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MORTGAGE  Los s

App #4634

THIS MORTGAGE ("Zecurity Instrument™} is given on AUGUST 26, 1998 .

The mortgagor is Cynthia M. worre!t, single, ncver married, ("Borrowes*). This Sccurity Instrument s given to
Assaciated Great Northern Mortgagz #20,, which is organized and existing under the laws of the State of [Hinois and
whose address is 2850 West Galf Road, Svitc <03, Rolling Mcadows, IL 60008 ("Lender”). Borrower owes Lender the
principal sum of: Eighty Eight Thousand and.p=/100---Doltars (U.S. $88,000.00). This debt is evidenced by Borrower’s
noie dated the same date as this Seeurity Instrumett("Note"), which provides (or menthly payments, with the full debt, if not
puid earlicr, duc and payable on 01-Sep-2028. This Security [nstrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extersicns and modifications; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the secuoritv-of this Security Instrument; and (c) the per(ormance of
Borrower's rovenants and agreements under this Security Instrazeat and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described proporty-in Cook County, Hlinois:

UNIT 41-7 IN THE MANORS OF OAX KNOLL CONDOMINIUM, AS DELINCATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE!

A PART OF OAK KNOLL PARKS UNITS OA AND BB BEING A SUBDIVISION OF BART OF THE SOUTH 1/2 oF
SECTION 22 AND OF PART OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 22, TOWNSKIP
4l NORTH, RANGE 9 EAST OF THE THIRO PRINCIPAL MERIDIAN, WHICH SURVEY %2 -ATTACHED AS
EXHIBIT “B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT No. 53411040, AS
AMENDED FROM TIME TQ TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERLEW)IN THE COMMON
ELEMENTS, IN CCOK COUNTY, ILLINOIS,

Lawjérs Tite Tnsiirance Dorporatiod

PIN #: 06-22.303-036-1303

which has the address of 16A Taylor Court, Streamwood, 1L 60107 ("Property Address");

ILLINGIS-Single Family-FNMA/EHLAMC UNIFORM INSTRUMENT - Form 3014 : 9/90 Pago | of 6 pages MortgageMastar™

1




4

e E vnd 92

1= 3




£y et

i

[T i WA 2 F g

TN
P Rl S R NS T

St Erume

i INO COPY

. TOGET HFR WITH afi the lmpmvc.mcnlq now or .!Lrulftcr crt,ulTun the property, and all easements, appurtenances, and
lixtures now or hercafter 4 part of the property.  All replacements and additions shall also be covered by this Sceurity
[nstrument. All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fawfully scised of the ¢state hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay whea duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duce under the Note,

2. Funds for Taxcs and Insutance. Subject (o applicabie law or (o a writicn waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untit the Note is paid in full, a sum ("Funds") for: («) yearly
laxes and assessments which may attain priority over this Sccurity Instrument as a licn on the Property; (b) yearly leaschold
paymenits or ground rents on the Property, il any, (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance premivrs, if any; (o) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender,
in accordance with b provisions of paragraph 8, in licu of the payment of morigage insurance premivms. These items are
called "Escrow ltems. Lender may, at any time, coliect and hold funds in an amount not 10 cxceed the maximum amount a
lender for a federally roatzd mortgage toan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act 57..974 as amended from time to time, 12 US.C. § 2601 ¢t seq. ("RESPA"), unless another law
that applics to the Funds sets« tesser amount, 5o, Lender may, at any time, collect and hold Funds in an amount not 1o
exeeed the lesser amount.  Lendsr-nay estimate the amount of furds due on the hasis of current data and reasonable
estimates of expenditures of future Esecow ltems or otherwise in accordance with applicable law.,

The Funds shall be held in an instituiion whose deposits arc insured by a federal agency, instrumentality, or entity (including
Lender if Lender is such an institution) or in‘any Federal Home Loan Bank. Lender shall apply the funds 1o pay the Escrow
liems. Lender may not charge Borrower for-huiding and applying the Funds, annually analyzing the cscrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make
such a charge. However, Lender may require Borrowe: 1o pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless 2pplicable law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall'mot be required 10 pay Borrower any interest or earnings on the
Funds, Borrower and Lender may agree in writing, however, thar interest shall be paid on the funds. Lender shall give 1o
Borrower, without charge, an anneal accounting of the Funds, saewing credits and debits (0 the Funds and the purpose for
which cach debit to the Funds was made. The Funds are pledged as additional security for all sums sccured by this Security
Instrument,

