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<o e NOE LGNS oo L Space Alove Thix Loy Far Recording Datn ...
MORTGAGE
(With Future Advanee Clause)
Lo DATE AND PARTIES. Thedtate of this Morigage (Security Instrument) is
parties, their addresses and ty dentification numbers, o required, are as follows:
MORTGAGOR.
MIDWEST TRUST SERVICES, (INI_AS
TRUSTEE UNDER TRUST 96=1-6978_DBATED 3/20/96
1606 N HARLEM AVENUE
ELMYOOD PARK, 11 600635

LENDER:

Liberty Eank for Savings
7111 W. Foster Ave,
Chicago, IL 60€56-1988

2, CONVEYANCE. For good and valuable consideration, (he receipi-and sutticiency of which is acknowledged, and to
secure the Seeured Debt (defined below) and Mortgagor’s performance under 1his. Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warraiis (o Lender the following desciitad-property:

SEE LEGAL, DESCRIPTION RIDER ATTACHED

The property s Jocated t QUK. al

(County)

1409 W GRAND AVENUE. ... CHICAR , Blinojs $0622:5332 ...

{Adddress) {Ciyy (211 Cixley

Together with all rights, enserents, appurtenances, foyalties, mineral rights, oil ad gas rights, all water and riparian
rights., ditches, and water stock ad all existing and future improvements, structures, fixtures, and replacements that may
Row, or 4t wny time in the future, be purt of the real estue deseribed above (il referred 1o as "Propeny"),

SECURED DEBT AND FUTURE ADVANCES, The term "Secured Debt” is defined as follows:
A Debt incurred under the terms of all promissory nute(s), contragt(s), guaranty(s) er other evidenee of debt deseribed
below and all their extensions, renewals, modifications or substitations. (When referencing the debis below it is
suggested that you include items stich av horrowers’ names, note amounts, interest rates, maturity dates, eic.)
BORROWER OWES LENCER THE PRINCIPAL SUM OF $56,000.00 WHICH IS
EVIDENCED BY BORROWER'S LIBERTY BANK ECUITY LINE OF CREDIT AGREEMENT
DATED THE SAME DATE AS THIS MORTGAGE [THE 'AGREFMENT’] WHICH PROVIDES
FOR PAYMENTS AS DESCRIBED THEREIN WITH THE FULL DERT, IF NOT SOONER
PAID, DUE AND PAYABLE ON AUGUST 5, 2013,
KLINOIS - HOME ¥QUITY LINE QF CREDIT MORTOAGE (NCT FOR FNMA, FHLMC, FiA OR VA USE) page 1o 64
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B. All fulure advances from Lender to Morgagor or other future obligations of Mongapor 10 Lender under any
promissory nole, contract, guaranty, or other evidence of debt esecuted by Mortgagor in favor of Lender executed
alter this Security lnstrument whether or not this Security Instrument is specifically referenced. 1 more than one
person signs 1his Security Instrument, each Mongagor agrees that this Security nstrument will secure all fulure
advances and future obligations that are given (o or incurred by any one or more Mongagor, of any one ar more
Morigagor and others, All future advances and other future obligations are secured by 1his Security Insirument even
though all or purt may not yet he advanced. Al future advances and other future obligations are secured as o made
on the date of this Security Inshument. Nothing in this Security Instrument shall constitute a commitnent to make
additional or future ioans or advances in any amount. Any such commitment must be agreed (o in a separate writing.

C. All obligations Mortgagor owes to Lender, which may later arise, 10 the extent not prohibited by law, mcluding, bul
not limited (o, liabilities for averdratls relating to any deposit accoum agreement between Mongagor and Lender.

D. Al additiorai rums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecung the
Property and 2 value and any other sums sdvanced and expenses incurred by Lendet under the terms of this Security
instrument.

In the event that Lender fails *o trovide notice of the right of rescission, Lender waives any subsequent security interest in
the Mongagor's principal dweling (hat is created by this Security Instrument,

MORTGAGE COVENANTS, Morgagor agrees that the covenants in this section are material obligations under the
Secured Debt and this Security [nsirument.. 1f Marigagor breaches any covenant in this section, iender may refuse to make
addiiional extensions of credit and reduce the cradit limit, By not exercising either remedy on Montgagor's breach, Lender
docs not walve Lender’s right 10 later consider the.2veat a breach if it happens again.

