the Note,

2, Funds for ‘Taxes und Insuriace, Subject o applicable Taw or woswritten waiver by Lender, Borrower stadl pay 1o
Lender on the day momhly payments of privvipal and interest are payable under the Noete, until the Note is paid in full, a som
therein "Funds™) equal 0 one-twellth of the yearly taxes and assessments Gncluding condominicm and planned untt
development assessimzids, iF any) which may attain prionly over this Mortgage and gromsd rents on the Propenty, iV any, plus
one-twelth of yeary prezssiune instalhments tar hazard wsvrmee, plus one-twelfth of yearly preminm instalments for morigage
insticance, i any, all asweascaably estimited ingtially and Trom tinie o tinse by Lender on the basis ol assessoens and bills and
reasonable estimares theredd Barrower shall not be obligated W make such payments of Famds 1o Lender o the extent thi
Borrower miakes such payments (o/te holder of w prior mongage or deed of trust i such holder is an mstimtionad lender.

11 Borrower pays Funds w Lender, the Famds shall be beld in o institution the deposits of accounts of which are insired
or guaranieed by a tederal or stateageney Gncluding Lender i Leader 1s such anmstitution, Eender shadl apply the Funds to
pay said tages, assessaens, insurance prearams and ground rents. Lesder wayv not charge for so holding and applynig the
Funds, analyzing said secount or verifying and.compiling said assessments and bilts, antess Lender pavs Borrower interest on
the Fads and applicable faw permits Lender toomitke such a charge. Borrower and Lender may agree in writing i the time of
exeeution of this Mortgage that imterest on the Ewads shall be paid 16 Borrower, and unless sueh agreement is made or
applicable faw requires such interest e be paid, Leader siall not be required to pay Borrower any ierest or carings on the
Funds, Lender shatl give 5o Borrower, withoul charge; o antual sccounting of the Punds showing credis and debits to the
Funds and the purpose Tor which each debit to the Funds wis mivde, The Funds are pledped as additionad security for the sums
seeured by this Mortgage.

I the amount of the Fauds held by Leader, togeihier with theteiare monthiy wstistbmems of Funds payable prior o the due
dites ol laxes, assessments, isurance premiums and ground rentssivd] exceed the amount required 1o ity sad taxes,
assessments, insurance premiams and ground rents as they Tt due, suckeacess shadl be, at Borrower's option, either prompuly
repaiet (0 Borrower or credited to Borrower o sorghly installments ol Funls? 15 the amouet of the Funds held by Lender shatl
not be sufticient 1o pay taxes, assessments, insuranee prequms and ground reat as Hey Gl due, Borrower shall pay to Lender
any amount necessary Woanake up the deficiency in ome o more payments as Lender aty require.

Upon payment it (ul) of all sums secured by this Mortgage, Lendey shall promply setund (o Borrower any funds heid by
Lender. If under paragraph 17 hereot tie Property is sold o1 the Propenty 1s otherwise acoiied by Lender, Lender shadl apply,
o bter than immediately prior to the sale of the Propesty or its acquisition by Lender, any Fudds held by Lender an the time of
application as a credit against the sums seeured by this Mortgage.

3. Application of Payments. Unless applicable faw prevides otherwise, all payments received by Lemder under the Nue
andd paragraphs 1 and 2 hereof shalt be apphied by Lender first in payment of amounts payable to 1énder by Borrawer under
paragraph 2 hereol, then o imterest payable o the Note, and then t the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Chirges; tdens, Borrower st perform sl of Borrawer s ahlipations unde
any mortgnge, deed of trast or ofher securiy agreement with  Hen which has priority over this Mortgage, including Botrower’s
covetits o make payiments when due. Borrower shall pay or catse 1o Do paid all taxes, assessments and ather eharges, fines
and inrpositions aributble ta the Property which may attain a priority over this Mortgage, wnd leasehold payments or ground
rents, 1 any.

S, Huzard Ensarance. Borrower shall keep the improvements now existing or hereatier erected on the Property insured
againgt foss by fire, hazards included within the term "extetcled coverage,” amd such other hazards s Lender may require and in
such amounts and for sueh periods as Lender may require,

The insnrance carrier providing the insurance shafl be chosen by Borrower subject to approvad by Lender; provided, that
sueh approval shall not be anreasonably withihield. Al msurinee peheies and revewals thereol shisll be in a Torm aceeptable o
Lender and shadl include « standard mortgage clinise -t Favor of and e a Torm sweeptable o Leader, Lender shall have the night
1 hold the polictes and reteswals therent, subject to the terms of any mortgage, deed of (rust or other seeurity agreement with 3
hien wivich Bas priority over (his Martgage.
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l e event o Tuss, Bugeower shall give prompt notiee o the msarance caerier and Leader. Lender iy make proof of foss
i not nikle prompily by Borrower.