If the Funds held by Lender exceed the amounts permitted tobe held by apriicable law, Lerder shaill account to Borrower for
the excess Funds in aceordanee with the requirements of applicable law. If the azaount of the Funds held by Lender at any
time is not sufficicnt to pay the escrow items when due, Lender may so notify Borsower in writing, and, in such case Borrower
shall pay 10 Lender the amount necessary to make up the deficiency. Borrower shali raske up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall prempity refund 1o Borrower any funds
heid by Lender. [ under paragraph 21, Lender shall acquire or sell the property, Lender, prior 1 the acquisition or sale of
the property, shall apply any Funds held by Lender at the time of acquisition or sale as a cregii-agamst the sums secured by
this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lanoas under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges duce under the Note; second, 10 amounts payabicunder paragraph 2,
third, 1o interest dug; fourth, to principal due; and last, to any late charges duc under the Note,

4. Charges; Liens. Borrowcr shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priorily over this Security Instrumeni, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly 1o the persen owed payment. Borrower shall promptly furnish 10 Lender ail notices of amounts 10 be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the
payments,

Borrower shall promptly discharge any lien which has priority over this Security instrument unlcss Borrower: (a) agrees in
writing to the payment of the obligation seeured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the
tien by, or defends against enforcement of the licn in, lepal procecdings which in the Lender's pinion operate to prevent the
enforcement of the lien; or (¢) seeures from the holder of the licn an agreement satisfactory to Lender subordinating the lien
10 this Seeutity Instrument. I Lender determines that any part of the Property is subject to a lien which may attain priority
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over this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the licn or take
one or more of the actions set forth above within 10 days of the giving of notice,

5. Havard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
property insured against loss by fire, hazards inctuded within the term "extended coverage” and any other hazards, including
flouds or flooding, for which Lender requires insurance, This insurance shall be maintained in the amoumts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approvat which shall not be unreasonably withhetd, 1 Borrower (ails 1o maintain coverage deseribed above, Lender may al
Lender’s option, abtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

Allinsurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policies and renewals, 16 Lender requires, Borrower shalt promptly give 1o Lender alt receipts of
paid premiums and renewal notices, 1a the event of loss, Borrower shall give prompt notice 1o the insurance carricr and
L.ender, Lender may make proof of loss if not made pramptly by Bottower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. [ the restoration
or repair is not ecopomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the
sums sceured by BnsSecurity Enstrument, whether or not then due, with any excess paid to Borrower, [ Borrower abandons
the Property, or does‘notanswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim,
then Lender may collectipe insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay
sums sccured by this Seestiny Iastrument, whether or not then due, The 30-day period wilt begin when the notice is given,

Unless Lender and Borroveer etherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payraens referred o in paragraphs 1 and 2 or change the amount of the payments. 1f under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuliing from
damage 10 the Property prior to the acguizition shall pass 10 Lender (o the extent of the sums scecured by this Sceurity
[nstrument immediately prior Lo the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borsower’s Loan Application;
Leascholds. Borrower shall occupy, establish, vnd use the Property as Borrower’s principal residence within sixty days after
the execution of this Sceurily Instrument and shali Contiziuce to occupy the Property as Borrower’s principal residence (or at
least onc year afler the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonable
withheid, or uniess extenuating circumstances exist which are beyond Barrawer’s control, Borrower shall not destroy, damage
ot impair the Property, allow the Property to deteriorate, or-¢ommit wasle on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, & rcgun that in Lender’s good faith judgment could result in
forleiture of the properly or otherwise malerially impair the licrwcréated by this Sccurity Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loar 2pplication process, gave materially faise or inaccurate
information of statements 10 Lender (or failed to provide Lender with anz-aformation) in connection with the loan evidenced
by the Note, including, but not limited 10, representations coneerning Borrower’s occupancy of the Property as a principal
residence.  If this Security Instrument & on a leasehold, Borrower shall cumpiv with all the provisions of the lease, 1f
Borcower acquires fee title to the property, the leaschold and the fee titke shall notvasrge unless Lender agree 1o the merger
in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and agreements contained
in this Sceurity tnstrument; or there is a legal proceeding that may significantly affect Lendar’s righis in the Property (such as
a proceeding in bankruptey, probate, for condemnation or forfeiture or to enlorce laws or regulat‘ons), then Lender may do
and pay for whatever is necessary (o protect the value of the Property and Lender’s rights in the Treperty. Lender’s actions
may include paying any sums secured by a fien which has priority over this Sccurity 1nstrument, apprating in court, paying
rcasonable atiorneys’ fees and entering on the Property to make repairs.  Although Lender may wbe action under this
paragraph 7, Leader does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sceurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower reguesting payment.

