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fMORTGAGE
THIS MORTGAGE IS DATED JULY 16, 1998, betaeen LOUISE JENKINS, whose address is 535 S. 22ND,

Bellwood, IL 80104 (reterred to below as "Grantor"); ¢nd BANK OF BELLWQOOQ, whose address is 219
SOUTH MANNHEIM ROAD, BELLWOOD, il. 60104 (referre 12 heiow as "Lender”).

GRANT OF MORTGAGE. For valuable conaideration, Grantor incrigages, warrants, and conveys 1o Lender alt
of Grantor's right, litle, and interest In and 1o the following described.zcal property, together with all existing or
subsequantly erected or affixed buildings, Improvements and fixtires; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights Grciuding stock in utilities with ditch or
irrigation rights); and ail other rights, royalties, and profits relating to the real pieperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In cook County, State of Hlinois (the "Real

Property"):
THE SOUTH 1/2 LOT_4 IN BLOCK 9 IN WILLIAM B, WALRATHS SUBDIVIGION, OF PART OF THE W

1702 CHAINS OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 12,EAST OF THZ THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, ILLINOIS,

The Real Property or ita address s commonly known ag §35 S. 22ND AVE,, Bellwood, IL '6C104. The Real
Property tax identification number Is 1 10_-31-009.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to &ll leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest In
the Personal Properly and Rents,

DEFINITIGNS, The foliowing words shall have the following meanings when used in this Mortgage. Terms not
atherwise delined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means LOUISE JENKINS. The Grantor is the mortgagor under this Mortgage.

Guarantor, The word "Guarantor” means and inciudes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

Improvements. The word “improvements® means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
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- replacements and other construction on the Real Property.

’ indebledness. The word "Indebtedness™ means all principal and interest payable under the Note and any
* amounts expended or advanced by Lender to discharge obfigations of Grantor or expenses incured by Lender
" to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. Al no time ghall the principal amount of indebledness secured by the Mortgage, not
 including sums advanced 1o prolect the security of the Mortgege, exceed the note emount of $4,000.00.
Lender. The word "Lender” means BANK OF BELLWOOD, its successors and assigns. The Lender is the
- mortgages under this Mortgage.
" Wortgege. The word “Morigage” means this Morigage between Crantor and Lender, and inclutes without
. mitation ail assignments and security interest provisions relating to the Personal Property and Rents.

" Note. The writ! "Note” means the promissory note or credit agreement dated July 16, 1998, in the original
. principal amour’. of $4,000.00 from Grantor 1o Lender, together with all renewals of, extensions of,
_modifications of, ‘efaancings of, consolidations of, and substitutions for the promissory note or agreement.
 The ierest rate on (e Note is 9.000%. The Note is payable in 60 monthly payments of $83.06.

‘Personel Property. ‘"he words "Personal Property” menn all equipment, fixtures, and other articles of
- pon operty now o:ah'n'aafter owned by Grantor, and now or hereafter attached or affixed to the Real
: A %gether with all acressions, parts, and additions to, all repiacements of, and ait substitutions for, gnng

o . ‘and togeiner with all proceeds (including without limitation all insurance
*MMM) fror?!grhy gdle o othec;r dlsposltign of thrégProperty.

“. Property. The word "Property” means ~allectively the Real Property and the Personal Propenty.

% roparty. Tlle wordg *Real Preoenv® mean the properly, interests and rights described above in the
.Related Documents. The wards "Related Documents® mean and include without limitation all promissory
- NReS, crodmeemem. loan agreements, Snvironmental agreements, guaranties, security agreements,
i . s of ‘rust, and all other instruinents, agreements and documents, whether now or hereafter
iAmecmd in connection with the Indebtedr ess.