Payments. Morngagor agrees that all payments under th: Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Security Instrument.

Prior Security Interests, With regard to any other mortgage. deed of t=ast. security agreement oy other hien document that
created a prior security interest or encumbrance on the Property, Moitgapar agrees 10 make all payments when due and to
perform or comply with all covenants. Mortgagor also agrees not (o allow any modificalion or extension of, ot 10 request
any future advances under any noie or agreement secured by the lien document winout Lender's prior written approval.

Claims Against Title. Mongagor will pay all taxes, assessments, liens, cncumbraries, lease payments, ground renls,
utilities, and other charges refating (o the Property when due. Lender may require Maortgegor 1o provide to Lender copivs
of i notices thal such amounts are due and the receipts evidencing Mongagor's payment. Moneagor will defend tile 10
the Property against any claims that would impair the Jien of this Security Instrument. MOrigrgor agrees 10 assign 10
Lender, as requested by Lender, any rights, claims or defenses Mortgagor may have against paries who supply labor or
malerials 10 maintain or improve the Propenty.

Property Condition, Alterations and Inspection. Mortgagor will keep the Property in good condition and make alt
repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste, impairment, or deterioration of the
Property. Mortgagor agrees that the nature of the occupancy and use will not substantially change without Lender's prioy
writien consent. Morigagor will not permit any change in any license, restrictive covenant or easement without Lender's
prior writien consent. Mortgagor will notify Lender of all demands, proceedings, claims and actions against Mortgagar,
and of any loss or dunage to the Propenty.

Lender or Lender's agents may, at Lender's oplion, enier the Property at any reasonable tmw for the purpose of inspecimg
the Property, Lender shall give Mortgagor notice at the lime of or before an inspection specifying a reasonable purpose Jor
the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender's inspection.

(page & af 6

© 1994 Barkarn Syatemn, Inc , 51 Ciowd, N Form OCP REMIGIL §/21/98 LOBN #: 67-600031-9 o fﬁ‘;




UNOFFICIAL COPY

DNTRNY 4

AUVGUNT Yo, U9y FOAN KO 676000319

LEGAL DESCRIFFION FOR TIRSRROPERTY AT,
B W GRAND AVENUE

CENOCAGO, L 062 2.6332

PARCEL 1.

LOTSINBIOCK IR INBCKERDIKE'S ADDITON TOCHICAGO N THE WEST ' OF THE NORTHWES]
Lo OF SECTION 8, TOWNSHIP 39 NOR TH, RANGE B0eASTOF THE THIRD PRINCIPAL MIRIDIAN

PARCEL 2:
LOT2INTHE SURDIVISION OF LOT UIN HAMBLE FON'S SUBDIVASION OF BLOCK | IN ARMOUR'S
SURDIVISION IN THE SOUTHEAT CORNER OF THE WEST © OF T NORTHWEST "4 OF SECTION &,
TOWNSHIP 30 NORTH, RANGE 14, EAST OF THE THHIRD PRINCIPAL WERIDIAN, IN COOK COUNTY,
(LLINOIS.

PN L7001 0023-0000 & PN, T7-08- 130480000

COMMONLY KNOWN AN 1419 W GRAND AVENUEFCHICAGO, 1 6622
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Awthority 1o Perfurm. 11 Mortgagor faifs to perform my duty or any of the covenunts contained in this Security
Instrument, Lender may, without notice, perfortn or cause them to be performed. Morngagor appoints Lender as aitorey
in Faet o sign Mortgngor's name or pay any siount necessary Tor performinge. Lender's right to perform for Morigagor
stall nor ereate ey obligation o perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lander's odher rights under the Taw or this Seeurity Instrument,

Lenseholds: Condominiums; Plunned Untt Developments, Mongagor agrees to comply with the provisions of any lease
i this Security lustrument is on o leaschokd. 3 the Propenty includes 3 unit in a condominium or o planned wnit
develepumwnt, Muortgagor will perfonn all of Mortgagor's duties under the covenants, by-laws, or regulitions of the
comfominium or planned utit development.