8. Mortgage lnsurance. If Lender required mortgage insurance as a condition of making the foan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the preminms required to obtain
coverage substantiaily equivalent o the morigage insurance previously in effect, at a cost substantially cquivalent to the cost
to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
subslantially cquivalent mortgage insurance coverage is not available, Borrower shall pay 10 Lender cach month a sum equai
o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or
ceased 1o be in effect. Lender will aceept, use and retain these payments as a loss reserve in licu of mortgage insurarce. Loss
rescrve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for
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the period Lender requires) provide y Lende

_ by an insurcr approve r again hecomes available and is obtained. Borrower
shalt pay the premiums required 1o maintain mortgage insurance in effect, or (o provide a loss reserve, until the requisement
for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent muy make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the 1ime of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procecds of any award or ¢laim for damages, direet or consequential, in connection with any
condempation or other laking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Lender.

[n the evert of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any cxeess paid 1o Borrower. n the event ol o partial 1aking of the Property in which the fair
market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this
Sccurity Instrument immediately before the taking, untess Borrower and Lender otherwise agree in writing, the sums securcd
by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total
amount of the surs secured immediately before the tking, divided by (b) the fair market value of the Property immediately
before the taking.  Any balance shall be paid 1o Borrower, [In the event of a partial taking of the Property in which the fair
market value of the Property immedintely before the taking is less than the amount of the sums secured immediately before
the taking, unless Borrewer and Lender otherwise agree in writing or undess applicable law provides, the proceeds shall be
applied to the sums seeured by this Security Instrument whether or not the sums are then due.

IFthe Property is abanzoped by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for daimees, Borrawer [lails to respond (o Lender within 30 days after the date the notice is given.
Lender is authorized to colicet and apply the proceeds, at its option, cither 1o restoriation or repair of the Property or to the
sums sccured by this Security Instruncint, whether ar not then due.

Unless Lender and Borrower otherwisC agree in writing, any application of proceeds (o principal shall not extend or postpone
the due date of the monthly payments reiested to in puragraphs and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension ofthe time for payments or modification
of amortization of the sums secured by this Sceuzity Instrument granted by Lender (o any suceessor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be
required to commence proceedings against any success<«in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Sccurity Instrumzit by reason of any demand made by the original Borrower or
Borrower's suceessors in interest, Any forbearance by Leader in exercising any right or remedy shall not be a waiver of or
prectude the excreise of any right or remedy.

12, Succesyars and Assigns Bound; Joint and Several Lickiity; Co-sigaers. The covepants and agreements of this
Sceurity Instrument shail bind and benefit the suceessors and assipnso7 Lender and Borrower, subject to the provisions of
paragraph 17, Barrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
[nstrument bul does not execule the note: (4) is co-signing this Sceurity Instramiznt only to mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrumernt: (b is not personally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any ather Botrawver may agree to extend, modify, forbear
or make @y accommodations with regard to the terms of this Sceurity lastrumeat or the Note without that Borrower's
consent.

13. Loan Charges. 1 (he loan secured by this Security Instrument is subject 10 a lawoehich sets maximum loan charges,
and that law is finally interpreted 5o that the interest or other loan charges collected or to be collested in connection with the
toan exceed the permitted limits, then: (@) any such foan chatge shall be reduced by the amourn recessary (o reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which excecded permitted limits will be
refunded 1o Borrower. Lender may choose to make this refund by reducing Whe principal owed under vhe *sote or by making a
direct payment to Borrower, IT4 refund reduces principal, the reduction will be treated as a partial prepayment without any
prepavment charge under the Note.

