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THIS MORTGAGE ("Seurity Instrumen®) is givenon - AUGUST 26, 1998
The Mortgagor is ALLEN

WILBERT SMITH AND ETHEL/SMIIH! 4IUSBAND AND WIFE
*A/K/A ETUEL SMI'TH o
' Y

..‘(
N

15t AMERICAN TITLE ordor # 00" |

""'""""-——--—-—--

{"Borrower”s. This Seeurity Instrument is given 1o
ANCHOR MORTGAGE CORPORATION

which is organized and existing under the laws of THE STATE OF ILLINOIS , and
whuse address is 520 WEST ERIE, SUITE 300

CHICAGO, TLLINOIS 60610 ("Lender”), Borrawer owes Lenderahe prineipal sum of
ONE HUNDRED EICHT THOUSAND THREE HUNDRED EIGHTY FIVE

AND 00/100 Dollars (U.S.§  108,385.00 ),
This debt s evidenced by Borrower's note duted the same date as this Security Instrument ("Note"), which
provides tor monthly payments, with the full debt, of not paid cackivr, due and payable on SEPTEMBER 1
2028 . This Seeurity Instrasent seeures to Lender: (a) the repayment of the debt evidenced by the
Note, with imterest, and all renewals, extensions snd moeditications of the Note; (b) the payment of il other sums,
with interest, sdvanced under pasagraph 7 o proteet the security of this Security Instrument; and (<) the performinee
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ol Borower's covenmtts and agreeents under this Secunty Instoument and the Note, For s puepose, Borower
does  hereby  mortpage,  grant and convey o the Lender the Tollowing  described  praperty  located in
COCK County, Winois:
LOT 117 (EXCEPT THE NGRTH 40 FEET THEREQOF AND EXCEPT THE SOUTH SO FREY

THEREOF) IN SEMINARY ADODITION TO MAYWOOD, BEING A SUBDIVISION OF PART

OF THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 18 NORTH, RANGE 12, EASY

OF THE THIRO PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINOIS.

15-15%-230-00%

Farvel IH #:

which has the address of Y6234 5, 1dTH STREET |, MAYWOOD [Street, €11y ],
Hlinois 60153 [ Cone) (" Property Address”);

TOGETHER WITH all the smprovements now ar herenlter erected on the property, aml ol easeiments,
appurtengnees and tixtures now or herenter a purt of the property. All replacenents and addinons shall also be
covered by this Security Insirument, All obthetaregoing is referred to in this Security Instrument as the " Property.”

RORROWER COVENANTS that Borrower is Savefully selzed of the estate bereby conveyed and has the right to
morlgage, grant and convey the Property and thit tic Froperty is unencumbered, exeept for encumbrances of record,
Borrower warrants and will defend geserally e title tohe Property against all chims and demands, subject to any
cheutbrances of record,

THIS SECURITY INSTRUMENT combines uniformy eoverants Tor naionad use amsl non-uniform ¢ovenants
with linéted variations by jurisdiction (o constitule o unitorm seeudty instrument covering real properly,

Borrower and Lemler covenant and agree is follows:
UNIFORM COVENANTS,

L Payment of Principal, Interest und Late Churge, Borrower shall juty when due the principal of, and
interest on, 1he debt evidenced by the Note and late churges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges, Borrower chal*~include in each monihly
payment, wgether with the principal and intervst as set forth in the Note and any Inte chuvges, asum for (a) txes angd
specil assessiments levied or o be levied against the Peoperty, () leaschold payments ar ground rents on e
Property, and (©) premiums Tor insurance required under parsgraph 4. In any year in which ine 4ezader must pay a
mortgage insurance premivm to the Seeretary of Housing and Urban Development ("Seeretary™), e da iy year in
which such premium would have been required i Lender still held the Security Instrument, cach mienthiy, paynwt
shall also include vither: (D a sum tor the annual mortguge insurance premium 1o be paid by Lender to the Secretary,
or {itk & monthly churge instead of n mortgage insurance premiuwm if this Security Instrument is held by the Secretary,
i reasonable amount to be determited by the Seeretary,  Exeept for the monthly charge by the Secretary, (hese
ttems are called "Escrow Rems” and the sums paid to Lender are ealled "Escrow Funds.”