Condemmation. Morigagor will give Lender prompt notice of any pending or threatengd action, by private or public
eitities to puichzie up take any or ahl o the Property through condesnation, eminent domain, or any ather means,
Mortgagor authozizes Lender tomtervene i Mortgagor's name inany ol the shove described actions or claims, Mortgagor
assigns (o Lender tepraceeds of any award or cliim for danmiees conected with a condemnation or other taking of all or
any part of the Projaery; -Such proceeds stiadl be costsidered payments and will be applivd as provided in this Security
Instrument. This assigniene st proceeds is subject 1o the terms of any prior mortgage, deed of rust, security agreement ar
other lien doviment.

Tnsurance, Mortgagor shall keep Peorerts msured against loss by tise, food, theit and other hazards and risks reasonably
assoviated with e Property due to its tvpeand Joeation, This isuranee shall be wgintained in the amounts ond tor the
pertods thae Lender requites. The insuronee carrier providmg the insarance shall be chosen by Mortgagar subject to
Lasher's approval, which shidt not be unreascnably withhehd, it Mortgagor fails to atintain the covernge deseribed ahove,
Lander may, w Lemder's option, ebtain coveragt 1 protect Lender’s rights in the Propeny according to the terns of this
Seeusity Instrament,

Al insuranee pubicies and renewals shadl be aeceptablesa dender amb shall inclode a standard "miogtgage clanse” and,
where apphicable, "loss payee clause.” Murbtagor shall imsicdintely notly Letder of cancedlation or wrmination of the
imsuranee  Lendee shall have the gight (o okl the policies and sepdwals, 3 Lender requires, Mortgagor shudl ismediniely
give 1 Lender mlb recetpis of patd preaviwms and renewal notives, Fpeagdoss, Montgagor shinll give smmediate notice to the
insurunce careier wnd Lender, Lender muy e proet of foss ir got i immsedintely by Mongagor,

Unfess otherwise agreed in weiting, sl) inssrance proceedy shidl be applied te-the restormtion or repair of the Property or o
the Seeurwd Debt, whether or et then due, at Lemde's aption. Any spplication OFggacewds to prineipal shiall not exsemd or
postpone the due dite o the sclicduled puviment aor chinge e amount of any paysent . Any exeess will be paid 1o the
Muertgagor. {1 the Property ix acquired by Lemsder, Mortgagar's right o my insurmee palieies and proveeds resultiog frons
damiage to the Property before e wcquisition <hall pass to Lender te the extenn ol the Secived Debt immediately before the
acquision.

Finuncinl Reports wnd Additional Dovnments, Mortgagor will provide o Lender upon request, zay-Onancint statetent
or infermgtion Lender may deem rensonably tecessiary. Mortgagor agrees oo sign, dediver, g any  dditiona
docunents or cetifications tu Leswder may consider necessary o perfect, continug, ad proserve Mortgigor's obligations
under this Seeurity Instrament and Lender's Den status on the Property,

DUE ON SALE. Lender may, ot s option, declare the ettiee bulanee of the Secured Debt o be immediately: due and
pivable upon the creation of, of contraed toe the eremtion vt, any lien, tansier or sale of the Property. “Phis right is subjeet
to e restrictions impased by federat faw 112 CE R 39D, av applicable. This covenant shatd run with the Property and
abnld eesmmann i elteen untid e Secured Debt i pard i bl and this Seeurity Instrument is rebeised.

DEFAULT. Mortgager with be i detaait it any of the follawing wur

Fraud, Martgagor etygages in traud oF materish misrepresentation s conection with the Secured Debt.

Payments, Aty paety abligated on the Seenred Debt faily to make a payinent when die,

{papp\3 of 8,
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Property. Any action or inaction ogcurs that adversely affeess the Propeny or Lender's nghts i the Property. This
includes. bus is not limited 10, the following: (a) Mongagor fails o maintain required msusance on the Propenty.
(b) Mortgagor transfers the Propenty; (¢) Mortgagor commits waste or otherwise destructively uses or fails (o mumniain the
Property such that the action or inaction adversely affects Lender's security; (d) Mongagor fails to pay taxes on the
Propenty or otherwise fails to act and thereby causcs 8 fien to be filed against the Propeny that is senior 1o the hen of this
Security Instrument; {¢) a sole Morigagor dics; (f) if more than one Mongagor, any Morigagor dies and Lender's secunty
Is adversely affected; (g) the Propenty is taken through eminent domain: (h) a judgment is filed aganst Morgagor and
subjects Mortgagor and Ihe Property 1o action that adversely affects Lender's interest: or (1) a prior lienhoider forecloses
on the Propenty and as a result, Lender's intereat is adversely affected.