14. Notices. Any notice to Borrower provided [or in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use ¢f another method, The potice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sccurity [nstrument shall be deemed to have been given Lo Borrower or Lender when given as provided in this paragraph.

15. Governing Law, Scverability, This Sceurity Instrument shall be governed by federal faw and the law of the jurisdiction
in which the property is located. ln the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such condlict will nat affect other provisions of this Security Instrument or the Note which can be given
cffcct without the canflicting provision, To this end the provisions of this Security Instrument and the Note are declared 10 be
scverable,

16. Borrower’s Copy.  Borrower shall be given one cenformed copy of the Note and of this Sccurity Instrument,
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17. 'I‘ramrt.r of the Property or a Benc(icial Interest in Borrawer. 1fall or any part of he Property or any interest in it
is soid ot transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not u natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender excreises this aption, Lender shall give Borrower nutice of acceleration. The notice shall provide a period of not
fess than 30 days from the dale the notice is delivered or malled within which Borrower must pay all sums secured by this
Security Instrument, 1f Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right (o Reinstate. [ Borrower meets cenain conditions, Borrower shall have the right to have
eaforeement of this Security Instrument discontinucd at any time prior to the earlicr of: (a) 5 days (or such other period as
applicable law may specily for reinstalement) before sale of the Property pursuant 1o any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enlorcing this Sccurity Instrument. Those canditions are that Borrower: (a}
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenscs incurred in enforcing this Sccurity Instrument
including but novaimned to, reasonable attorneys’ fees; and {d) takes such action as Lender may reasonably requive (o assure
that the lien of this Sccuarity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums sccured by
this Sceurity instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations sccured herelly saxdl remain Tully effective as if no aceeleration had oceurred. However, this right to reinstate shall
not apply in the case of accelgration under paragraph 17.

19. Sale of Note; Change 71 Loan Servicer. The Note or a partial interest in the Note (together with this Security
[nstrument) mey be sold one or_rare times without prior notice 10 Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer”) that codeis monthly payments duc under the Note and (his Security Instrument. There also
may be one or more changes of the Loap servicer unrelated to a sale of the Note. 1 there is a change of the Loan Servicer,
Borrower will be given written notice of the chaage in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan servicer and the address to which payments should be made. The notice will
also contain any oiher information required by appicable law.

20, Huzardous Substances. Borrower shall natvcause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowersnall not do, or allow anyone ¢lse to do, anything affecting the
Praperty that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage un the Praperty of small quantitics of Hazard Substunecs that are generally recognized to be appropriate 1o normal
residential uses and io maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental of regwlatory agency or private party involving the Propesty and any Hazardous Substance or Environmenial
Law of which Borrower has actuai knowledge. I Borrawer learns, or is notificd by any governmental or regulatory authority,
that any removal or other remediation of any Havardous Substance affecting the Property is necessary, Borrower shall
promptly 1ake all necessary remedinl actions in accordance with Environmental Liave,

As uscd in this paragraph 20, "Hazardous Substances” are those substances delimned as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Mammable 2r toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing usbestos, or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdictivn where the Property is focated
that refate ta health, safety or environmental proteetion.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Leader shall give notice to Borrower prior to acceleration fo¥iowing Borrower's
breach of any covenant or agreement in Lhis Sccurity Instrument (but not prior to acceleratioz under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the defauft; (b) the action required to
cure the defauilty (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be curcd; and (d) that failure to cure the default o or before the date specificd in the notice may
result in acceleration of the sums sccured by this Sccurity 1nstrument, foreclosure by judicial procecding and sale
of the Property. The notice shall further inform Borrower of the right to reinstate after after acceferation and the
right 1o assert in the foreclosure procecding the nonexistence of a defaslt or any other defense of Borrower to
acccleration and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at
its optivn may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to cofiect all
cxpenses incurred in pursuing the remedies provided in this paragraph 21, including, but pot limited to,
rcasonable attorneys’ fees and costs of titie evidence.

