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PINNEFUND, USA

2051 PALOMAR AIRPORT ROAD
SUITE 149

CARLSBAD, CA 92009

{Space Above This Line For Recording Daln)

MORTGAGE

THIS MORTGAGFE (“Sceurity Instrument”) is gives on  AUGUST 25, 1998
The mongagor is DENIECE 1. ROGERS

]

("Borrower"). This Security Instrument is given to
PINNFUND USA, A CALIFORNIA CORPORATILN CFLMA03-3917 '
which is organized and existing under the luws of CALIFORNIA . and whose address is
2051 PALOMAR AIRPORT RD UITE 100
CARLSBAD, CA 92009
{"Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED TWO THOUSAND SIX HUNDREY SMINETY AND NO/100 .
Dollars (U.S.$  102,690.00 ). This debt is evidonced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly paymenis, with the full deby, if not poid carlier, due and payable on
SEPTEMBER 1, 2026 . This Securily Instrumen: sncures o Lender: (a) the repayment of the debt evidenced
by the Note, with intercst, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the securily of tnis’Sccurity Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the-Note, For this purpose, Borrower does hereby
mortgage, graat and convey to Lender the foltowing described property located in
CnoK County, Hllinois:

SEE ATTACHED LEGAL DESCRIPTICN

-9

which has the address of 10414 SOUTH PROSPECT CHICAGO
[Strewi) |City)

iinois 60643 ("Propeny Address™),
fZip Code)

ILLINOIS .- Single Family .- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 5/90
GREATLAND
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EXHIBIT A"

5. The iand referrec 1o in this Commitment is destribed as follows:
DT 1 (EXCEPT THE WEST 5) FEET THEREQF) IN THE SUSDIVISION OF LOT 6 IN BLOCK 5 IN BLUE ISLAND wai ..
EUILDING COMPANY S/3U3DIVISION KNOWN AS WASHINGTON HEIQHTS, A SUBDIVISION IN THE EAST 1.7
YeE NCRTHEAST 1.4 OF BLOCTION 18, TOWNSHIP 37 NORTH RANGFE 14 BAGT OF THF THIRD FRINCIPAL
ERID-AR. N COOK COUNTY 1LUINOIS

b For rlormator oy 10414 8. PAQSPECT, UMICAGO. [ B0BAD
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TOGETHER WETH alt the improvements now or herealier erecled on the properly, and all casements, appurtenances,
and [ixtures now or herealler a part of the property, All replacements and additions shall alsa be covered by this Seeurity
fnstrument. Al of the foregoing is referred to in this Secority Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estale heseby conveyed and has the right 1o
mortgage, grant and convey the Propesty and that the Property is unencumbered, exeept for encumbrances of record,
Borrower warrants aned  will defend geserally the wle W the Propeny against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-upiform covenants with
limited variations by jurisdiction (o constitute i uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borvower shall promptly pay when due the
principal of and interest on the debt evidenced by the Nole and any prepayment and Eate charges due under the Note,

2. Funds for Taxes and {nsurance. Subject to applicable faw or 10 a writien waiver by Lender, Borrower shall pay
to Lendler on the day menthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) {or: (a) yeaely
taxes and assessvieiss which may attain priority over this Sccurity Instrument as a lien on the Propenty; (b) yearly leaschold
payments or grouid rents on the Propeny, it any; (¢) yearly hazard or property insurance premiums; (d) yearly flood
insuranee premiums, Hany; (¢} yearly morigage insurance premiums, if any; and ([} any sums payable by Borrower to
Lender, in accordanc: with the provisions of paragraph &, in lieu of the Jm ment of morigage insurance premiums, These
iters sre called "Escrord Noms.” Lender may, at any tme, colleet and hold Funds in an amount not (o exceed Lhe maximum
amount a lender for a fedecally relaled mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures A3Ued 1974 as amended from time to time, t2 U.S.C. §2601 ef seq. ("RESPA™), unless anather
iaw that applies to the Fupds sets o tesser amount, 1T so, Lender may, at any time, collect and hord Funds in an amount not to
exceed the fesser amount, Lender siay estimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of futore Escrow ltems orotherwise in accordance with applicable law.