\ .
Rants. The word "Rents” means all present and future vents, revenues, income, issues, royatties, profits, and
other benefit derived from the Property. | Ovares. Bt
- _g,ﬂIQII,OHTGAGE. INCLUDING THE ASSIGNMENT OF RENTS 7200 THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) FAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNLER ™i!S MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOL.OWING TERMS:

PAYMENT AND PERFORMANCE. Exceg as otherwise provided In this Mc«oage, Grantor shall pay to Lender all
m med by this Martgage as they become due, and shall strichy reiform all of Grantor's obligations

N JON AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Gritdor's possession and use of
m shall be governed by the following provisions: d ‘

‘Possession snd Use. Until in default, Grantor may remain in possession and cont:o!.of and operate and
'manage the Property and collect the Rents from the Property.

: fo Maintain. Grantor shall maintain the Property in tenantable condition and promptly garform all repairs,
‘%ﬂﬂt.wmﬁmenancemmrytopmemmvam. prome

Substances. The terms "hazardous waste,” "hazardous substance,” "disposai,” “release,” and
relense” as used In this Morigage, shall have the same meanings as set forth in the
sive Environmental Response, Compensation, and Llabilla Act of 1880, as amended, 42 U.S.C.
86q. c'csn LA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
*), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Recovery Act, 42 U.S.C. Section 6901, et seﬁ..',eor other applicable state or Federal laws,
opted pursuant to any of the ng. terms ous waste” "harardous
nciude, without limitation, ﬁuoleum and petroleum by-products or any fraction theraot
represents and warrants to Lender that. (a) During the period of Gramor's ownership
, there has been no use, generation, manufacture, storage, treatment, di release or
hazardous waste or substance 2}’ any person on, under, about or from the Prope%
of, of reason to believe that thefe has been, except as previously disclosad
in writing, () any use, generation, manufacture, storage, treatment, d

release of any hazardous waste or substance on, under, about or from the Pr by
owners or occupants of the Pr or (iQxany actual or threatened litigation or claims of any kind
relating 10 such matters; and (c) Except as previously disclosed to and acknowiedged by
writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
B o he Eroparty and () ahy suth acoviy shall ba conduclad ‘n- compliance. wih i

. activity s c
m gsn: local faws, tegulgt?gns and ordinances, including without 4 those laws,
‘ L
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regulations, and ordinances described above. Grantor authorizes Lender and its agenis to enter upon the
Property to make such inspections and tesis, at Grantor's expensse, as Lender may deem appropriate to
determine compliance of the Property with this section of the Morigage. Any inspections or tests made by
Lender shall be for Lender's Purposes only and shall nat be construed 1o create any responsibility or liability
on the part of Lender to Grantor or to any other parson. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claims against Lender for indemnity or
contribution in the event Grantor becomes Hable for cleanup or other costs under any such laws, and (b}
agrees to indemnify and hold harmiess Lender against any and all claims, losses, labllities, dama
Penalties. and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been Xnown to Grantor, The provisions of this section of the Mortgage
including the obligation to Indemnily, shall survive the payment of the Indebladness and the satisfaction and
reconveyance.ol the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, wiather by foreciosure or otherwise.

Nuiaance, Warw. Grantor shall not cause, conduct or permit any nuigance nor commit, permit, of stmer any
giripping of or wast3 on or to the Property or any portion of the Properly, Without limiting the generaiity of the
foregoing, Grantur wi'l not remove, of erant 10 any other party the right to remove, any timber, minerals
{including oit and gesr a9, gravel or rock products without the prior writtan consent of Lender.

Removai of Improvenieras- Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written cunsent of Lender. As a condition to the removal of any Improvements, Lender m?g
require Grantor to make -arrangements satisfactory to Lender to replace such Improvements wi
Improvements of at least equal value.

Lender's Right to Enter, Lencer-and its agents and representatives may enter upon the Real Propgrty at all
reasonable imes 10 atend to Lencery interests and to inspect the Property for purposes of Grantor's
compliance with the terms and condiiions of this Marigage.

Comptlance with Governmental Reqgultar»ats. Grantor shall promptly comply with all laws, ordinances, and
raguiations, now or hereafter in effect, of a' povarnmental authorities applicable 10 the use or occupancy of the
Property. Grantor may contest in good faitn.<ay such law, ordinance, or regulation and withhold compliance
durlng any proceeding, including adppropriate appenic. 80 long as Grantor has notified Lender in writing prior to
dolné; 80 and 80 Iong as, in Lender's sale opinon, Lenders inlerests in the Praperty are not jeopardized.
Lender may require Grantor (0 post adequate secu:ity or a surety bond, reasonabiy salisfactory to Lender, to

protect Lender's intarest.

