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THIS MORTGAGE\ocwritytnstrument“) isgivanon August 27, 1998 . The mortgagor is
YINCENZOD RAKDAZZO Aned GIOVANNA RANDAZZ2O0, nhusbend and wife as jyorint

tanan's
(‘Borrowar™).

This Securlty Instrument is given1o (SUMMIT HOML MORTGAGE CORP,

which is organized and existing under the 'aws of THE UNITED STATES OF AMERICA |, and whose address is
405 N VIRGINIA STREET, CRYSIAL LAXE, 1L E0014 {"Lender").
Borrower owes Lender the principal sum of Wirety Nine Thousand Five Hundred Dollars and ref100

Dollars (U.S.$ 99.500.0¢ ). This debt is
evidenced by Borrower's note dated the same date 3 this Security instrumaent ("Note"), which provides for monthly
payments, with the fult clebt, f not paid earier, due and rayebleon september 1, 2028 . This Security
instrumant secures lo Lender: (a) the repayment of the L'abt avidenced by the Note, with intarest, and all renewals,
axtensions and modifications of the Note; (b} the payment Of zil.other sums, with Interest, advanced under paragraph 7

to protect the security ot this Security Instrument; and (c) the jierformance of Borrower's covenants and agresments
under this Security instrument and the Note. For this purpose, Borro war does hareby mortgage, grant and convay to
Lender the following described property iocated In ¢ ook

County, Itlinols:

see attached legai descrigtion

which has the address of 2648 NORTH T3IRD COURY . ELMWOOD PARK
{Strest] [City]
Minols 60707 ("Property Address');
|2ip Code)
TOGETHER WITH all the improvements now or hereatter erected on the proporty, and all easemants,
appurenances, and fixtures now or hareafter a part of the propeny. All replagements und additions shall also be
coverad by this Security Instrument. All of the toregolng Is referrad to in this Security instrument as the “Property.”
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8. Hazard or Property insurance. Borrowor shall keop the Improvements now oxisting or horeaher erected on
the Property insured ngainst loss by tire, hazards included within the torm “extended covarago” andg any other hazards,
Including flaods or flooding, for which Londor requires insurance. This Insurance shall be maintained in the amounts
and for the petlacts that Lendier requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to L.endor's approval which shall not ba unroasonably withheld. I dorrower falls to maintain coverage described
abovo. Lender may, at Lender's option, obinin covorage 1o protect Lender'a rights in the Propeny (n accordance with
parayraph 7.

All insurance policies and ronowals shall be acceplablo 1o Lander nnd shall include & standard mongage clause.
Lendiar shall hiave the right to hold the policios and renowals. If Lender requiros, Borrowar shall promptly give to Lender
all recelpts of paki promiums and ronowal notices. In the avent ol fuss, Borrower shall %lvo prompt notice to the
Insurance carriae and Landar. Lander may make proot ol loss I not made promptly by Borrower.

Unieas Lender and Borrower otherwiso agroe in writing, insurance procaccds shall be applied 1o rastoralion or ropalr
al the Property damaged, 't the restoration or repalr is economically leasible and Londor's security Ia not lessened. It the
restoration or repair i3 not economically leasible or Lendor's securnty would ba iessaned, the Insutance proceeds shall
be appllad to the siyns secured by this Sacurity Instrument, whether or not then dua, with any axcess paid to Borrower.
I Borrower abunccns the Property, or doos not answer within 30 days a nolice from Lander that the insurance carrier
has olfered to sett'a ».claim, then Lender may collect the insurance procoeds. Lender may use the proceeds (o repair
or restore the Propety o to pay sums secured by this Securlty Instrument, whether or not then due. The 30-day pariod
wili begin when the neiicr (s glven.