[V the Peoperty is abatidoned by Borrower o it Buriower Gals o respond 1o Lender swothan 3 days Srom the date notice 1s
matled by Lemder to Boreower that the insurinee carrier afters toosenle iclaim for insuriane benehits, Lender is authonsed (o
collleet anl apply the insuriee proceedy at Lender's option either to restorations or tepau of the Properiy of o tie suins seeused
by this Mortgage

b, Proseevation and Matwtenance of Property; Lewseholds; Condominiums; Plied Uit Developments. Bortowet
Sl keepr the Property i goad repar and shadl net commit waste or permit imparment of deleriogation of the Property and
shidl comply with the provisions of any Tease 11 this Mortgage is an Jeaseholl T s Mortgage is o iemt inon condominium
of a planted wnit development, Borrower sl peeform all of Borrower's obligations under the declaration o covenatis creming
of qoverning the comdominium or plinned unit development, the by Jaws and regulations of the condumininm or planned unit
developinent, sl sonstituent documents.

7. Protection of Lender's Seeurity, 11 Horrower faly 1o pedorm e covesants and agreements contiined i this
Mortgage, vr if anyaction o proceeding is cammenced which maenadly stfects Lender's iterest i the Property, then Lender,
at Lender's aption, tron notice to Horrower, wiy make such appearances, disburse sueh sins, including reasonable atiorteys’
fees, andd Lake sueh agaeiias is necessary (o protect Letsler's inteeest [0 Leader poguiped mortgage imsunmee as s condition of
making the foan seeured-tvaius Mortgage, Borrower shall pay the prennums required 1o matntan such insurance in elfeet until
such time as the requirernein 200 such msuranee termisates i accordance with Boreower's and Lender’s weithen agteement or
appheable L,

Any amounts disbursed by Ceder pursuant (o this paragraph 7, with interest thercon, at the Noke rate, shall beconw
addinional mdeMedness of Borrower secueed by this Mortgage. Unless Borrower and Lender agree 1o other terms of payment,
such amounts shall be pavable upon netice from Lender 1o Borrower requesing paviment thereol. Nothing contasned in thas
paragraph 7 shabl teguire Lender teomeur any exgioase or ke any action hereunder.

N, Inspection, Lerder iy nake or cince to be made reasomable entries upon and ispections ol the Property, provided
that Lender shald give Borewwer totive prine to any such inspection specitymg reasonable ciuse therelor setated (o Lemder's
interest in the Property.

9, Condemmution, The proceeds of any awied o chaen for damasies, direct ur comegquentaal, i contiection with any
condemnation or other taking o the Property, or part theredr, o Tar conveyanee i lien ol condemnastion, are hereby assigned
arwl shall be paid to Lender, subject 1o the erms of any mongaze deed of trust or other security agreement with a lien which
fas prionty over this Mortgage,

0. Borvosver Not Relensed; Forbearance By Lender Not o Waver, Extension of the time tor paymett or wodification
ol amartizaton of the sums secured by this Morigage granted by Lender do any suceessor in imerest of Borrower shill not
operale te release, inany manner, the Liability of the original Borrower wed Borrower's suecessors ininterest. Lender shall not
be required o commence proceedings against such successor or refuse to extend dme for payment or ollerwise modity
amortization of the sums sectred by this Mortgage by reason of any demand sl ty the origing Borrower and Borrower's
sUceessors s interest. Any Torbearmcy by Londer inoexercising any night or remegshereunder, or otherwise alforded by
applicatile Law, shatl not be & waiver o or preclude the exercise ol iy such right or remeqy.