The Funds shal! be held in an instiution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institation) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
tite Escrow Mems. Lender may not charge Doreewer for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ems, unfess Lender oays Borrower interest on the Funds and applicable law permits Lender
(o make such a charge. However, Lender may require Burrower to pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection with Wiy ivan, unless applicable law provides otherwise. Uniess an agreement
is made or applicable law requires interest to be paid, Leadershall not be sequired to pay Borrower any interest or carnings on
the Funds. Borrower anc Lender may agree in writing, howaver, that interesi shall be paid on the Fuads. Lender shal! give to
Borrower, without virge, an annual accounting of the Funds( showing credits and debits to the Funds and the purpose for
which cach debit to the Funds was made. The Funds are pledged as #dditional secunity for all sums sccured by this Security
Instrument.

Il the Funds held by Lender exceed the amounts permiticd te/os held by applicable taw, Lender shall account to
Borrower for the excess Funds in accordance with the reguirements of aupticable law. If the amount of the Funds heid by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lended tnay so notify Borrower in writing, and, in
such case Borrower shall pay 10 Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sule discretion,

Upon payment in ull of all sums secured by this Sccurity Instrument, Lendersps!! srompily refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or selt the Propenty, Lerder, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender al the time of acquisition cr seie as a credit against the sums
secured by this Security Instrument,

J.  Application of Payments. Unless applicable law provides otherwise, all payments recrived by Lender under
paragraphs | and 2 shall be applicd: first, 1o any prepayment charges due under the Note; secona,t5 #aounts payable under
paragraph 2; third, to interest due; {ourth, to principal due; and 1ast, 10 any late charges due under the Wowe

4. Charges: Liens. Borrower shall puy all taxes, assessments, charges, fincs and impositioas atributable to the
Property which may attain priority over this Security Instriment, and leaschold payments or ground rents, (2 iny. Borrower
shall pay these ebligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower siall pay them on
time direetly to the person owed payment. Borrower shall promptly furnish to Lencder all notices of amounts to be paid under
this paragraph, 17 Borrower makes these payments direetly, Borvower shall promptly furnish to Lender receipts cvidencing
the payments.

Buorrower shall prompily discharge any tien which has priority over this Security Instrument unless Borrower: () agrees
in writing to the payment of Lhe obligation secured by the lien in a manner acceptabie to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to prevent the
enforcement of the licn; or (¢) secures fraw the holder of the lien an agrecment satisfactory 1o Lender suberdinating the lien 1o
this Security Instrument. [f Lender determines that any part of the Property is subject to a licn which may atlain priority aver
this Seeurity [nstrument, Lender may give Borrower a notice Wentifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hugzard or Property Insurance. Bomower shall keep the improvements now existing or hereafler erceted on the
Property insurcd against loss by fire, hazards included within the term "extended coverage” and any other hazards, inchuling
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts aad
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for the periads that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o
Lender's approval which shall not be unreasonably withhekl. 1f Borrower fails to maintain coverage desceribed above, Lender
may, at Lender’s option, ubtuin coverage o protect Lender's rights i the Property in accordance with paragraph 7.

All msurance policies and renewals shall b aeeeptable to Lender and shall inclade a standard morigage clause. Lender
shall have the nght to hold the policies and renewals, If Lender requires, Borrower shall promptly give w Lender all receipts
of paid premiums and renewal notices. [n the event of Joss, Borrower shall give prompt notice to the jnsurance carrier and
Lender. Lender miy make proot of loss if not made promptly by Borrower.

Uniuss Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of
the Property damaged, il the restoration or repair is cconomically feasible and Lender's security is not lessencd, 1f the
restoratian or repair is not cconemically feasible or Lender’s seeurity would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1f
Borrower abandons Lhe Property, or does nol answer within 30 days a notice from Lender that the msurance carrier has
offered W seltle welivim, then Lender niay coilect the insurance proceeds. Lender may use (he proceeds to repair or restore the
Property of to paysums secured by this Seeurity Instrument, whether or not then due. The 30-day period will begin when the
nolice is given.