Duty to Protect. Grantor agrees neither 1o abandon nyr izave unattended the Property. Grantor shall do all
othar acls, in addition to those acts set forth above in this se2tion, which from the character and use of the
Property are reasonably necessary 10 protect and preserve ira Property.

DUE ON SALE « CONSENT BY LENDER. Lendsr may, at its optior,, daclare immediately due and payable all
sums secured by this Mortgage upon the sale or transler, without the Lander's prior written consent, of all or any
part of the Real Property, or any Interest in the Real Property. A "sale or (ransfer” means the conveyance of Real
Property of any right, title or interest therein; whether legal, beneficial or aguitable; whether voluntary or
involuntary, whether by outright sale, deed, instaliment sale coniract, land coniract, contract for deed, leasehoid
interest with a term greater than three (3) years, lease-option contract, or by sale, assionment, or transfer of any
beneticial Interest in or to any land trust holding titie to the Real Property, or by any (the: method of conveyance
of Real Property interest. ! any Grantor Is a corporation, partnership or limited liabliny crinpany, transfer also
includes any change in awnership of more than twenty-five percent (25%) of the voting stack, nartnership interests
or imited liability company interests, as the case may be, of Grantor. Howaever, this option snal ot be exercised
by Lender If such exercise Is prohibited by federal faw or by illincis law.

a%ngND LIENS. The lollowing provisions refating to the taxes and liens on the Property are a part of this
a L3

Payment, Grantor shall pay when due {and in all events prior 10 delinquency) all taxes, payroll taxes, special
laxos, assessments, water charges and sewer sesvice charges levied against or on account of the Propenty,
and shall pay when due all ¢lalms for work done on or tor services rendered or material furnished to the
Proparty. Grantor shall maintain the Progen? tfree of all liens having priority over or equal to the interest of
Lender under this Mortgage, excepi for the lien of 1axes and assessments not due, and except as otherwise
provided in the lollowing paragraph.

leﬂ To Contest, Grantor may withhold payment of any tax, aseessment, or claim in connaection with a good
faith dispute over the obligation to pay, 8o long as Lender's interes! in the i‘-’ropeny is not dized. i allen
arises or I8 filed as a rasuit of nonpayment, Grantor shall within fiteen (15) days after the lien arises or, if &
fien in filed, within fiteen (15) days afier Grantor has notice of the filing, secure the discharge of the lien, or it
requested by Lender, deposit with Lender cash or a sufficlent corporate surety bond or other security
satisfactory to Lander in an amount sufficlent to discharge the lien plus anx costs and attorneys' fees or other
charges that could accrue as a rasult of a foreclosure or sal@ under the fien. In any contest, Grantor shail
defend Hsell and Lender and shall satisfy any adverse judgmem before enforcement against the Property.
grrggetgrd | :gsau name Lender as an additional obligee uncler any surely bond furnished in the contest




UNOFFJCIAL COPY

{Continued)

Page 4

| oreteiom

r -m ot P Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
o m shall authoriz%o?he appropriate &memmemal official to'deliver to Lenggr at any time
- [ uatement of the taxes and assessments against the Property

~ Noties of Construction. Grantor shall natify Lender at least fiteen (15) days before ar?r work I8 commenced,

m are tumished or any materials are supﬁued to the Property, if any mech an c's llen, matetiaimen’s

Other llen coukd b assertad on account of the work, services, o mater antor will upon request

. I.Mfumfs roLenderadvanceassurancessatisfactorymLendarthatGramorcan will pay the cost
‘ dmhimprmm

PMW DAMAGE INSURANCE. The following provisions refating to insuring the Property ase a parn of this