LL Suceessors wnd Assipns Bownd; Jolnt and Several Linbiityy Cossigners, The Covenanis and agreements herein
contained shall bind, ardd the rights hereurkder shall inure o, e respective suecessors and sz of Lender and Borrower,
subject to the pravisions of paragraph 16 hereot. All covenants and agreements of Borrower saadloejoint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, G} is co-signing this Morigage onky 1o mortgage, prant
andl convey that Borrower’s interest in the Property o Lender under the terms of this Mortgage, (b wsase personally Hable on
the Note or under this Mortgage, and {¢) agrees that Lender and any other Barrower hereunder may agreeto extend, madify,
forbear, or make any other accommodations with regard 1o the terms ol this Martgage or the Note without thae Borrower’s
consent and without releasing that Borrower or modifying this Mortgage as 1o i Borower™s interest in the Property.

12, Notdee, Except for any notice required under appticable law 1o be given in another manner, G any notice (o Borrower
provided for in this Mortgage shall be given by delivering it or by matling such notice by certified mail addressed 1o Borrower
al the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice o Lender shall be given by centificd il to Lender's address stated herein or to such other address s Lemder may
designate by notice o Borrower as provided berein. Any notice provided for in this Mortgage shall be deemed o have been
given to Borrower or Lender when given i the manner designated herein,

13, Governing Law; Severability. The state and local laws applicable 1w this Mortgage shall be the Liws of the
jurisdiction in which the Property s located. The foregaing sentence shidl not limit the applicability of federal law 1o this
Mortgage. In the event thit any provision or ¢lause of this Morgage or the Note conflicts with applicable Jaw, such conflict
shall not affect other provisions of this Mortgage or the Noete which can be given effeet without the conllicting, pravision, and to
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“Ihis end the provisions of this Mortgage and the Note are declared to be severable. As used herein, “costs,” “expenses” and
"sttorneys’ fees” include all sums to the extent not prohibited by apphicable Lw or histed heson.

14, Borrower's Copy, Borrower shatl be furnished a contormed copy of the Note and of this Morigage a8 the tine of
execntion or after recordation hereal.

18, Rehabilitwtion Lown Agreement. Borrower shiall fulfill all of Borrower's obligations under any home rehabilitation,
impeavenent, reparr, or ofher loan agreement which Borrower enters istoo with Lender. Lender, ot Lenders ophon, may require
Borrower to exeeute and deliver o Lender, ina form seceptaldle we Lender, an issignment of any rights, claims or defenses
which Boreower may hive agamst parties whao supply Libor, materials oF services i conpechion with unprovements made Lo the
Property.

16, Transter of the Propecty or o Beneflelnd Intevest In Borvower, 308 or any part ol the Propeny or any interest in it
w sobd or transterred toe i beaeticial interest in Horrower s sold or transferred and Borrower a5 not @ watural person) withuut
Lender's prioe writen consent, Lender may, at i option, reqiiee intedice pavimet in Wl of all sums secured by this
Mortgige. However, this option shall not be exercised by Leoder if exercise 1 protubited by tederal Law as of the date of thas
Mortgage.

I Lender exercies this opnon, Lender shall give Boerower gotice ol aveeleration. The notice shall provide o period o not
Jess than 30 davs fremaie date the natice s delivered or nigled within which Borrower st pay all suins secared by thiy
Musttgage. 1 Borrower Ve pay these sums prior o the expiration of Ihis period, Letder may invoke any remedics penmitted
by this Mortgage withond tasesr notice or demand on Borrower,

NON-UNIFORM COVENASUS. Borrower and Lender Turther covemant wsd sgree as lollows,

17, Aceeleewtion; RemedleyCEseept as provided In paragesph 16 hereol, upon Borrower's breach of uny covenant og
agreement of Boreower In thiv Nortgane, including the covennnts to iy when due nny s secured by thiv Mortigage,
Lender prior to aeceleration shubl givesatice to Borvower as provided in pueugraph 12 hereol specily ling: (1) the hrench;
(2) the wetlon requived 1o cure such hreuek 3 o dute, not less thin 10 diys from the date the notiee is manlled (e
Horrower, by which suci brened most be cuced; nncd (43 that Fallure to cure suel breach on or before the dite speeilied jo
the notice muy eesubt in aceelerntion of the s secuved by this Mortguge, Toveclosure by judicind proceeding, and sale of
the Property. The notice shall further infurm Borgov e of the vight to relistate after accelerntion and the vight to nssert
in the Toreclosure provecding the nenexivtence of W detaualt or any other defenve of Boreaer to aeeeleration wnd
foreclosure. (T the breach Is not coved on or befure the (dwte specified i the notlee, Lendery ut Lender's option, muy
declure ull of the sums secured by this Mortgage 1o be inimediply due and puyable without further demand and may
foreclose this Mortguge by Judicial provecding. Lemder shali ke eatitled w0 colbeet I such proceediog sl expenes of
foreclosare, Including, hut not Umited 1o, reasonuble atlorneys' fzes and costs of docimentuey evidence, nbtraets aind
tile repurts,