Lender may, al any time, colteet and hold amounts tor Escrow llems in an aggregale amount nol 1o exvend the
maximum amount that may be required for Borrower's escrow secount under the Real Estate Seldement Procedures
Act of 1974, 12 ULS.CL Section 2601 ef seq. and implementing regulations, 24 CER Part 3500, s they may e
amenided from time 1o time CRESPA™), except that the cushion ar reserve permitted by RESPA fur ununtivipated
dishurseiments or disbursensents before the Borrower's payments are available in the account may not be based on
amounts due tor the morgage insurance preminm.
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1 the amoutits held by Lender for Escrow lems exceed the amounts peemitted 0 be held by RESPA, Lender
shall account to Borrower for the excess funds us required by RESPA. 1T the amounts of Tunds held by Lender at any
timw are ot sudticient 1o pay the Escrow Hems when due, Lender may notity the Borrower and require Borrower 1o
make up the shurtage as permitted by RESPA.

The Escrow Fumds are pledged as additional seeurity for all sams secured by his Security Instrument, 10
Borrower tarders to Lender the tull payent of all such sums, Borrower’s account shall be credited with the balusce
resining tor all installment items (@), (b), und (¢) and any mortgage insurance premium instafment thut Lender has
not hecomie obligated o pay to the Seeretary, and Lender shall prompily refund any exeess funds 1o Borrower.
tmmediately prior to o foreclosure sale of the Property or its acquisition by Lender, Borrower's aceount shatl be
credited with any batance rematning for all installments for items (@), (b, and (¢).

3, Applization of Payments, All payments under parageaphs | and 2 shull be applied by Lender as tollows:

First, W e mongage insurance premium to be paid by Lender to the Secretary or o the monthly charge by the
Seeretary instead o1 the monthly mortgage insurance premiom,

Sevougd. to any faxes, special ussessments, leasehold payments or geound retus, sl tre, flood and other haeard
INSUTANCE Premiums, wsseonired;

Third, 1o interest dueantze the Nele;

Faurih, o amortization o the principal of the Note; and

Fifth, to late charges due undesthe Nute,

4. Fire, Flood and Other Huzarz tnsuranee, Borrower shall insure all improvements on the Property, whether
BOW 1 existenve or subsequently erected agidnst any hazards, ensunbiies, and contingencies, including fire, for which
Lender requires insurance. This insuranze shall be malntained i the amounts and for the periods that Lender
requires. Bogrower shall also insure all improvzments on the Property, whether now in existenve or subsequently
erected, against foss by Hoods 1o the exient requiied by the Secretary. ALl insurance shall be careded with compunies
appraved by Lender, The insurance policies and any repseals shall be held by Lender and shail include loss payable
clauses in favor ol and in a form aceeptuble to, Letuber

I the event of loss, Horrower sl give Lemder imiiio.e netice by wik. Lender nay mike prool af Joss if nol
ke prompily by Borrower, Each insurance compuny coneeraer! is hereby authorized and direeted to make payment
for such loss direetly to Lender, instead of o Borrower and @0 Lender jointly. Afl or any part of the insurance
proceeds may be applivd by Lender, at ts option, either (1) 1o the Cedaction of the indebtednesy under the Note and
this Seewisiy Instruayent, first to any delinquent anwunts applied iniie ordzedn paragraph 3, and then (o prepayment
of pringipal, or (b) to the restoration or epuir of the damaged Property. Aoy application of the proceeds to the
principal shall not extend or postposie the due dute of the monthly payments which are referred W in paragraph 2, o
change the amount of such puynients. Any exeess insurance proveeds over an nneantaequired 1o pay sll oulstanding
indebiedness under the Note and this Security nstrument shadl be puid io the entity teguily entitled thereto,

I the event of toreclosure of this Security Instrument or other tenster of title toabs ' Property that extinguishes
Mo indebtedoess, all right, e and inerest of Borrower in and 1o insurance policies fe togge shult pass to the
purchuser.