.Mm of lmmnee Gramw shall procure and malntain policies of fire insuranca with scandand
% ep!acemmt basis for the full insurabie value covering all
o Wmmnmnw clause in favor of Lmdpoﬂcies mmﬁ%ﬁ arr’gtfmcgi nn’suramcéompanbs
"': u
) NAurch Ryl nmaybaremnablyacc le to Lender. Grantor shall defiver to Lender certificates of
:  from w‘h lnaurer containing a stipuiation that Coverage will not be cancelied or diminished without a
ten (1Z) days’ prior written notice to Lender and not containin any dieclaimer 01 the insurer's

' of ten
for fatiure o such notice. Each insurance poticy also shall inc ovidin thaa
mqnm or’maemmnmmr ¥

2

rad in any way by any act, omlssion ordefau!tof rantor of any
any time become ocaled in an area designated by the Director of
Emeram Mm as a special flood hazard area, Grantor rees to obtain and
g e o o g e e et o i et ol
mhirmrmce for the term of th ivan.

Wﬂ of Pmeeedl. Grantor 2nall orom me not!%‘Lender of any loss or damage to the P. Lender
m%“ ey rmparreéa"tt.“enar”v‘sn‘& ction apply e procasds oty redugton, of "‘3
s ) : A
any lien affedrnr‘)'t he roperty appr%stom?m of the

§?

repair
o apply the proceeds to resitcaion and repalr. Grantor shall repair or replace the damg?ed
in a manner satisioirev to Lender. Lender shall, upon ouch
nof‘ reimburse Grantor from tn proceede for the reasonabie of repal
datault hereunder, Any eeds which have not been di rsed within' 180 days after their
Lender has not committed to the renair or restoration of the Property shall be used first to
to Lender under this Mortgage, then to prepay accrued interest, and the remalnder if

to the principal balance of the 'adsbtedness. If Lender holds any proceeds after
gm mbf&t of the lndebtednpéﬂss, g&l‘:h proceeds shalel oz raid to Grantor, Y

pun'?h‘ nmwence 8 Sale. Any unexpired insurance ‘8%@'l inure to the benem of, and pass to, the
of the Praperty covered by this Mortgage at any rustee’s sale or other sale held under the
momofmll Mortpage, or at any foreclosure sale of such rropeny.

BY LENDER, If Grantor faifs to ¢ with any provieior, of thia M \
J I8 commenced that wouid materiall ﬂ‘er:?I Y.enders!‘n%resm 1 me m&?&%« on Grantor's
alf .bmwallnotbere%ulredtotakeanyawonthatwnder ny amount that Lender
in'90 doing will bear the rate provided for § nmeNo!efromtﬂ 2t incurred or paid by Lender
Mdmmmdyaramor Allsuchexpenses. at Lender's option, will ("‘ mmondemand (b)
mam be apportioned gandbepayabiew anylnstalmentpaymsnts
oﬂher () the term any icable Insurancepolicyor O)meremAn.n term of the Note, or
, paymentwhrch wll dueand yabaatthe Note's maturiv. "pis Mongage aiso will
_ wmof ese amounts. The n ovided for in this para aphshallbews’.dmontom other
g8 to which Lander m beemit!ed on account of the default. Any eur’: action by
not eonmnod as curing the defaulf so as to bar Lender from any semedy that it ottiermise would hava

WARBANI"! DEFENSE OF TITLE. The following provisions relating 10 ownership of the Property are a part of this

‘l'lh. ar warrants that: (a) Grantor holds and marketab!e titte of record to the Propeny in fee
«Wm ciear of all l!eno( t)md encumbrancé%er than those set forth in the Real Property Lem

title Insurance title report, or final title omnion issued in favar of, and accepted by,
mw and (b} Grantor has the full right, power, andaumoritytoexocuteanddeﬁver

- of Subioct to the exception in the pargﬂ aph above Grantor warrants and will forever defend

£

the 10 the againat the lawlul claims of all persons. In the event any action or proceedl is
laa ! rantor 8 title or the interest of Lender under this M , Gramor sh
u or's axpense. Grantor may be the nominal Pany in sugr&fx o. but Lender shail be
I" ""ér%“&'?‘r’:&“u’?g }J%%eeimwged to Lendereaucgclnstmmenu as Lender o enders uan
w0 ﬂma to perml\ such participation. may 18

