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MORTGAGE

THIS MORTGAGE 7"Qecrrity Instrument”) s givenon August 27, 1998 . The mortgagor Is
BLANCA [. ORTIZ andg SMERSON J. OCHDA, WIFE AND HUSBAND

("Borrower”).
This Sacurity Instrument is givento PA1ORITY | MORTGAGE CORP,

which Is organized and existing undor the lavisof  THE UNITED STATES OF AMERICA |, and whose address is

9501 W DEVON #320, ROSEMQNT, 1L 50018 ("Lender”).
Borrower owes Lender tha principal sum of  Ore Mindred Twelve Thousand Nine Hurdred Fifty Dollars and

no/100 Dollars (U.S.$ 112,950.00 ). Thisdabtis
evidanced by Borrower's note dated the same date 25 tils Security Instrument ("Note'), which provides for monthly
payments, with the full debt, if not pald earlier, due and peyaclaon September 1, 2028 . This Securlty
instrument secures to Lender; (a) the rapayment of the dubt evidenced by 1he Note, with interast, and all renewals,
extansions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the peformance of Borrower's covenants and agreements
under this Security Instrument and the Note, For this purpose, Barrawer does hereby mortgage, grant and convey to
Lender the following described property located In ¢ ook

County, iitinols:

SEE ATTACHED LEGAL

PRAIRIE T)TLE

821 W, NORTH ay
OAK PARK, 1L aoaog '

\
JC 10
6-19-125-016 %F”Aé{ffgjﬁ

which has the address of 1500 WISCONSIN AVENUE BERMYN
{Street) {Chty)

Hinols 60402 ‘Property Address”),
[2ip Code} (Property )
TOGETHER WITH all the improvements now or hereafter erected on the proparty, and all easements,
appurtenances, and fixtures now or heraafter a pan of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing Is referred ta In this Security Instrument as the "Property.*
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LOT | IN BLOCK 50 OF THE SECOND ADDITION TO WALTER G. MCINTOSH'S
METROPOLITAN ELEVATED SUBDIVISION, BEING A RESUBDIVISION OF BLOCKS 16,
|7, 47, 48, 49, 50, 51 AND 52 IN THE SUBDIVISION OF SECTION 19, TOWNSHIP 39
NORTH, RANGE 13 EAST QF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE
SOUTH 300 ACRES THEREOF) IN COOK COUNTY, ILLINOIS.
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15, Governing Law; Severability. This security instrument shall be governed by faderal law and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting pravision. To this end the provisions of this Security Instrumeant and the
Notg are declared 1o be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of Nate and of thls Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the property or any interest
in it is sold or transferred (cr if a beneficial interest in Borrower is sold or transterred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immetdiate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as 0f the date of this Security Instrument.

) Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a period
of not less than 37 deys from the date the notice is delivered or malled within which Borrower must pay alt sums secured
by this Security instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permited by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s RigFi t) Reinstate. If Borrower meets certain conditions, Borrower shali have the right to have
enforcement of this Securin ‘nstrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period
as applicable Jaw may specity ‘or rainstatement) belore sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) ent'y of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all suivis whirh thon wolld be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures uny dzfault of any other covenants or agreements; (c) pays all expenses incurred
In enforcing this Security Instrument, includinn, but not limited to, reasonable attorneys’ lees; and (d) takes such action
as Lendsr may reasonably require to assure thal the lien of this Security Instrument, Lender's rights in the Property and
Borrowar's obligation to pay the sums secured Ly this Securlty Instrument shall continue unchanged. Upon
relnstatement by Borrower, this Security instrurzet and the obligations secured hereby shall remain fully effactive as if
no acceleration had occurred. However, this right ic rzinstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale ot Note; Change of Loan Servicer. The Ncte or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior not'ce 10 Borrower. A sale may result in a change In the antity
(known as the "Loan Servicer’) that collects monthly payments rue under the Note and this Security Instrument. There
also may be one or more changss of the Loan Servicer unrelated 1z & sale of the Note. |f there is a change of the Loan
Servicer, Borrower will be given written notice of the change In acccidzrce with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer ar*he address to which payments should be
made. The natice will also contain any other information required by applicuole law.

