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MORTGAGE
THIS MORTGAGE ("Security Instruinent ;35 piven on August 28, 1998 . The morrgagor is
MONICA J. RILEY, a single woman
("Borrower"), This Security Instrument is giver to
Alterpative Lending Mortgage Corp.
which is organized and existing under the laws of THE STATE OF FCORIDA , and whost

address is 2803 Butterfield Rd. Ste. 200, Dakbrook. 1 50523

("Vender™). Borrower owes Lender the principal sum of

Sixty Five Thousand Two Hundred and no/100

Potars (U.S. § 65,200.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Securcy inetpament ("Note"}, which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Nigust 28, 2013

This Security lastrumment secures 1o Lender: (a) the repayment of the debt evidenced by the Noje, with interest, and all repewals,
cxtensions and modifications of the Nete; (b) the payment of al} other sums, with interest, advanced under paragraph 7 to
protect the security ol this Security fustrument; and (¢} the performance of Borrower's covenarts padagreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mongage, grant and convey o Lender the lollowing
described propenty located in COOK County, [Hlinois:
THE LAND REFERRED TO IS LDCATED IN THE CITY OF MATTESON, COUNTY OF (OO STATE
OF ILLINGIS AMD IS DESCRIBED AS FOLLOWS: COMMOMLY KMOWN AS: 55 CHURN ROAD il
31-17-111-012-1001 SEE ATTACHED LEGAL >

Parcel 1D #:
which has the address of 55 CHURN ROAD, MATTESON [Street, City),

ilinois 650443 [Zip Code] (" Property Address™);
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TOGETHER WITH all the improvements now or hereafter erected on the propenty, and ali easements, appunenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right 1o mortgage,
orant and convey the Property and that the Property is unencumbered, except lor encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform: covenants for national use and non-uniform covenamts with timited
variations by jurisdiction to constituie a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charpes. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nate,

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in {ull, a sum ("Funds”) for: (a) yearly laxes
and assessments which may autain priority over this Security [nstrument as a lien on the Propeity; (b) yearly leaseheld payments
ot ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any: and () any sums payable by Borrower 10 Lender, in accordance with
the provisions of paragrar’ &, in liew of the payment of morigage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any lime, couect_and hold Funds in an amount not to exceed the maximum amount & lender for a {ederally
related mortgage loan may require ‘ar Borrower's eserow account under the federal Real Estate Sewlement Procedures Act of
1974 &s amended from time to time/ !Z U.S.C. Section 20601 er seq. ("RESPA"), uniess another law that applies to the Funds
sets a lesser amount. I so, Lender mav, 2l any time, collect and hold Funds in an amount not 1o exceed the lesser amount,
Lender may estimate the amount of Funds.aue on the basis of current data and reasonable estimates of expenditures of future
Escrow Iiems or otherwise in accordance with applicable law,

The Funds shall be held in an institution wihose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instiswtionyofdnany Federal Home Loan Bank. Lender shall apply the Funds 10 pay the
Escrow llems. Lender may not charge Borrower for Lsidiag and applying the Funds, annually analyzing the escrow aceount, or
verifying the Escrow ltems, unless Lender pays Borrower intersst on the Funds and applicablé law permits Lendes 1o make such
a charge. However, Lender may require Borrower 1o pay a coe-time charge for an independent real estate tax reporting service
used by Lemder in connection with this loan, unless applicatle iaw provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not be required fo pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall bepaid on the Funds, Lender shail give to Borrower,
without charge, an annual accounting of the Funds, showing credits and dzbits 10 the Funds and the purpose for which cach
dubit to the Funds was made. The Funds are pledged as additional security tor allsems secured by this Security Instrument.