Unless Lender/atid Borrower otherwise agree in writing, any application of procceds to principal shall not extend or
postpone the due dats of the monthly payments referred to in puragraphs | and 2 or change the amount of the payments. {f
under paragraph 21 the/Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting
from damage o the Properly-rrior to the sequisition shall puss to Leader 1o the extent of the sums seeursd by this Seeurity
Instrument iminediately prierts b acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
l.easeholds. Borrower shall oceujy, cstablish, and use the Property as Borrower's principal residence within sixty days alter
the execution of this Security Instrumentapa shall continue to oceupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy,unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumslances exist which are beyond Borrower's control. Borrower shall not destroy,
dumage or impair the Property, allow the Properiy to deteriorate, or commit waste on the Property, Borrower shall be in
default if any forfeiture action or proceeding, whetizesivil or criminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise mutedzily impair the lien created by this Sceurity Instrument or Lender's
seeunty interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding lo be dismissed with a ruling that, in Lender’s gooc faith determination, precludes forleiture of the Borrower's
interest in the Property or other material impairment of the-liswcreated by (his Security Instrument or Lender’s sceurity
wterest. Borrower shall also be in default if Borrower, during theoza application process, gave materially false or inaccurate
mlormation or statenients (o Lender {or failed to provide Lender wirli 2ny material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations coneining Borrower's vecupancy of the Property as a
principal residence, 1f this Security Instrument is on a leaschold, Borrowcr gnall comply with all the provisions of the lcase. If
Borrower acquires fee title to the Property, the leaschold and the fee titlesnall net.merge unless Lender agrees to the merger
in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails 12 »erform the covenants and agreements
contmned in this Security Instrument, or there is a Jegal proceeding thit may sianifzantly affeer Lemder's rights in the
Property (such as a proceeding in bankrupley, probate, for condemnation or forfeiture or 1< enforce laws or regulations), then
Lender may do and pay {or whatever is necessary Lo protect the value of the Property ard Lender's rights in the Propenty.
Lender's actions may include paying any sums seeured by a lien which has priority over thiz Security Instrument, appearing
in court, paying reasonable allorneys’ {ees and entering on the Property to make repairs. Althougn Lender may take action
under this paragraph 7, Lender does not have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borruwer secured by this
Security [nstrument. Uniess Berrower and Lender agree to other terms of payment, these amounts shall bezinterest from the
date of disbursement at the Note rate and shall be payable, with interest, upon naotice from Lender to Boirawer requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect. If, for any
reason, the mortgage insuranee coverage required by Lender lupses or ceases to be in cffect, Borrower shalt pay the premiums
required 1o ablain coverage substantially equivalent to the mongage insurance previously in cffeet, al o cost subsiantially
cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer
approved by Lender. [f substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
cach month o sum equal to one-twellth of the yearly mortgage insurance premium being poid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve in lien
ol mongage imsurance. Luss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtwined, Borrower shall pay the premiums required o maintain mongage insurance in effect, or 1o provide
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement hetween Borrower
and Lender or applicable Yaw.

9. Inspection. Lender orits agent may make reasonable entries upen and inspections of the Property, Lender shall
give Borrower netiee at the time of or prior to an inspection speci{ying reasonable cause for the inspection.
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0. Condemnation, "The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other wking of any part of the Property, or for conveyance in fiew of condemnation, are hereby assigned
and shatl be paid 1o Lender.

In the event of a total taking ol the Property, the proceeds shall be applied 10 the sums secured by this Sceurity
[nstrument, whether or not then due, with any excess paid 1o Borrower, In the event of o partial wking of the Propeny in
which the fair market value of the Property immediately before the taking is equal o or greater than the amount of the sums
secured by this Sceurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the swms seeured by this Secority Instrument shall be reduced by the amount of the proceeds muliiplicd by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair markel value of the
Property immedisely before the aking, Any balance shall be paid to Borrower. [n the vvent of a partial taking of the
Property in which the fair market value of the Property immediately before the wking is less than the amount of the sums
secured immediatety before the taking, unless Borrewer and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied 10 the sums secured by this Securily Instrument whether or not the sums are
then due.

i1 the Progenty is abandoned by Borrower, or if, alter natice by Lender to Bosrower that the cendemnor offers 1o make
an award or settle pclaim for damages, Borrower fails to respomd to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, al its option, either to restoration or repair of the Property or (o the
sums secured by this Serarity Instrument, whether or not then due.