Wih Laws, Grantor warrants that the Property and Grantor's use of me Property complies with
MWie laws, ordinances, and regulations of governmental authorities

CONDEMNATION. The following provisions relating to condemnation of the PropeﬂyareapanofmisMormge

J & abeg 6S88q!_86
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.\ reasonable termination fee as determined by Lender from time to time. |f, however, payment is made by Grantor,
* whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
. is forced 10 remit the amount of that payment ﬁa) to Grantor’s trustee in bankruptcy or to any similar person under
" any federal or state bankruptcg law or law for

. of any court or administrative

- any seftiement or compromise of any claim made by Lender with any claimant
- (rantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Martgage and this

he relie! of debtors, (b) by reason of any judgment, decree or order
ody having jurisdiction over Lender or any of Lender’s ro?eny, or (¢} by reason of
Including without limitation

Mortgage shall continue 1o be effective or shall be reinstated, as the case may be, notwithstanding any

.. canceliation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the

Property wiii continue to secure the amount repaid or recovered to the same extent as if that amount never had
been oriqlnaﬂy received by Lender, and Granior shalt be bound by any judgment, decres, order, settiement or
compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default (*Event of Default™)
under this Mortgage:

Detault on Inicbledness. Fallure of Grantor to make any payment when due on the Indebtedness.

Default on Cuzr Payments. Failure of Grantor within the time required by this Mortgage to make any
payr}?ent for taxes-or ingurance, or any other payment necessary to prevent filing of or to efiect discharge of
any lien,

Compllance Defauit. Fallure of Grantor 10 comply with any other term, obligation, covenant or condition
contained in this Mortgage. the Note or in any of the Related Documents.

False Statements. Any warr.mtn representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgacs, the Note or the Related Documents is false or misleading in any material
respact, either now or at the tims made or furnished.

Defective Collateralizatien, This dortgage or any of the Related Documents ceases t0 be in full force and
effect (including fallure of any collaterar documents to create a valid and perfected security interest or llen) at
any time and for any reason.

Death or Insolvency, The death of Grantsr. the insolvency of Grantor, the a?poimment of a raceiver for any
part of Grantor's property, agg agsignmen_ fr.ithe benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any Laskruptey or insolvency laws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other methnd, by any creditor of Grantor or by any governmental
aFency against any of the Property. However, this susection shall not a?plr in the event of a good faith
dispute by Grantor as to the vallditr or reasonableness of the ciaim which I8 {he basis of the loreclosure or
forefeiture proceedln%, provided that Grantor gives Lenag: v.7itten notice of such claim and furnishes reserves
or & surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor unce ‘e terms of any other agreement between
Grantor and Lender that is not remedied within” any grace period provided therein, including without Himitation
Iar:y agreement concerning any indebtedness or ottier cbligation of Grantor 10 Lender, whether existing now or
ater.

Evenis Atfecting Guarantor, Anr of the preceding events occurs with resrect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes Incompetent, or revokes or..disputes the validity of, or llabifity
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull anc at any time thereafter,
Lender, at its option, may exercise any one or more of the foliowing righte and remedies, in 2ddition to any other
rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice 1o Grantor to declare the
entire Indebledness immediately due and payable, including any prepayment penalty which arintor would be

required to pay.

UCC Remedies. With respect o ali or anr part of the Persanal Property, Lender shail have all the rights and
remedies of a secured party under the Uniform Commerclal Code.

Collect Rents. Lender shall have the right, without notice to Grantor, o take possession of tha Property and
coliect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this rl?ht. Lender maﬁ require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender, (I the Renls are collected by
Lender, then Granfor |rrevocab|¥ designates Lender as Grantor's attorney-in-fact 10 endorse instruments
recelved in payment thereot in the name of Grantcr and to negotiate the same and collect the proceeds.
PaYmems by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whéther or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Posasssion. Lender shall have the right to be placed as mortgagee In possession or to have a
recelver appointed 10 take possession of all or any part of the Property, with the power 10 protect and preserve
the Propeny, to operate the Propeng precedlng foreclosura or sale, and to collect the Rents from the Propenty
and apply the proceeds, over and above tne cost of the recelvershig. a%ainet the indebtedness. The
mortgagee in Poesesslon or recelver may serve without bond it permitted by law. Lender’'s right 1o the
appointiment of a recelver shall exist whether or not the apparent valug of the Property exceeds the