It the Funds held by Lender exceed the amounts permitted to be held by applicabie law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the eiagunt of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow Items when due, Lender may so notity Borrowe: inawriting, and, in such case Borrower
shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, [rior 20 the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil agains the sums secured by
this Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, (o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable o the Property
which may aitain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay them on time directly
1o the person awed payment, Borrower shall promptly furnish o Lender all notices of amounts to be paid under this paragraph.
H Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the liest in a manner aceeptable to Leader; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operite 1o prevent the
enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrumeni. [T Lender determines that any part of the Property is subject to a licn which may atiain priority oyer
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» this Security Insirument, Lender may give Borrower a notice identilying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
{loods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval

§ which shall not be unreasonably withheld, if Borrower fails to maintain coverage described above, Lender may, at Lender's

option, obtain coverage (o protect Lender's rights in the Property in accerdance with paragraph 7.

All insurance policies and renewals shall be acceplable 10 Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promiptly give 10 Lender alt receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make prool of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to testoration or repair of the
Property damagedif the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econemically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 10 the sums

S secured by this Sezurity Instrument, whether or not then due, with any excess paid to Borrower. I Borrower abandons the

. Property, or does not-2aswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then

. Lender may collect the Snsviance proceeds. Lender may use the proceeds te repair or resiore the Property or o pay sums

secured by this Security Instiumcits whether or not then due. The 30-day period will begin when the netice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or _
postpone the due date of the munthly rayments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acguice by Lender, Borrower’s right to any insurance policies and proceeds resulting [rom
damage to the Property prior (o the acquisitiorsiall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Qecupancy, Preservation, Maintenance ard Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall oceupy, establish, and use the Propesty as Borrower's principal residence within sixty days after the execution of
this Security [nstrument and shall continue to occupy e Pronerty as Borrower's principal residence for al least one year after
the date of occupancy, unless Lender otherwise agrees in viriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not desiroy, damage or impair the 3
Property, allow the Property to deteriorate, or commit waste on/the Property. Borrower shall be in default if any forfeitare m )
action or proceeding, whether civil or criminal, is begun that in Lender’s 200d faith judgment could result in forieiture of the ,i:

5 Property or otherwise materially impair the lien created by this Security dnsirument or Lender's security interest. Barrower may

‘ cure such a default and reinstate, as provided in paragraph 18, by causing the actien or proceeding to be dismissed with a ruling

that, in Lender’s good faith determination, preciudes forfeiture of the Borrower’snterest in the Property or other material

impatrment of the lien created by this Security Instrument or Lender's security 4piiust. Borrower shall also be in deflault il

Borrower, during the loan application process, gave materially false or inaccurate infurmiaiion or statements to Lender (or failed

10 provide Lender with any material information) in connection with the loan evidenced dy the Noite, including, but not Jimited

to, representations concerning Borrower’s occupancy of the Property as a principal residence, 't this Security Instrument is on a

. leaschold, Borrower shall comply with all the provisions of the lease. I Borrower acquires e title to the Property, the

“ leaschold and the fee title shall not merge unless Lender agrees te the merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenants aneagreements contained in
this Security Instrument, or there is a lepal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey. probate, for condemmnation or forfeiture or 1o enforce laws or regulations), then L.ender may do and
pay lor whatever s necussary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by 2 lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any reason, the
mongage insurance coveraze required by Lender lapses or ceases to be in effect, Borrewer shall pay the premiums required to
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-'-_ obiain coverage substantially equivalent to the mortgage insurance previously in effect, al a cost subsiantiaily cquivalent (o the

~ cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. Ii
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender caclt month a sum equat to
ong-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance caverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avatlable and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to pravide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemmation, are hereby assigned and
stall be paid to Lanaer,

[n the event of a4olal taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then dae, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prorcrty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediz(ely before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by
this Sccurity Instrument shall 0eseduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sumns sceured immedisiely before the taking, divided by (b) the fair market value of the Propenty immediately
before the taking, Any balance shall k¢ paid to Borrower. In the event of a partial taking ol the Property in which the fair
market value of the Property immediatciv. before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security-Insrument whether or not the sums are then due.