Exccutive Officers, Mortgagor is an executive officer of Lender or an atfihute and Mortgagos becomes indebied 10 Lender
or another fendérde an aggregate amount greater than the amount permitted under Sederal laws and repulations.

REMEDIES ON DEZ LT, In addition to any oler remwedy avaituble under the serms of this Security tnstrument,
Lender may accelerate tie Sevured Debt and foreclose this Security Instrument in » manner provided by law 11 Morigagor
l# in default, In some instanczs, “adera) and stpte law will require Lender 1o provide Mongagor with notice of the right 1o
wure, or ather notices and may ersbinh tine scheduies tor foreclosure actions. Upon default, Leader shal) have the nght,
without dectaring the whole indeblediers due and payable, (o foseclose against ail or part of the Propeny. This Securuy
Instrutmesst shall contine as 8 Hen on any part of the Property not sold on foreciosure,

At the option of the Lender, ail or any part of e spreed fees and charges, accrued ipterest and prsicial shall become
immedialely due and payable, after giving notice S required by law, upon the occurrence of & defaull or anyine
thereafier. The acceplance by Lender of any sum in paymen? or partiah payment on the Secured Debt afier the balance »
due or is accelerated or afier foreclosure procecdings are filed shdl not constitute & waiver of Lender’s nght o require
complete cure of any existing detanly. By not exercising sy Lemedy on Mortgagar's detaull, Lender docs not wanve
Lender's elght 1 Iater cousider the event « defasht if 31 happens agesi

EXPENSES) ADVANCEN ON COVENANTS; ATTORNEYS' FEES COLLECTION COSTS. 1 Mongago breaches
any covenhnt i this Scourity lostrunent, Morgegor agrees 1o pay alf oxpeases Lender imuns 5 pertoming such
covenants or prolecting ils seeurity interest in the Property. Such expenses inciuds, bt are not himtied 1o, tees incsried 1o?
tepecting, preserving, of otherwise protecting the Property and Lender’s saccurity tzeest These expreaises e pavahle on
dewnand and will bear inerest from the date of payment until paid in ful) a the highestrae af iMerest in etiect an provided
in the terms of the Secured Debi. Mongagor agrees to pay al) costs and expenses incuried by Lender an collecting,
enforcing or protecting Lender's rights and remedies under this Secunty Instrument. This ameant may mclude, dul s it
litnited (o, sttameys’ feex, court coss, and other legal expenses. To the etent permitted by the Unaed States Banhruptoy
Code, Mongagor agrees (o pay the reasonahle atorneys’ fees Lender incurs to collevt the Sevured Debons awarded by any
cart exercising jurisdiction under thie Bankrupiey Code. This Securdy Instrument shall remaim in efiectwpi released

ENVIRONMENTAL LAWS AND HAZARDOUS SUBNTANCES, As used 1 this section, (1) Enviroamental Law
meuns, without limitation, the Comprehensive Evironmentad Response, Comperisation and Liasbiny A (CERCLA, A2
{1.5.C. 960! of seq.). and all other federal, state and Joval luws, regulations, ordinances, count arders, attorney general
opintony or inerpretive letlers cancerning the public headth, safety, weltare, environment of & hazardous substane; and 2y
Hazardous Substance means any toxic, radiosctive or hazardous mutenial, waste, polivtant or contanunam which has
characteristics which render the subsance dangerous or potentially dangerous o the public health, salety, weltare of
envitonment. The term includes, withous tinitation, any substances defined as “hazardous maternd,” “tosie subsances,”
"hazardous waste," "hazardous substance,” or "regulaied substance” under any Eavironnwemal Law .

tsngi- 7 of &y
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Muortgagor represents, warranls and agrees that:

A Lxeept as previously disclosed and acknowledged in writing o Lender, ne Hazardous Substance is or will be located,
stored or released on oc i the Property. This restrichon does not apply to smali quantities of Hazardous Subsianees
that are generatly recogmized o be appropriste for the normal use and maintenance of the Property.