L Flmimini
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oceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
net nerroceedo of the award be applied to the Indebladness or the repair of restoration of the

b The proceeds of the award shall mean the award after payment of all reasonable costs,
‘expenses, and attorneys’ fees incurred by Lender in connection with the condemnation. :

‘Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly n Lender in writing, and
gw shall gomgtlg' take sugh steps as may be necessary to defeg& thgt gmginfy and obtain msngward.
Grantor may be the nominal in such proceeding, but Lender shall be entitieg to partici in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
_cause to be delivered to Lender such instrumeants as may be requested by it from time to time to permit such

' WMON OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provigions
iing to governimental taxes, fees and charges are a part of this Mortgage:
' m Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
) to s Mot and whatever other acfion is requested by Lender to perfect and continue
Lender’s llen «s, the Property. Grantor shall reimburse Lender for all taxes, as described below, topether
with sl expene s ‘~curred in recording, perfecting or continuing this quga‘ge. including without limitation all
taxes, fees, documv.atary stamps, and other charges for recording or registering this Morigage.

- Taxea. The iollowiso #hall constitute taxes to which this saction applies: (a) 8 ific tax upan this éype of
, -M upan all'¢c upv part of the indebtedness secured by this Monng%ge: ) a specific tax on Grantor

: : of is authorizad o rec}uired to deduct from payments on the Indebtedness secured by this type of

_ ; () a tax on thic tps of Mort chargeable againgt the Lender or the holder of the Noie; and gl]

&r c tax on all or aiy portion of the Indebledness or on payments of principal and interest made by

fax o which this section_applies is enacted subsequent 1o the date of this

W Taxes. If an
Mortgage, this event shall h%ve the ramu effect as an Event of Defauit (as defined belowl. and Lender may
C‘) my or all of;tsnavallable resxoias for an Event of Default as provided below unless Grantor either

pays tax becomes delirasent, or (b} contests the tax as mded above in the Taxes and
section and deposits with Lender cas’ ¢/ 4 sufficient corporate surety or other security satisfactory

- SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as &
-, sacurity-agresment are a part of this Morngage.
L e Agreement. This instrument shall constitute « security agreement to the extent any of the Property
: es Tixtures or other al property, and Lencer shall ‘have ail of the rights of a secured party under
i Commercial Code as amended from time to time.

the
Security ol. Upon request by Lender, Grantor shall ¢xvcute financing statements and take whatever
Wm is requested by Lender to perfect and continus Lender's security interest in the Rents and
ol Proper% In addition to recording this Mortgage in the real property records, Lender may, at any
Hntm without turther authorization from Grantor, file executed countarparts, coples or reproductions of this
_ as & I‘Inancinq statement. Grantor shall reimburse Lender fo- a1 expenses incurred in perfecting of
) this security interest. Upon default, Grantor shall assemble \he ~ersonal Pr in a manner and
at a place reasonably convenient to Grantor and Lender and make it availelic to Lender within three (3) days
after recelipt of written demand from Lender.
Addresses. The mailing addresses of Grantor (debtor) and Lender (securea part, from which Informalion
gonceming the securityn?memt granted by this P(Jon gae may be obtglned (each as raquired by the Uniform
&ama- ‘ & Code), are as stated on the first page of this Mortgage.

2. - . FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to fufthier assurances and
attorney-in-fact are a part of this Mortgage.

. Further Assurences. At any time, and from time to time, upon request of Lender, Grantor viil make, exec':gne
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and w
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
security deeds, security a“%;;reemenm. financing statements, continuation statements, instruments of further
assurance, wncates. other documents as may, in the sole opinion of Lender, be nec or desirable
in onder to effactuate, complete, o%%ﬂect. continue, or preserve (a) the obiigations of Grantor under the Note,
this , and the Related uments, and (b) the liens and security interests created by this Morigage
% olw ?ﬂor lens on the Property, whether now owned or hereafter acquired by Grantor. Uniess
or od :)eye aw or agreed to the contrary by Lender in writing, Grantor shall reimburse er for all costs

incurred in connaction with the matters referred 10 in this paragraph.