&, Oceupnney, Preservation, Malntenanee and Pratection of the Propertys Borrower's 2oan Application;
Leuseholds, Dorrower shall vecupy, esublish, and use the Preperly as Borrower’s prinelpal residenics within sixty
days after the execution ef this Seeurity Instrument (or within sisty days of a later sale or transfer of v Property)
and shidl continue o oceupy the Property us Botrower's principal residence for at least one year atter the date of
oceupancy, unless Lemder determines that requirement will cause undue hardship for Borrower, or unless extenuming
circumstances exist which are beyond Borrower's contrel, Borrower shall notify Lender of any extenualing
circumstanees. Horrower shall not conmit waste of destroy, dapige or substantially chinge the Propetty or allow the
Property to deteriorate, reasonable wenr and tesr excepied. Lender may inspect the Property {1 the Property is vacant
or abandoued or the logn s in defuult. Lender moy ke reasonable action o protect and preserve such vacant or
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abandoned Property. Borrower shull whse be in detauh §F Borrower, during the lonn application process, gave
materially false or innceurate infarmation or statenients o Lender or failed 10 provide Lender with any materinl
information) in conieetion with the loan evidenced by the Note, including, but not Timited 1o, represeniations
concerning Horrower's occupaney of the Property ay o principal resideree. 1) this Security Instroment is on
leisehold, Borrawer shadl comply with the provisions of the tease. 1F Boreower aciaires fee title to the Property, the
teaseholl and tee title shall not be merged undess Lender agrees o the merger in writing,

6. Condemnation, The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyunee in place of condemnation, are
herehy assigned and shall e paid to Lender to the extent of the Tull ssogit of the indebleduess that remains unpaid
under the Note and this Security Instrument. Bender shall apply such proceeds to the reduction of the indebtedness
under the Note wd this Security Instrument, first o any delinquent amounts applied in the order provided in
paragraph 3, 2ad then to prepayment of principal. Any application of the proceeds w the principal shall not extend or
postpone the shue gste of the monthly payments, which are referred o in paragraph 2, or change the mmount of such
payinents. Any excess proceeds ovee an amount required to pay il omtstanding indebtedness ader the Note and this
Seeurity Dstrament salbbe paid o the entity legally emitled thereto,

7. Churges 1o Bersower and Protection of Lender's Rlghts in the Property. Borrower shall pay all
governmental or municipal‘charges, tines and impositions thet are aot included in paragraph 2. Borrower shall pay
these obligations on time diree/y o the entity which is owed the paymwent. 11 failure 1o pay would adversely alfect
Lender's interest in the Property, upo Lender's tequest Borrower shnll promptly  furnish to Lender receipls
evidengiog these payneats,

U Borrower Fails te make these payments ot the payients required by paragraph 2, or fails {0 perform sny other
covenants and agrecments contained in this Security Instiuent, or there i 3 fegal proceeding that may significantly
affect Lender's rights in the Property (such ns e proceeding in bankruptey, for condemnagion or to enforee laws or
regulations), then Lender may do and pay whateveris necessary to protect the value of the Property and Lendet’s
rights in the Property, including payment of tuxes, hasard wsurance and other items mentioned in parngraph 2,

Any ameunts disbursed by Lender under this puraeraph shall become an additional debt of Borrower and be
secured by this Security Tustrument, These amounts shall Sezeinterest Trom the dite of disbursement, sl the Note
rate, and at the uption of Lender, shald be inmedintely due and neyrble,

Berrower shall promptly discharge any livn which has priorivy ozer this Security Instrument unless Borrower:
() agrees mowriting 1o e payment of the obligation seeured by She Yen in o nunner aceeptable o Lender; (b)
contests in good faith the lien by, or defends against enforcement of the nen in, legal proceedings which in the
Lender's opinion aperie o prevent the enforcement of the lien; or (epseeires from the holder of the lien an
agreenwent sutistuctory to Lender subordinuting the len to this Security Instrmmneni 1f Lender determines that any part
of e Property is subject o a lien which may attain priorily over this Secunityanstrament, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one ¢e mere of the netions set fonh
above within 10 days of the giving of natice,