B. Except as previously disclosed amd acknowledged in writing to Lender, Marigagor and every tenant have been, are,
and shall remain in full complianee with any applicable Evvirommental Law,

C. Mortgagor shall immediately notity Lender if o redease or threatened release of a Hazardous Substance oceurs on,
under av’ahout the Property or there is o violation of iy Eovironmental Law concerning the Property. In such an
vvent, Moogzagor shall take abl necessary remedial action in accordance with auy Enviromnenial Law,

D. Mongagor shail tosmedintely notity Lender in writing as soon as Mertgagor has reason to believe there iy any
pending of threatened-dpvestigation, elainy, or proceeding relming to the velease or threatened relegse of any
Huzardous Substance of the vietation of any Environmental Law.

10. ESCROW FOR TAXES AND INSURANCE. It otherwise provided in a separate agreenient, Mortgagor may be required
o pay w Lender funds for taxes and insuganee in escrow,

HLJOINT AND INDIVIDUAL LIABLILITY; CC-8'GNERS; SUCCESSORS AND ASSIGNS BOUND. All duties undey
this Secueity Tnstrument are joint and individual, I tortgagor signs this Security lnstrumsent but does not sign an evidenee.
of debt, Mongagor does so only (o morigage Mortgagar's faterest inthe Property to secure payment of the Secured Deby
and Mortgigor does not agree to by persomalty liable on e Secured Debr. 3t chis Seeurity Instrument secures a guarty
between Lender wnd Mortgagor, Mortgagor agrees lo waive savaciplis that may prevent Lender from bringing any aclion
ur claim against Marigagor or gty party indebted under the obhigaie, These rights sy include, hut are a limited to,
any anti-deticiency or one-action laws, The dutivs and benefits of faia Security Insirunent shiald bind and benefit the
sueeessors and assigns of Mortgagor and Lenler,

1. SEVERABILITY; INTERPRETATION. This Security Ipsteument s compiere sod fully integrated. This Security
Instrument may not be awended or woditied by oral agreement. Any section in this Secueity Instrusent, atiachmens, or
any agreetent refated to the Secured Debt that conflicts with applicable law will not be ofieelive, unless that law expressty
or implicdly permits the variations by written ugreement. 17 any section of this Security Tastoimant cannt be enforeed
aceording to its tevns, that seetion will be severed and will nor aftect the entorceability of the cenitder of this Security
Instrument. Whenever sed, the singular stall inelude the ploral and the plural the singular. The captions and headings of
the seetions of this Secutity nstiment are for convenienee only and are ool 1o be used o interpret or deine the terms of
this Security hastrument. Thite is of the essence in this Seeurity lostranwig.

L NOTHICE, Unless otherwise required by Law, any notice shatl be given by delivering it or by muailing o by first class mail
to the appropriate party's address on page | of this Security instrument, o (o any other address desigeated in writing,
Nadice to one wortgagor will be deemed 1o be notice o all mortgagors.

HWATYERS, Except o the extent prohibited by faw, Mortgugor wives all appraisetnent and omwestead exenption rights
retuting o the Property.
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18, MAXIMUM OBLIGATION LIMIT. The tofal principal amount secured by this Security Instrument ai zny one time shall
ot exceed § ...06000.00. ... . This limitation of amount docs not include interest, attomeys fees, and

other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances
made under the terms of this Security Insinument lo protect Lender's security and to perform any of the covenants

contained {n this Security Insirument,

16. LINE OF CREDIT. The Secured Debt includes & revolving Jine of credit. Although the Secured Debt may be reduced to a
zero balance, this Security Instrument will remain in effect untii reicased.

17. APPLICABLE LAW, This Security Instrument is governed by the laws as agreed 1o in the Secured Debt, except to the
extent required by the Jaws of the jurisdiction where the Property is located, and applicable federal laws and regulations.

18. RIDERS. Th~ cavenanis and agreements of each of the riders checked below are incorpotated into and supplement and
amend the terms ©f this Security Instrument,
[Check all applicalie boxes)
CD Assignment of Lzases and Rents {0 Other oo e s
19, (1 ADDITIONAL TEIRMs.