20, Hazardous Substances. Borrower shall not cause or permit the preserics, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allew unvone else to do, anything affecting
the Property that Is In violation of any Environmental Law. The preceding two sentenczs shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are (jenerally racognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lander written notice of any investigation, clalm, demand, lawsit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazarsous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by aav governmental or
reguiatory autnority, that any removal or other remediation of any iHazardous Substance aftecting ina Property s
necessary, Borrowsr shall promptly take all necessary remedial actions in accordance with Environmeina! Law.

As used In this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmantal Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or tormaldehyde,
and radloactive materials. As used in this paragraph 20, “Environmentat Law" means federal laws and laws of the
jurisdiction where the Property Is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendar further covenant and as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower’s
breach of any covenant or agraement in this Security instrument (bit not prior to acceleration under paragraph
17 uniess applicable isw provides otherwise). The notice shall ugeclry: () the defauit; (b} the action required to
cure the detault; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified In the notice may
result in accelaration of the sums secured by this Security Instrument, toreciosure by judicial proceeding and

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
1SC/CMDTIL/ /0491 /3014(9-90)-L PAGE 5 OF 6
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; ** Borrower shall pay 1o Lender sach month a sum equal to one-twelfth of the yearly montgage insurance premiumn being
" pald by Borrower when the insurance coverage lapsed or reased to be In effact, Lender will accept, use and retain these

. payments as a loss reserve in lleu of mortgage Insurance. Loss reserve payments may no longer be required, at the

s option of Lender, if mortgage insurance coverage (In the amount and for the period that Lender requires) provided by an

. insurer approved by Lender again becomes avallable and Is obtained. Borrower shall pay the premiums required to
, maintain mongage insurance in effect, or to provide a loss reserve, until the requirement for mortgage Insurance ends
In accordance with any written agreament between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shatl
give Borrower notice at the time of or prior to an inspection specifying reasonable causa for the inspection,

10. Condemnation. The proceeds of any award or claim tar damages, direct or consequential, in connection with
any condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tolal taking of the Propenty, the proceeds shall be applied to the sums secured by this Security
Instrument, whethz« 6 not then due, with any excess paki to Barrower, in the event of a partial taking of the Propeny In
which the fair market value of the Praperty immediately befora the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediatety before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured Ly this Securlty Instrument shall be reduced by the amount of the proceeds multiplied by the
tollowing fraction: {a) the tzte! amount of the sums secured immediately before the taking, divided by (b} the falr market
value of the Property Immediate!; hafore the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Praperty in which thz f7iir market value of the Property immadately before the taking is less than the
amount of the sums secured imme Ziately before the taking, unless Borrower and Lender otherwise agree in writing or
unless appiicable law otherwise provids, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are ipzn due.

If the Property is abandoned by Borrower, or if, after notice by Lender ta Borrower that the condemnor offers to
make an award or settle a clalm for damages, Boirower fails to respond to Lender within 30 days after the date the
natice Is given, Lender is authorized to collect anc 7pply the proceeds, at its option, either ta restoration or repair of the
Propenty or to the sums secured by this Security insiiv-nent, whether or not then due.

Unless Lender and Borrower otherwise agree In wetting, &y application of proceeds to principat shall not extend or
postpone the due date of the monthly payments referred to.in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not & Vi ver. Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrariant granied by Lender to any successor In
interest of Borrower shall not operate o release the liability of the origlita! Barrower or Borrowar's successors in
interest. Lender shall not be required to commence proceedings against any cuccessor in interest or refuse 1o extend
time for payment or otherwise modify amortization of the sums secured by thils Securlty Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Ay #3:hearance by Lender in exercising
any right or remady shall not be a waiver of or preclude the exercise of any right or vermedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, 1 e covenants and agreements o
this Security Instrument shall bind and beneflt the successors and assigns of Lender and Eairower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be jolnt and several. Ay Borrower who
co-signs this Security instrument but does not execute the Note: (a) is co-signing this Securlty Ins‘rument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Securzy 'istrument; (b} is
not personally obligated to pay the sums sesured by this Security Instrument; and (c) agrees that Lerdar and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard 1o the tarms of this Security
Instrument of the Note without that Borrower's consent.

13. Loan Charges. If the ioan secured by this Security Instrument Is subject ta a law which sets maximum loan
charges, and that law is finally Interpreted so that the interest or other loan charges collected or to be coliected In
conngction with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by raducing the
principal owed under the Note or by making a direct payment to Borrower. If & refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge undet the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing It by first class mail unless appiicable law requires use of ancther method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Sscurity instrument shall be deemed to have been glven to Borrawer or Lender when given
as provided in this paragraph.
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