Unless Lender and-Bravower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the-mzathly payments relerred Lo in paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Relnasid; Forbearance By Lender Not a Waiver, Exieasion of the time for payment or
mudification of amortization ol 1z"sums secured by this Security Instrument granted by Lender o any successor in interest
of Borrower shalf not operate to release the liability of the original Borrower or Borrower’s suceessors in interest, Lender
shall net be required to commence peccacilings against any successor in interest or refuse to cxtend time for payment or
otherwise modify amontization of the sume sceured by this Seeurity fnstrument by reason of any demand made by the
otiginal Borrower or Borrower's suceessors. in interest. Any forbearance by Lender in exercising any right or remedy shali
not be a waiver of or preclude the exercise of any rizht or remedy.

12, Successors and Assighs Bound; Jeint qno Soveral Linbitity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the suceestors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements dhall e joint and several. Any Borrower who co-sigas this Security
Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Secvaty Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender wi2 any other Borrower may agree 1o extend, modify, forbear
or make any accommodations with regard to the terms of this Sieuiity Instrument or the Note withowt that Borrower's
consent.

13, Loan Charges. I the loan secured by this Sceurity Instrumzns is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other foan ch2iges collected or 10 be colleeted in connection
with the loan exveed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce
the charge (o the permitted limit; and (b) any sums already collected from Borrorieswhich exceeded permitted limits will be
reflunded to Borrower, Lender inay choose to make this refund by reducing the prinsspatowed under the Note or by making a
direct poyment to Borrower. If a refund reduces principal, the reduction will be teeated «x a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security instrument shall e given by delivering it or by
mailing it by first class mail unless applicable taw requires use of another method. The netice shali be dirccted to the Property
Address or any other address Borrower designales by natice to Lender. Any notice to Lender shail be given by first class mai
10 Lender's address stated herein or any other address Lender designales by notice to Borrower, Ay olice provided for in
this Security [nstrument shall be deemed to have been given to Borrower or Lender when given as providrd-in this paragraph.

15, Guverning Law; Severability, ‘This Sccurity fnstrument shall be governed by federal law and-the law of the
Jurisdiction in which the Property is located, [n the event that any provision or clause of this Security Instrumént or the Note
contliets with applicable jaw, such confict shall not affect other provisions of this Seeurity Instrument or the Note which can
be given cflect without the conflicting provision. To this end the provisions of this Security Instrement and the Note arc
deelared Lo be severadle,

16. Horrawer's Copy. Bosrower shall be given une conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [T all or any pant of the Property or any interest
in it is sold or translerred (or if @ beneficial interest in Borrower is sold or transferred and Borrower is not i astural person)
without Lender's prior written consent, Lender may, at its option, require immediaie payment in full of all sums secured by
this Security Instrument. However, this option shall not be exereised by Lender if exercise is prohibiled by federal law as of
thie date of this Seeurity Instrument.

[ Lender exercises this eption, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums seeured by this
Security Insirumient. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may inveke any
remedies permitted by this Security Instrument without fusther notice or demand on Borrower,

(8. Buorrower’s Right \o Reinstate. If Borrower meets certain conditions, Borrower shall have the right te have
enfurcenmient of this Security [nstrument discontinued at any time prior to the earlier of; () § days (or such other period as
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applicable law may specily for reinstatement) before sale of the Property pursuant 1o any power of sale contained it this
Security Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sunes which then would be due under this Security Instrument and the Note as il no aceeleration had oceurred;
by cures any defuult of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security
[nstrument, inchuding, but not limited o, reasonable antorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that ihe Jien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
suins secured by his Sceurity Instrumemt shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acecleration had oceurred. However, this
tight o reinstate shall not apply in the case of aceeleration under parageaph t7,

19. Sale of Note; Change of Loan Servicer. The Note or & partial interest in the Note (together with this Security
[nstrument) may be sold one or more times without prior notice to Borrower, A sale may resull in a chonge in the entity
(known as the "Loan Servicer”) thiat collects monthly payments due under the Note and this Security lnstrument, There alse
nay be one or more changes of the Loan Servicer unrelated to a sale of the Note. IT there is a change of the Loan Servicer,
Borrower will b2 given written notiee of the change in accordance with paragraph 14 abeve and applicable law. The notice
will state the name 2l address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any othe” n“ormation required by applicable Jaw,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or refease of any
Hazardous Substances on Givin. the Property. Borrower shall not do, nor allow anyone clse 1o do, anything affecting the
Property that is in violation ol ary Environmental Law. The preceding two seatences shald not apply 1o the prescace, use, or
storage an the Property of small guesiities of Hazarduus Substances thit are generally recognized to be appropriate to normal
residential uses and to maintenance of fic Property.