1R7T14

9

SIGNATURES: By signing below, Morigagor agrees to the terms and vorverants comtained in this Security Instrument and in
any attachmenis, Morigagor also scknowledges reeeipt of a copy of this Security-fastrument on the date stated on page i

[ 1f checked, refer (o the attached Addendum incosporated heremn, foi sdditional Monpagors, their sipnatures and

acknowledgments.
f ,
B ": ‘ p. Hhates
ACKNOWLEDGMENT:

MIDWEST TRUST SERVICES, INC. AS
TRUSTEE UNDER TRUST 96-1-6078 DATED 3/20/%6 ANF, b
STATEOF ... [LEANGLS ceounty oF LSS =

G« .'.’.T,?.’i ke
devehathy Thinimmumm wa acknuwledged before nie this ... 26th. day of ... AuGuSt, 199*‘-
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THIS RIDER [S ATTACHED TO AND MADE PART OF A CERTAIN
Lt DATED L e AND EXECUTED
BY MIDOWEST TRUST SERVICES, INC. UNDER TRUSY
asreement umeer _ L L de

1t {5 expressly understood and agreed by and between the parttes
hereto that each and all! of the warranties, indemnities,
represercations, covenants, and undertakings and agreements
herein macs on the part of the trustee are made and intended, not
as personai warranties, indemnities, representations, covenants,
undertakings ind agreements of Midwest Trust Services, Inc., but
are made and in:ended for the sole purpose of binding the trust
property, and thi; document is executed and delivered by said
Midwest Trust Serzices Inc., not in fts'! own rights, but as
trustee solely in the exercise of the power that conferred upon
it as such trustes aas no personal liability or personal
responsibility is assumediby, nor shall at any time be asserted
or be enforceable against Hidwest Trust Services, In¢c., on account
of any warranties, indemni{ias, representations, covenants,
undertaking ar agreement thér<in contained, whether expressed or
implied, al) such personal 1{ability, {f any, being expressly
waived and released by the parties hereto and by all persons
claiming by, through and under thar,
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-b FAMILY RIDER is nude this ... 26800 duy or Magust, 1998
wd s ipcarporated into and shall be deemed o wmend und supplement the Morigage, Deed of
Frust or Seeurity Deed @he "Security Instrament™) of the sine date given by the undersigned (the
"Hoerower” Yo seente Borrower's Note o LERCILY Bank for Savikis
DLV WL Vs Aven . Qioag, LHLGRORG LBl TSNP tthe "Lender”)
of the same due” wadd covering the Property deseribed in the Security Instrument and Jocated at:

LA L2 W CHRANI. AVERIIE, L CHECAR, L0062 Q33 .

[Moprly Adidtawa)

L4 FAMILY COVENARS, I addition to the covenants ind agreememts made in the Security
fnstenment, Borrower and Lenderurher covent and agree as follows:

Ao ADDITIONAL PROPERTY-SURIECT TO THE SECURITY INSTRUMENT. In
adddition 1o the property described inthe-Security Instrument, the following items are added to the
Property description, and shall also covsitate the Property covered by the Security Insteument:
duilding materinly, applingces and goods v every nature whittsoever now or hereafter located in,
on, or used, or utended 1o be used in connection with the Property, inclading, but not limited to,
those for the purposes of supplying or distributiag-avating, cooling, lectricity, gas, water, air and
light, fire prevention and extinguishing apputiies, . security und aceess control - apparatus,
pluniting,  bath tubs, water  hewters,  witer closas, ) sinks,  ranges,  stoves,  refrigerators,
dishwashers, disposnls, washers, devers, awnings, storei semdows, starm doors, sereens, blinds,
shades, curtains and curtnin rods, attached mireors, comiaers, panelling md stached  foor
coverings now or hereafter atluched o the Property, all of which, including replucements and
additions thereto, shull be deemed to be and remain o part of the-Praperty covered by the Security
Instrament. Al of e foregoing together with the Property descriticd in the Security Instrument
(or the leasehold estate i the Secarity Instrament is on o leascholdyars referred 10 in this -4
Funily Rider andd the Security Instrument as the “Propeny.*

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shuthnot seck, agree (o or
ke o change it the use of the Property ar its zoning classifiention, unless Lomden has ngreed in
writing to the change. Borrower shall comply with all laws, ordinances, —resaintions and
requirements of uny goverpmentat hody applicable to the Property.,