Unless Lender and Boirousar otherwise agrea in writing, any application of proceeds to principal shal not extend ot
postpona the dua date of the rorthly ;)aymants retarred (o In paragraphs 1 and 2 or change the amount ol the
paymants. [/ under paragraph.2:the Proponty Is acquired by Lender, Borrower's right to any insurance policies and
praceeds resuiting from damage (o ‘ne Praperty prior to the acquisition shall pass to Lender Lo the exient of the sums
secured by this Security Instrument imrwdiataly prior to the agquisition,

8. Ocoupancy, Preservation, Maintunance and Protection of the Property; Borrower's Loan Application;
Leasohclde. Borrower shall occupy, estabieii, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument una sha!l continue to occupy the Property as Borrowar's principal
residence for at least one year aller the date of ouci:2=ncy, unless Lender otherwlse agraes in writing, which consamt
shall not be unreasanably withheid, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall nat destroy, damage or impair the Property, atiow the Propenty to deleriorate, or commit wasle on the
Propenty. Borrower shall be in default it any forfelture actior i proceeding, whether civil or criminal, Is begun that in
Lender's good falth judgment could result in forfelture of the #:operty or otherwisa materially impalr the lien created by
this Security Instrument or Lender's securlty interest. Borrower-ouy.cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismisseu vath a ruling that, in Lender's good faith
determination, praciudes forfaiture of the Borrower's interest In the Prozarty ar other materlal Impairment of the lien
created by this Security Instrumant or Lender's security interest. Borrower sndll aiso be (n default it Borrowsr, during the
loan application process, gave materiaily false or inaccurate information cr stataments to Lender (or fatied to provide
Lender with any material information) In connection with the loan evidenced U! e Note, including, but not limited to,
rapresentations concerning Borrower's occupancy of the Property as a principal rastzence. If this Sacurity Instrument is
on a leasehold, Borrower shall comply with alf the provisions of the lease. 1t Borros 3 22qutres fee title to the Property,
the ieasehold and the fee title shall not marge unless Lender agrees to the merger in wring.

7. Protection of Lender's Rights in the Property. It Borrower fails to perform the covinants and agreements
contalned in this Securlly Instrument, or there Is a legal proceeding that may significantly atec’ ! ander's rights In the
Property {such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to erio’cslaws ar
reguiations), then Lender may do and pay for whatever is necessary to protect the value of the Prorerty and Lender's
rights in the Propenty. Lender's actions may include paying any sums secured by a lien which has g:izaty over this
Sacurity Instrument, appearing In court, paying reasonabla atiorneys' feas and snlering on the Propeity lo make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lendar under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agres to other terms of paymant, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requaesting payment.

8. Mortgage Insurance. !f Lender required mongage insurance as a condition of making the loan secured by this
Security Instrument, Borrowar shall pay the premiums required to maintain the mortgage Insurance in sffect. If, for any
reason, the mortgage Insurance covarage requived by Lender lapses or ceases to be in effect, Borrower shall pay tha
pramiums requlred to obtain coverage substantially equlvaient to the mongage insurance previously in effect, at a cost
substantlally equivalent to the cost to Borrower of the mortgage insurance praviously in ettect, from an alternate
mongage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage 13 not avallable,
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18. Governing Law; Severability, This security instrumont shall be governed by lederal law and the law ol the
urisdiction In which the Property is located. In the avent that any provision or clause of this Securlty Instrument or the
ote conflicts with applicabie law. such conflict shall not affect other provisions of this Securily Instrument or the Note
which can be given alfect without the conllicting provision. Ta this end the pravislons of this Securty instrument and the
Nota aro declared 1o be severuble.

16. Borrower's Copy. Borrower shal! bo given one conformed copy of Note and of this Sacurity Instrument.

17. Tranaler of tha Property or a Bensticial Interest in Borrower. |l all o1 any part of the property or any inlerest
In It is sold) or transferred (or it a beneficlal intorest in Borrower Ia sold or translerred and Borrowar (s not a natural
parson) without Lender's prior written consent, Lender may, at Its optlon, require Immadiate payment In full of all sums
socurad by this Security Instrument. Howaver, this option shall not be oxercised by Lender if exercise is ptohiblted by
fecioral law &8 of thu clate of this Securlly Instrumant.

tt Lander exarc'aes this option, Lender shall give Borrower notice of accelaration. The notice shall provide a period
of not less than 23 iy from the date the notice Is delivered or mailod within which Barrower must pay all sums secured
by this Security instramiant. If Borrower falls to pay theso sums prior to the expiration of this period, Lender may invoke
any remedios permitted iy this Securlty Instrument without turther notice or demand on Borrower.