8. Fees, Lemder may colleet fees and charges awthorized by te Secretury.

9. Groumds for Acceleration of Debt,

(W) Defuult, Lender nuy, exeepl as Llimited by regulations issued by the Seeretary, in thecese of payment
defaults, require immediate payment in full of all sums secured by this Securily tsirument it
(1) Borrower detaults by uiling to pay in full any monthly paymen required by this Securhy: mstrument
prior to or on the due dare of the next menthly payment, or
(i) Borrower defuults by failing, for a period of thiny days, o perform any othier abligations contained
in this Seemrity Iustrumem,
() Sule Without Credit Approval, Lender shall, it permitted by applicable low {including Section 341 (d}
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701334y and with the prior
approval of the Secretary, require immedinte payment in full of all sums seeured by this Security nstrument
i
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C AN or paer o0 the Progwenty on i beneHiemd iterest e a truse ow g ald ob pait ol the Prspeiey, s seld

o otherwise transteered cother tan by devise or descent), und

(1) The Property is not occupicd by the purchnser or grantee as his or her principal residence, or the

purchiser or grantee doey so oceapy e Property but hs or her credit bias nov been approved in

aecotdanee with the requirements of the Seeretary,
{c) No Walver, IV circumstances oecur thit would permit Lender t require inpmediae puyment in full, but
Lender doves not require such payiments, Lemder dovs i wiive its pighns with sespect o subsequent events.
(¢} Regulutions of HUD Seeretury, In many circumstances regulntions issued by the Sevretary will Jimit
Lender's rights, in the case of payment defaults, 10 require imimediate payment in Tull and foreclose if ot
piid. This Security Insteument does not awthorize aceeleration or foreclosure it not permitied by regulitions
of the Seerelary.
{e) " Muivzuge Not Insured, Horrower agrees thid i1 thas Seeurity Instrunent and the Note are not determingd
r be daedide tar wsuragee wider the Nationab Housing Avt within 60 days Drom the due bereof, Lender
muy, wE s sgiion, require inimediate payntenl in fuld of all sums seeured by this Security Instrument. A
written stittenent vl any authorized agent of the Secretary dated subsequent to 66 duys from the dute hereof,
declining 1o insure t4is Sccurity Instrunwent and the Note, shall be deemed conclusive proof of such
incligimlity. Notwithotonding the toregoing, this option auy oot be exercised by Lender when the
unavailaibny of insitrawests solely due 1o Lender's fmlure (o remil a morigage insuranee premium o the
Seeretary.,

10. Reinstatement. Borrower ias <night to be reinstited it Lender has required immediate payment in full
because of Borrower's fuiluee o pay an amonnt due under the Note or this Security Instrument, ‘This right applics
even atter foreclosure proceedings are instivireds To reinstate the Security Instrument, Borrower shall tender in a
fump sum wll amounts required to bring Borrosee!"s aceount current ingluding. 1o the estent they are obligitions of
Borrower under this Security Instrument, foreclosur; costeand reasonable antd customary atlorneys® fees and expenses
properly associated with the foreclosure proceeding. Upon reinsiatement by Borrower, this Security Instrument and
the obligations that # secures shall rewain in effeet a8 47 Tender hud not required immedinte payment in full,
However, Lemder is not required to permit reinstatement i ¢ Lender has aeeepted teinstatement afler the
comumencerment of foreclosure proceedings within two years imtaedately preceding the comnwneement of & currem
foreclosure proceeding, (i} reinstatemnent will preclude foreclosiee /on ditferent groumnds in the Tuture, or (iid)
reinstatement will adversely aflect the priority ot the lien created by s Seeusity lnstrument,