‘ sct. M Grantor falls to do any of the things referred to in the preceding paragraph, Lender may
D for and in the name of Grantor and at Granlor's expense. For such k?u . Gramtor hereb
and dong &, oher inge S8 TRy DA reeassiey Dol o IaneaccUing, detvering
n ma or desirable, ] tion,
the matters refgrred toin the p?'ecedlng ‘;’Jaragraph. " o ¢ .

" FULL PERFORMANCE. If Grantor &l the Indebtedness when due, and otherwise performs all the obligations
et s M Moo il il oo G Sl s
o c evidencin er's
© . S8CcUty. o8t in the ams and the Persona! Property. G¥antor willgpay. il permitted by appli law, any

T ssannse




-~ UNOFFICIAL COPY

| 07~18-1988 MORTGAGE Page 7
’ {Cantinued)

mgwg?ness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

;{;Jedl};:lal pgr?;eclowre. Lender may obtain a judicial decree forecloging Grantor's interest in ali or any part of
Ol !

Deficlency Judgment, |f permitted by applicable law, Lender may oblain a Jludegmem for any deficiency
remalning in the indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section,

Other Remedles. Lender shall have all other rights and remedies provided In this Mortgage or the Note or
available at law or in equity.

Sale ¢f the Property. To the extent parmitted by applicable law, Grantor hereby waives any and ali right to
have the property marshalled. 1n exercising its rights and remedies, Lender shall be free 10 sell all or any pant
of the Property together or separately, in one salg or by separale sales. Lender shall be entitied 1o bid at any
public sale on all or any portion of the Property.

Notlce of S»'a. Lender ghall glve Grantor reasonable notice of the time and dplace of an?r public sale of the

Personal Proper; of of the time after which anr private sale or other intended disposition of the Personal

&rope?ty is élo Ee ‘ﬁ.ade. Reasonable notice shall mean notice given at least ten (10} days before the time of
@ sale or dispositice.

Walver; Election of fiemedies, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a walver of oc rajudice the pa;tg 8 rights otherwise to demand strict compliance with that provision
or any other provision. “Elsction by Lender 10 pursue any remedy shall not exciude pursuit of any other
remedy, and an elaction tv riake expenditures or take action to perform an obligation of Grantor under this
Martgage after failure of Giantor to perform shall not affect Lender’s right to declare a default and exercise its
remadies under this Mortgage.

Attorneys’ Fees; Expenses, | Lendor Inslitutes any sult or action to enforce any of the terms of this
Manigage, Lender shall be entitied to recaver such sum as the court may ad{udga reasonable as atorneys’
fees at irial and on any appeal. Whethor 27 not any court action s involved, all reasonable expenses incurred
by Lender that in Lender’s opinion are ::ecessan{ at agg time for the protection of ite Interest or the
enforcement of its rights shall become a paa #f ‘he Indebtedness payable on demand and shall bear interest
from the date of expendiiure untll repaid ai *-s rate provided for in the Note. Expenses covered by this
aragraph Include, without jimitation, however tubjest to any limits under applicable law, Lender's attoineys’
ees and Lender's legal expenses whether or not thera s a lawsull, including atiorneys’ fees for bankrupfcy

proceedings ({including effonts to modily or vacais an‘vsautomaﬂc stay of injunct onh appeals and any

anticipated post-judgment collection services, the cout of searching records, obtaining title reports (including
foreclosure reports), surveyors' reports, and appraisal ‘efy. and title insurance, to {he extent permilted by
applicable law. Grantor also will pay any court costs, in auciden to all other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undar (his Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in antina, may be sent by telefacsimile {unless
otharwise required by law), and shall be effeclive when actualiy delivired, of when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective whan ouposited in the United States mail first
class, certified or registered mall, postage prepaid, directed to the addreated shown near the beginning of this
Mortgage, Any party may change ite address for notices under this Mortgaga Ly-giving formal written notice to the
other parties, speci ymc& hat the purpose of the notice Is 10 change the party’s “widress. Al copies of notices of
foreciosure from the holder of any llen which has priority over this Mortgage shal be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice’ purposes, Granior agrees o «eep Lender informed at all
times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of thiswisrigage:

Amendments. This Mortgage, together with any Related Dogcuments, constitutes the eitiie understanding and
agreement of the parties as 1o the maners set forth In this Morigage. No alteration of cr armendment 10 this

ortgage shall be effective uniess given in writing and signed by the party or parties soug» *5 be charged ar
bound by the alteration or amendment.

Applicable Law. This Morigage has been delivered {o Lender and accepled by Lender in the State of
Mincis., This Morigage shall be governed by and construed in accordance with the laws of the Slate of
T

:‘,' Caplion Headings. Captio "headin s in this Morlgage are for conveniance purposes only and are not to be
. usgd to interpretgor deﬂr?e tg'é provis?ons of this Moptggge. purpo Y

+ Merger. Thera shall bé no r|"i'ter er of the Interest or estate Created by this Mortgage with any other interest or
. osla g- ltn :rﬁﬂgrpeny at aly time held by or for the benefit of Lender in any capacity, without the written
-.Goneent o oo

Severabul%. It a court of competent jurisdiction finds any provision of this Morigage to be invalld or
unenforceable as 10 any person or gircumstance, such finding shall not render that provision Invalid or
unenforceable as 1o any other persons or clrcumstances. 1t feasible, any such offending provigion shall be
deemed 1o be modified to be within the limite of enforceability or validity; however, if the offending provision
cannot be so medified, it shall be stricken and all other provistons of this Mortgage in ail other respects shall
remain valid and enforceabls.

Suscessors and Assigns. Subject 1o the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall begbindlng upon and inure 10 the benefit of the pal 1eg, their succassors and assigns. i
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of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
with Grantor's successors with refe?gbca to this Mortgage and the Indebtedness by way of

m extension without releasing Grantor from the obligations of this Mortgage or flability under the

Tﬁlll la of the Essence. Time is of the essence in the performance of this Mortgags.

Walver of Homestead Exenmﬂon. Grantor hereby releases and waives all ri and benefits of the
/ exemption laws of the State of illinois as toyall indebtedness secured by tﬁgm Mortgage.

‘Walvers end Consents. Lender shall not be deemed to have walved any rights under this Mortgage (or under
the Heiated Documents) unless such waiver is in writing and signed b engder. No delay oroggtigeelén on the

- part-ot Lender in exerc an& ight shall operate as a waiver of such right or any other right. A waiver by
-Sy:party of & on of this Mo gaalgeshal not eawafveroforlereiudicethepanysﬂgmmhendee

- to demend compllance with ¢ ovision or any other provision. No prior waiver by Lender, nor any
-couree of deallng between Lender and Grantor, shall constitule a waiver of any of Lender's rights or any of
Gramor's obb as to ang future transactions. Whenever consent by Lender is required in this Morigape,

. hm:v A such consent by. Lender in any instance shall not constitute continuing consent to subsequent
Instances wher~. such consent (s required.

v

. GRANTOR ACKNOWLELGUS MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
' AGREES TO ITS TERMS.

INDIVIDUAL ACKNOWLEDGMENT

. o -
| BTATE W_%Alw )
Rakiatihad -

On thie day before me, the undersigned Notary Public, persanally appeared LOUISE JEMA%S, 1o me known (o be
the individual described in and who executed the Mortgage, and acknowledged tha( ' or she signed the
‘Morigage ss his or her free and voluntary act and deed, for the and purposes therein mentioned,

~ Given under myhand gnd oficlel agel this __((; 0L day of 19 99, |

: ‘ ‘ . 1
bk ‘ L SABRINA R. WRIGHT 5
. My commivsion expires ¢ 4 og fﬁ/ Nokary Pubilc, Stete of tinols 0
: R My Commission Expires 040801 E'ﬁl

c . PE008I0e LA
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