Borrower shall promptly give Leades written noetice of uny investigation, claim, demand, Jawsuit or other action by any
governmental or regulatory agency or privals party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. H Rorrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take oll necessary remedial actions in acerdarce with Environmental Law,

As used in this paragraph 20, "Hazardous Substanzes” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasolire, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing-asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws 2! laws of the jurisdiction where the Property is located that
rclate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coveiant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Boirower prior to accelerntion following Borrower’s

breach of any covenant or agreement in this Security Instrument (but nel prior to acceleration under paragraph 17
unless applicable low provides utherwise). The notice shall specify: (a) th> deipalt; (b) the action required to cure the
default; () o date, not less than 30 days from the date the notice Is given te'Purrower, by which the default must be
cured; and {d) that failure to cure the default on or before the date specified iti-tb< dotice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding =i G sale of the Property. The notice
shall further inform Borrower of the right to relnstate after acceleration and the rign® to assert in the foreclosure
proceeding the non-existence of n default or any other defense of Borrower to accewratizia and fareclosure, If the
default is not cured on or before the date specified in the notice, Lender at its option may reauir. immediate payment in
full of all sums secured by this Security Instrument without further demand and may o “lose this Security
Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, rensonable attorneys’ fees and costs of \itle cvidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refcase this Security
{nstrument without charge to Borrower, Borrower shall pay any recordation costs.

2}, Waiver of Homestead, Borrower waives all right of homestead cxemption in the Property.
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24.  Riders to This Security Instrument. 1§ oge or more riders are exccuted by Borrower and recorded together with
this Sccurity Instrinment, the covenants and agreements ol cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sceurity Tastrument as if the rider(s) were a part of this Sceurity Instrument.
{Check applicable box(es)]

[ KJ Adjustable Rate Rider [ ]Cmuluminium Rider [ ] -4 Family Rider

L ] Graduated Payment Rider L 1 Planned Unit Development Rider {L J Biweekly Payment Rider

P

|L } Balloon Rider U Rate lmprovement Rider L Sccond Home Rider
[ ] Others) {specily}

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Sccurity Instrument and in any rider(s) exceuted by Borrower and recorded with it.

@wﬁag_ﬂ,ﬁjﬁé&i_(s@n (Scal)

DENIECE M. ROGGERS Borrower -Barrower

(Scal) ____ (Scat)

-Bomrower -Bommower

(Scaly (Seal)

- Bamrower -Borrower

Witness: Witness:

STATE @F ILLIN g ) County ss: O/QQZA—/
-\ LA gg J PSS

1. , .l Notary Byblic in and ['or sdld countly and state,
o hereby certify that ‘, Q@
D v aee.. U %;U
sc name(s)

: pcrsondli r kaciwn to me to be the same person(s) w LS
subscribed to the foregoing instrument, appearec or.. me this day in person, and acknowledged that signed
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Given under my hand and official seal, this : day of Q)L\’L' (1)-81 \qq
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(LIBOR 6 Month Index {(As Pubilished In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25TH  day ol AUGUST, 1998
and is incorporated into and shall be deemad to ameand and supplamant the Mortgage, Deed of Trust or Security Deed
{tha "Security Insirument™) of the same date given by lhe undersigned {(lhe "Borrower”) to secure Borrowsr's
Adjusiable Rate Note(the"Note™)to (the "Lender”) of the same date and covering the property described in the
Security Instrument and located at:

10414 SOUTH PROSPECT
CHICAGO, IL. 60643

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMUTS THE AMOUNT THE BORROWER'’S INTEREST
RATE CAN CHANGE AT ANY ONE FIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. |n addilion to the covenants and agresments madese in the Security
Instrumant, Borrawe, and Lender further covenant and agree as follows:

AL INTEREST RATE A'YDAMONTHLY PAYMENT CHANGES
The Note pravidas for aniriaal interest rate of 14.2400 <o The Nole providas for changes in the
interast rale and the montilvpnyments, as follows:

LINTEREST RATE AND MOPTELY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may chanre bn the lirst day of SEPTEMBER, 2000
,and on that day every 81h month therculter. Each date on which my interest rate could change is called a
“Change Date"
(B) The Index
Beginning wilh the licst Change Date, my intercarvote will be based on an Index. The "Index” is the average of
intervank coffered rates for 8 month U.S. dollar-dencininated doposits in the London market based on quotations of
major banks, as posted in The Wall Street Journal. The most recent Indax figure available as of the lirst business day
of the monih immediately preceding the month in whichthe Change Data occurs js called the "Current Indax.”