18, Borrower's Right to Refnstinle, Notwithstioehng Lender’s accelarationaal the sy secured by this Mortgage due to
Burrower's breach, Borrower shall Bave the nght o have any proceedingd begaa by Tender w oenforge iy Mortgage
discontmued ae any tine proor o oentey of & pdoient enforviig dis Martgage 87 e Barrower prass Lender all suins winch
would e then due under this Mortige asd e Note Bad mo aeceleration oveurred; i dagsewer cures all breaches ul iny olher
covenints o agreements of Borrower contned i this Mortage: or Bormower pass al) reasoisdle expetses imcutred by Lender
iy enforcing the covenants wd agreements o0 Bortoser comtwned 1 s Mortgage, and e entoremy Lender's remedies s
provided i paragraph 17 bereot, meluding, but aot inmted to, reasonable attorneys” Tees; and G Baszower takes such action iy
Lenmder may reasonably requite to assure that the ben o this Mortgage, Lender's mterest ain she dhapenty and Borrower's
obligation 1o pay the sums seenired by dus Mortgage shall continue unimpaired. Upon such payment sadacere by Blorrower, this
Mortgage and the obbigations secured hereby shail remain i Al foree and elivet as b no acceleration had veevreed.

19, Axsignment of Rents; Appalntmient of Recelver, As additonal seeunty herewnder, Borrower sereby assign (o
Lender the rents of the Property, provided that Borroser shall, prior o acceleration under parsgraple 17 hereol o abandonment
of the Property, have the right to collvet and retuin such rents as they become dae amd payable

Upon aceeleration wider parageaph 17 bereat or abamdoniment of the Propenty, Lender shall be entitled 1o hive w receiver
appainted by i court W enter upoi, take possesson of and tagige the Propenty and to vallect the rents of the Propenty including
those prast due. AL rents collected by the recerver shall be apphied Siest e paviment of the costs of nuuigement of the Property
andd collestion of rents, meluding, but ot Bimited o, receiver's fees, premitmy on reeeiver’s bands snd reasonable attorieys’
tees, and then to the sums seeured by this Morgage. The reveiver shall be hable o accouat valy tor those renis actaally
roceived.

0, Relvase, Lpon paymem of all sums secured by this Morigage. Lender shadl release tis Morguge without charge 1o
Borrower. Borrower shall pay all costs of recordanon, it any.

31, Walver of Homestewd, Borsower heveby winives all nght of homestead exemphion i she Property.
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REQUEST FOR NOTICE OF DEFAULT
~AND FORECLOSURE UNDER SUPERIOR e
MORTGAGES OR DEEDS OF TRUST

R 78R

Borrewer and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has
priority aver this Mortgage to give Notice o Lender, at Lender’s address set forth on page one of this Morigage, of any defili
under the superior eneumbrance and of any sube or other foeclosure action.

IN WITNESS WHEREQF, Borrower has executed this Moregage.

' )
)J‘UL") f /\UfWSI e, (Sl

D}WID I.. RUANO Nunower
¢ /
%é(‘ﬁf“ ? -~ ( - {Svab

KAREN RUANO Buorower

RN 1. 1Y B

Buarrawer

[ (stﬂ”

flogrower

. r (Sign Original Onlvi

STATE OF ILLINOIS, Comty s { (0
) \
LU e (LN LA 0 .
o Nuatary Public i amd for said county uml '-l.uc Jiy w.n cemndy 1
DAVID L. RUAHO AND KAREN RUAMO, JOINT TEMANCY

» persanatly known to me o be the same personts) whose naimeqs)
subseribed to the foregoing nstrument, appeared before me this day /pesson, and achnowledged thi THEY
sighed nnd delivered the said instrument as THETR Tree andavwauitary act, Tor the uses and purposes therein set forts,
Given utuler my Dawd aswd ofticind seal, this ahh / ity ul Augunt . lqun

RS ol
My Commission Expires: { \( LL .,.h ‘\ / l‘( fﬁﬂ L(.
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