L1, Boreower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums seeured by this Seeurity nstrument sinted by Lender tw ony successor in
interest of Borrower shalt not operate 1o release the liability of the original Borover or Borrower's suceessor in
interest. Lender shall not be required 10 commence procedings against any suceesser ininterest or refuse to extend
time for payment or otherwise modify mmortization ol the sums secured by this Seeurity Tastrument by reason of any
detand nuade by the original Borrower or Borrower's successors in interest, Any forbearane: by Lender in exercising
any right ot remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbitity; Co-Slgners, The covenzits and agreements
of this Security Instrament shall bind and benetit the sucvessors and assigns of Lender and Borrower, subject 1o (he
provisions of paragraph 9(h). Borrower's covenants and agreements shall be joint and several, Any Qoeower who
co-signs this Security Instrament but does not execule the Note: (a) is co-signing this Seeurity Instrument only o
mortgage, grant and convey that Borrower's interest in the Properly under the terms of this Seeurity Instrument; (b)
is nat personally obligited to pay the sums seeured by this Seeurity nsteument: and (©) agrees i Lender and any
other Borrower may agree (0 extend, modify, forbesr or make any sccommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's cansent,
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1. Notices, Any notive to Borrower provided for in this Security Instrument shall be given by delivering it or
by nnling it by fiest cluss mail unless applicable law requires use of ansther method. The notice shall be direcied to
e Propesy Address or any other sddress Borrower designates by notice o Lender. Any notice 1o Lender siall be
given by first closs mail 1o Lender's address stated herein or any addeess Lender designates by notice o Borrower.
Any notice provided Tor i this Seeutity Instrament shad) be deemed o have been given to Borrower or Lender when
given as provided i this paragraph.

14, Governlng Law; Severabllity, This Security dnstrument shall be governed by Federnl law and the law of
the jurisdiction in which the Property is tocated. In the event that any provision or climse of this Security Instrument
ar the Note contlicts with applicable Yaw, such conflict shall not alteel other provisions of this Security Instrument or
the Note which cun be given effect withaut the contlicting provision, To this end the provisions of this Security
Instrument amd #he Note are declared o be severable,

15, Bovrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
lnstrament,

16, Hazrdmu sabstances. Borrower shatl not cause or permit the presenve, use, disposal, storage, or release
ul any Hazardous Subsiarces on or in the Property. Borrower shull not do, nor allow anyoie else to da, anything
afecting the Property thavis<n violation of any Envirommentad Law, The preceding Iwo sentences shall not apply to
the presence, use, or siaruge on_the Property of small quantities of Hwzardous Substances that are geaerally
tecognized to be appropriate trnonms! residentiol uses and to maintenanee of the Property,

Borrower shall prompiy give cesdsewrien notive of uny investigaton, ¢laim, demand, Fawsuit or olier action
by any governmental ur cepulatory ageney aeneivine party involving the Property and uny Hazuardous Subsianve or
Environmental Law of whivh Borrower hacactunl knowledge,  IF Borrower learns, or is notified by any governmental
or regulatary wathority, that any removal o cthe:_remedintion of any Hazardous Substances affecting the Property s
necessary, Borrower shall promptly take ald neeessiry cemedial netions in aceurdance with Environnental Law.

As used in this paragraph 16, “Hazardous Supstances” are those substances defined oy toxic or hazardous
substances by Environmental Law and the following substunces: gasoline, kerosene, other flmmmable or toxic
petroleum products, wxie pestivides and herbicides, volutite soivents. materials contaimng asbestos or fornuldehyde,
aned radivactive materials. As used in this paragraph 16, “Eaviconnienta) Law” meuns federnl laws and luws of the
junisdiction where the Property is locuted thal relwte to health, suicty o environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lensder [urther covenniiand agree as {ollows:

17, Assignment of Rents, Borrower unconditionally assigns and trunifersie Lender all the rents and revenues
of the Property. Borrawer authorizes Lender or Lender's agents to colloct tie sy and revenues and hereby direets
cach tenant of the Property o pay the rents to Lender or Lender's agents, Hisvevers prior o Lender's aotice 1o
Borrower of Rorrower's breach of any covenant or wgreenwent in the Seeurity Instruraii, Sorrower shall collect and
receive all rents snd revehues of the Property as trusive for the benefit of Lender and Botrower, This assignment of
rents constitutes an absolute assignment and not an assignment for additiona] seeurity only.