U, SUBORDINATE LIENS, Lxcept as permitted by federal law, Borrower shall 1o wilow any
liea inferior o the Seeurity Instenment o be perfected against the Property without Lendee's prior

WEEH permission.
Furm W70 91490
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D, RENT LOSS INSURANCE. Borrower shall maintain isurance agamst rent loss in addition
1 the other hazards for which insurance is required by Uniform Covenant &

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 1s deleted

F. BORROWER'S OCCUPANCY. )f the Propenty is a 2- 10 4-fanuly property. such as
duplex, the first sesence in Uniform Covenant 6 concerning Borrower's occupaney of the
Properiyin deleted. All remaining covenants md agreements set forth in Uniform Covenant 6
shall remaivin effect.

G. ASSIGNAENT OF LEASES. Upon Lender's request after defauhl. Borrower shall assipn
to Lender all Izaszs of the Praperty and all security deposits made in connection with leases of the
Property, Upon the-assignment, Lender shall have the right w0 modify, extend or terminate the
existing leases and (0 cx2cute new leases, in Lender's sole discretion. As used in this paragraph
G, the word “lease” sha'tncan "sublease” if the Security Instrument is on a leaschoid.

H. ASSIGNMENT QF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absalutely and uncanditionally assigns and transfers 10 Lender all the
rents and revenues ("Rents”) of the Property. regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lenaer oy Lender's agents to collect the Rents, and agrees that each
tenant of the Property shall pay the Rerss o Lender or Lender's apents. However, Borrower shall
receive the Rents until (i) Lender has givern Borrower notice of default pursuant to paragraph 21 of
the Security Instiument and (i) Lender has given notice to the tenantis) that the Rents are 10 e
pald 1o Lender or Lender's agemt. This assigniment.of Rents constitutes an absolute assignment and
not an assigmnent for additions) security only.

i Lender gives notice of breach 1o Borrower: (i) 2l 2ents received by Barrower shall be lield
by Borrower ax trustee for the benefit of Lender only, 2o-vr upplied 10 the sums secured by the
Security Instrument; (1) Lender shall be entitled (o collect-and receive all of the Renis of the
Property; (lil} Borrower agrees that each tenunt of the Property shai) pay all Renis due and unpaid
to Lender or Lender's agenits upon Lender's written demand to-ihy senant; (1v) unless applicable
law provides otherwise, al} Rents collected by Lender or Lender's ageps shall be applied first 1o
the costs of wking control of and managing the Property and collecting <ne Rents, including, but
not linited 1o, attorney's fees, receiver's fees, premivms on receiver’s bonds, repair and
maintenance cosls, insurunce premiums, (axes, assessiments and other charges'on the Property, and
then to the sums secured by the Security Instrument; (v) Lender, Lender's agents o any yudicially
appointed receiver shall be diable to account for only those Rents actually received,. and (vi)
Lender shall be entitled 10 huve a receiver appointed 1o 1ake possession of and ananage the
Property and collect the Rents and profits derived from the Property without any showing 25 fo the
inudequucy of the Property as security.

Fonn 3170 9/90
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It the Rents of the Property are nop sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents, any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Leider secured by the Security Instrument
pursuant to Uniform Covenant 7.

Barrower represents and warrants that Borrower has not executed any prior assignment of the
Rems ead- s not and will not perform any act that would prevent Lender from exercising its
rights unded tris paragraph.

Lender, o leader's agents or o iudictally appotnted receiver, shall not be required 1o enter
upon, take coltrol-of or maintain the Property before or alter giving aotice of defaull 1o
Borrawer. However, Yender, or Lender's agemts or a judiciatly appointed receiver, may da so
any time when i definit oceurs. Any application of Rents shall not cure or waive any default or
invididate any other rigat or_reniedy of Lender. This assignment of Rents of the Property shall
terminuee when alt the suins seseaad by the Security Instrumens are paid in Wl

[. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or
agreenient in which Lender has an interest shadl be w breach under the Security Instewment and
Lender iy invoke any of the remedies permitted by the Seeurity Tnstrument.

BY SIGNING BELOW, Borrower aceepis and agrees to the teems and provisions contained in
this 1= Family Rider.

(Seal)

Reniwot

{Seul)

[t
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