18. Borrower's Rigi! o Reinatate. It Borrower maets cortain conditions, Borrower shall have the right to have
enforcoment of thia Security inst:umant discontinued at any ima prior to the eadltor of: (8) 5 days (or such other perlod
ns applicable law may spacity ror reingtatement) belora sale of tho Propnnr pursuant to any power ol sule contained in
this Security Instrument; or ?)) ent~; o A jwigmont enforcing this Socurity instrument. Those conditions are thal
Borrower: (a) pays Lendior all sums which then would bo due under this Sacurlty tnstrument and the Note as if no
acceleration hac occtirred; (b) cures sy aatault of any other covenants or agroements, (c) pays all expanses incurred
in onforcing this Security Instrument, Inclucliig, but not limitod to, reasonable attornays’ fees; and (<) takes such action
as Lendor may reasonably require to pasire lﬂm the lien of this Security Instrumont, Lender's rights in the Property and
Borrower's cbilgalion to pay tho sums secured tv this Securlty Instrument shall continue unchanged. Upon
rginalatomant by Borrower, this Socurrity Instrumant 2ivi the obligations securo! hereby ahall ramain fully effociive as it
no acceloration had occurred. Howaver, this right 1o 5:istale shall not apply in the case ol acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Bervicer. Tho Nute or.a partial intorest in the Note (togother with this Securhy
instrumant) may bo sold ong or mara timas without prior noilez 1o Borrowor. A salo may resull in & change (n the entity
(known as the "Loan Sorvicer’) that collocts momhiY paymonts dizg uncdler the Noto and this Security Insirumen. Thera
also may be one or more changes of the Loan Servicer unrelated <o % *ale of tha Noto | thera is a change of lho Loan
Servicer, Borrower will be given wilttan notice of the change in accordeace with patagraph 14 above and agplicablo law.
The notice will atata the name and address of the new Loan Servicersad the address to which payments should be
made. Tho nolice wilt aiso contaln any other informalion requited by appli;ablo law.

20. Hazardous Substances. Borrower shall not cause or permil the proue:us, use, disposal, storage, or ralease of
any Hazardous Subatances an o in the Property. Borrower shall not do, nor alicw.anyone alse to do, anything atfocting
the Property that s In violation ol any Environmantal Law. The procoding two sentesisua ahall not apply to the prasence,
use, or storago on the Property of small quantities of Hazardous Substances that are gsavrally recognized lo be
appropriate to normal roskdantial uaes ard to maintenance of the Propenty.

Borrower shalt promplly give Londaer written notice of any investigation, clalim, demand. lav.g:it or other action by
any govarnmental or requlatory agency or private party Irwolvlng the Propeny and any Hazardous Substance or
Environmental Law of which Borrower has actual knowtodgo. If Borrower learns, or is notified by 2oy povernmental or
rogulatory authority, that any romoval or other remodiation of any Hazardous Substance atfecting tha "ioperty Is
necessary, Borrowar shall promptly take all necessary remadial actions in accordance with Environmenal Law.

As uysed In this paragraph 20, "Hazardous Substances® are those substances detined as toxic or huzardous
aubstances by Environmantal Law and the lollowing substances: gasoline, kerosene, other flammable or 1oxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materlals containing asbestos or lormaidehyde,
and radioactive materlals. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
Jurisdiction wherae the Property is located that rolate to health, salety or anvironmental prolection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and as follows:

21, Acceleration; Remadies. Lender shall give notice to Borrower prior to acceleration 1ollowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 uniess applioable law provides otherwise), The nolice shall |g|ciw: (») the default; (b) the action required to
cure the default; (c) & clate, not ieas than 30 days from the date the notice |s glven to Borrower, by which the
dotault must be cured; and (d) that faliure to cure the default on or beiore the date specitied in the notice may
result in acceleration of the sumas secured by this Security Instrument, foreciosure by judiclal proceeding and

ILLINOIS~-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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STREFT ADDNRESS:
CITY:
TAX NUMBER: 12-25-412-030-0000
LEGAIL DESCRIPTION:

THE NORTH ! FOOT
SCHUMACHER AND GNAEDINGER' S
L/2 ©OF THE SOUTHEAST 1/4 OF
PRINCIPAL MERIDIAN, IN COOK

OF LOT %, LOT 4 AND 'THE SOUTH 8
ADDITION TO CHICAGO,
GRECTION 2%, TOWNSHIDP
COUNTY, ILLTNOIN.
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INCHES OF LOT 4 IN BLOUK
SUBDIVISION OF PART OQF
NORITH, RANGE 1., EAST OF THEFE

23 IN
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