I Lender gives notice of breach o Borrawer: () all remts received by Borrower shall we bbby Borrower w
trustee tor benetit of Lender only, to be applied t the sums seeured by the Security Instrument; (b Lender shall be
entithed 1o collest and receive all of the remts of the Property; wnd (¢) cach tenunt of the Property sizii pay ail rems
due and wnpaid o Lender or Lender's agemt on Lender's written deomnd o the tenant,

Borrower bias non executed any prior assignment of the rents amd has ot and wild not perform any et that would
prevent Lender trom exeecising its rights under this paragraph {7,

Lutder shall not be required o enter upon, ke control of or maintain e Property Lelore or alter giving notice
of breach to Borrower. However, Lender or o judicially appointed receiver may do so ot uny time there i v breach,
Any application of vents shall not cure or waive any default or invalidate any other right or remedy of Lender, This
assignment ot rents of the Property shadl terminate when the debt secured by the Seeurity Instrument is paid in tull,
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I8, Fareelosure Proceture, IF Lender requives immedinte puyment In full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled (o colleet all expenses
incurred in pursuing the remedies provided in this parugraph 18, including, but not limited to, reusonable
nttorneys' Pees and costs of title evidencee,

It the Lender's interest in this Securlty Instrument Is held by the Seeretary und the Seeretary requires
immedinte payment in full under Paragraph 9, the Secretary muay invoke the nonjudlelal power of sule
provided in the Single Fumily Mortgage Foreclosure Act of (994 ("Act”) (12 U.8.C, 3781 ¢ 50q.} by requesting
i foreclosure commissioner destgnated under the Act to commence forectosure and to sell the Property us
provided In the Act, Nothing fn the preceding sentence shull deprive the Secretary of any rlghts ofherwise
aviiloble (o w Letder under this Parugraph 18 or applicable law,

19. Reivase. Upot payment of al sums secured by this Security Tostrument, Lender shall release this Securily
istrument witiow oiirge to Borrower, Borrower shall pay mny recordation costs,

20, Waiver of Hopvostead, Borrower waives all right of homestesd exemption in the Property.

21, Ridders to this Security Iosteument., 17 one or more riders are executed by Borrower and recorded wgether
with this Securily Instrument, the-cavinants of cach such rider shall be incorporated into und shall amend
supplement the covenams and agreements orthis Security Instrument us it the rider(s) were o part of this Securlty
Instrument. [Cheek applicable boxtes)).

L. | Condaminium Rider : Cirowing Equity Rider [} Other {specily)
1 Planned Unit Developiment Rider 1 firduated Payment Rider

“‘R(ﬂ.l 17664, Tage 1ol A
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms containgd in this Security instrument und in
wny tider(s) executed by Borrower and recorded with i1,
Witnesses;

/g
&e/u.z.( [0 ﬂ«. sent

: ;BERT SMITH Porrower

Barawer

/Z/(/ C‘,, f/'{((// o (Seal) SO £ 11|

E" HEL qMI TH Alortewer . o Borrower

_(Seal) OOV 114 1)
Horowet -Burrowert

iSealy SRS €.z |

I piaker -Horrower

STATE OF ILLINOIS, " County s

[ : . .+ u Naotary Fubie in and tor said county and state do hereby certify
that ‘
WILBERT SMITH AND ETHEL SMITH; HUSBAND AND WIFE

» personatly known 1o me to be the sone person(s) whoge name(s)
subseribed 1o the foregoing instrument, appeared befote me this day in person, ol acknowledged tha
signed and delivered the said instrument as ‘ frev and voluntary act, for the uses st purposes therein
set forth, !
Giiven under my hand and oflicial seal, this dy of

My Commission Expires:

QOFFICIAL SEAL e+ e e e Sonfot e oo e e
DERORAH A KARL mry bl

N)h’lf; Putic. Stata of sy
TN MU TR A M0
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