I the Index is no loanger available, the Note Holder will cho~se a new index that is based upon comparable
informaticn. The Nete Holder will give me notice of this cho'ce.
(C)y Culculntion of Changes

Bafora each Change Date, the Note Holder will calculate my raw interast rate by adding

EIGHT AND ONE FOURTH

perceniage points 8.2500 %) to the Current Indax. The Note F.o/ler will then round the result of this
additian to the nearest one-eighth of one parcentage point (0.125%). Sub,ect to the limits stated in Section 4(D}
below, this reunded amount will be my new interest rate until the next C-ange Dats.

The Note Holder will then determine the amount of the menthly payment that wou'd be sufticient to repay the
unpaid principal that | am expected to owa at the Change Date in tull on the Maturiiy Date at my new interest rate in
substantially equal payments. The result ol this calcuiatlion will be the new amoun. of my monthly payment.
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‘than 14.2400%, Therealter, my interast rale will never be increased or decreased on any. Ia C”theg {
Date by mora than ONE parcent
-parcentage poini(s) { 1.0000 %) from the rate of interest } have been paying for the preceding months.
"My interest rate will never be greater than  20.2400 %. of less than  14.2400 %
:(E) Effective Date of Changes
+¢ My new interas! rate will becoms effective on each Change Date. | will pay the amount of my new monthly
: paymant beginning on the first monthly payment date after the Change Date untit the amount of my monthly
~payment changes again.
;.’{l") Notice of Chunges
The Note Holder witl deliver or mail to me a notice of any changaes in my inlerest rate and the amount of my
monthiy payment before the effeclive date of any change. The nolice will include information required by law 1o be
given ms and also the telephone number of a parson who will answet any question | may have regarding the notice.

(DJ Lim1ts on Interest Rate Umnwdl\l F F I g: Alm g Q P
The interest rate | amre 1o pa fifst C te ot b %,‘or less

LIt

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Coverany 17 of the Security Instrument is amendsd to read as follows:
Transfer of the Property or n Beneficial Interest in Borrower. f all or any part of the Property or
any interastin it is sa!d or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a ratiral person) without Lender’s prior written consent, Lender may, at its option,
require immediate payme(uis full of all sums secured by this Sacurity Instrument. Howaver, this oplion shall
not be exercised by Lender ii exsreise is prohibited by federal law as of the date of this Security Instrument,
Lender also shall not exercise this-option if: {a) Borrower causes 1o be submilted 1o Lender information reguired
by Lender to evaluale the inlended Y/ansieres as if a new loan were being made to the transieres; and (b} Lender
reasonably delermines that Lender's sscurity will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreamant in this Sacurity Instrumant is acceptable to Lendar.

To ihe extan! permilted by applicable lav; lender may charge a reasonable lee as a condition to Lendar's consant
to the foan assumption. Lander also may requireiiia transferee 1o sign an assumption agreament that is acceptable to
Lender and that obligates the transferee 1o keep ailina promises and agresments made in the Note and in this Security
instrument. Borrower will conlinue 1o ba cbligatad underihe Note and this Security Instrument unless Lander raleases
Borrowar in wriling.

if Londer exarcises the opticn to requira immediate payinertin full, Lender shall giva Borrower natice of
accaleration. The notice shall provide a period of not less that 24 days from the date the notice is dalivered
or maited within which Borrower must pay all sums secured by this Srcurity Instrumant, If Borrower fails to pay
these sums prior to the expiralion of this period, Lender may invokt aiw.remedies permitted by this Security
Instrument without furlhar notice or demand on Borrower.

Borrowar has sxecutad and acknowladges recaipt of pages | and 2 of this Ridei.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

@J}’,’l’bu&&wf//é}(@@/ {Seal)

DENIECE M. ROGERS -Borrowar -Borrowaer

-Borrower -Borrower

-Borrower -Berrower
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