22. Retease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recardition costs,
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. 24.Riders to this Sccurity Enstrument. 1 one or more riders are executed hy Borrower and recorded together with this
. Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
= supplement the covenanis and agreements of this Securily Insirument as if the rider(s) were part of this Sccurity Instrument,
- (Applicable ridets listed below)

Condominium Rider

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) exccuted by Borrower and recorded with it.

(’./{x.;zz(b%b(éfzu..c,@ _(Seal)

Cynll}ld‘iéi'M. Morrell Borrower

Space below this Ene (ar acknowledgement

STATE OF ILLINOIS

COUNTY OF COOK

1, the undersigned, a Notavy Public in and for said county and staie, do hereby certify that Cynthia s Moarrell, single, never
married, personally appeared before me and is (are) known or proved Lo me 1o be the person(s) whe, being informed of the
cattterts of the foregning instrument, have executed same, and acknowledged said instrument to be his/her tree and voluntary
act and deed and that he/she signed said instrument for the uses and purposes therein set forth.

Witness my hand and official seal this 26TH day of AUGUST, 1998

My Commission Expires:

LLING H‘rDOWS \L 60008
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THIS CONDOMINIUM RIDER s made this 26TH day of AUGUST, 1998, and is incorporated into and shall

he deemed to amend and supplement the Mortgage, Deed of Trust or Security Decd (the *Securily Instrument*} of
e same  date  given by the undemigned (the "Borrower™) 1o secure  Borrower’s Note (the "Note") 1o
Associated Great Northern Mortgage Co. (the "Lender”) of the same date and covering the property described in the
Securily Instrament and located at 16A Taylor Court, Streamwood, IL 60107 ("Property Address™).

The Praperty comprises @ unit in, together with an undivided interest in the common elements of, a condominium project
known as Manors of Oak Knoll Condominium (the "Condominium Project”).

I the owners association or other entity which acts for the Condominium Project (the "Owners Association®) holds title to
property for the benefit or use of its members or sharchoklers, the Property also includes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender further covenant and agree as follows:

A. Condominium Obligations.  Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documeats,  The "Constituent Documents" are the: (i) Declaration or any other document which creates the
Condominium Project (i) by-laws; (iii) code of regulations; and (iv) other cquivalent documents. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant (o the Constituent Documents,

B. Hazard Insurance. . Solong as the Owners Association maintains, with a penerally aceepled insurance carrier, a "master”
or "blanket” policy on the<Condominium Project which is satisfactory 10 Lender and which provides insurance coverage in the
amounts, for the periods, ara-apainst the hazards Lender requires, including fire and hazards included within the term
‘extended coverage,” then:

(i) Lender waives ‘pe- provision in Uniform  Covenant 2 for the monthly payment to Lender
of the premium installments for hazard insirance on the Property; and

(i) Borrower’s obligationarder Uniform Covenant § 10 maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that thevequired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ¢f any lapse in such hazard insurance caverage.

In the cvent of a distribution of hazard iasvrance proceeds in licu of restoration or repair following a loss to
the Property, whether 1o the unit or to common elem:nty, 2ny such proceeds payable 10 Borrower are hercby assigned and shall
be paid 1o Lender for application (o the sums secured by Gic Sccurity instrument with any excess paid to Borrower,

C. Public Liubility Insurance. Borrower shall twke sviiactions as may be reasonable to insure that the Owners
Assoviation maintains a public liability insurance policy acceptablc in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim dor damages, direc or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or any part-of the Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemnation, arc hereby aasisned and shall be paid to Lender. Such proceeds shall
be applicd by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent.  Borrower shall nol, cxeept afier ntice 1o Lender and with Lender’s prior written
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty of i the case of a taking by condemnation
ar eminent domain;

(i) any amendment 1o any provision of the Constituent Documents if tn¢ provision is for the cxpress benefit

+

ol Lender;

(iiiy termination of professional management and assumption of self-managemer: of the Owners Association;
or

(v} any action which would have the effect of rendering the public liability insurance zoverage maintained by
the Owners Association unacceptable to Lender,

F. Remedics. [f Borrower does not pay condominium ducs and assessments when due, then Lender riay pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the note rate and shall be pavable, with interest, upon notice from Lender (o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.
ks K ( .
LA AR 2460 (Seal)
Cynthid M. Morrell Borrower
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