If the Property is abandoned by Borrower, o:'1/, ¢lter notice by Lender to Borrower that the condemnor offers to muke an
award or settie a claim for damages, Borrower fails 12 raspond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, a. its option, either to restoration or repair of the Property or (o the sums
secured by this Security lnstrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing, sny application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred to in paragranos 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension ol the 1ime for payment or modification
ol amortization of the sums secured by this Security [nstrument granted by /Lender 10 any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s succpasors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for'payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand madc.)y the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy/sh=il not be a waiver of or preclude the
exercise of any right or remedy,

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The ovenants and agreements of this
Security Instrument shatl bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower wao-co-signs this Security
Instrurnent but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obiizaied to pay the sums
secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower may agree o extend,-modify, forbear or
rmake any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loun Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that (he interest or other loan charges collected or to be collected in connection wilh the
loan exceed the permitted limits, then: (a) any such lean charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o
Borrower. Lender may choose to make this relund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If & refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notiees. Any notice to Borrower provided for in this Security mstrument shall be given by defivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail 1o
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.. Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Seeurity Instrument shall be deemed 10 have been given (o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declaged
10 be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Seeurity Instrument.

17. Transler of the Property or a Beneficial Interest in Borrewer, 1t all or any part of the Property or any inlerest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persen) without
Lender's prior written consent, Lender may, at its option, require immediale payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

I Lender eseréises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, ‘16 Burrower fails to pay these sums prior to thie expiration of this period, Lender may invoke any remedies
permitted by this Securicy Instrument without further notice or demand on Borrower,

18. Borrower's Rign*“I» Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security fostrizaent, discontinued at any time prior 1o the carlier oft (#) 3 days (or such other period as
applicable law may specify for ieiistatement) before sale of the Property pursuant to any power of sale contained in this
Steurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower: (2) pays
Lender all sums which then would be ¢u¢ sader this Security Instrument and the Note as if no acceleration had oceurred; (1)
cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Seeurity [nstrument,
including, but not Jimited to, reasonable attoraays™fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's-xipfis in the Property and Borrower's obligation (o pay (e sums secured by
this Sceurity Instrument shall continue unchanged:1pon reinstatement by Borrower, (his Security [nstrument and the
obligations secured hereby shatl remain fully effective ac iT pe-acceleration had oceurred. However, this right (o reinstate shall
not apply in the case of acceleration under paragraph 7.

19, Sale of Note; Change of Loan Servicer. The Not¢ or a partial interest in the Note (together with this Seeurity
Instrument) miay be sold one or more times without prior notice to @ormwer, A sale may resull in a change in the entity (known
as the “Loan Servicer") that collects monthly payments due under the'Newand this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there i5 a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and anpiicable law. The notice will stale the name and
address of the new Loan Servicer and the address to which payments shoutd v= mnde, The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence, use; disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shatl not do, nor allow anyore else to do, anything alfecting the
Property that is in violation of any Environmental Law. The preceding two sentences shali.rot apply 10 the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizid to be appropriate ‘o normal
residential uses and to maintenance of the Property.

Borrower shall prompuly give Lender written notice of any investigation, claim, demand, lawstit-ar-other action by any
povernmental or regulatory agency or private party involving the Property and any Hazardous Substance o2 Favironmental Law
of which Borrower has acwal knowledge. It Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other (lammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borvower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under puragraph 17 unless

)
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applicable law provides otherwise), The notice shaotl specify: (2) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given te Borrower, by which the default must be cured; und
(d) that failure te cure the default on or before the date specified in the notice may result in aeccleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-cxistence of o default or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand snd may foreclose this Sceurity Instrument by judicial
procecding. Lender shall be entitled to collect @}l expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Seeurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver »i Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders toth's-Security Instrument. I one or more riders are executed by Borrower and recorded together with this
Security instrument, tic cavenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrecmeats o this Security Instrement as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))
] Adjustable Rate Rider [X] Condominium Rider [l Family Rider
[__] Graduated Payment Rider [_] Planned Unit Development Rider ] Biweckly Payment Rider
|| Balloon Rider D Rale Improvement Rider [ Second Home Rider
C_1VA Rider 1 Other(s) 5) [specily]

BY SIGNING BELOW, Borrower accepts and apress to the termis and covenants contained in this Security Instrument and

in anty rider(s} cxecuted by Borrower and recorded with i,
Witnesses: -,
7 / /f//c.{t / //&Ln (Seal)

M CA J RI L[-lf/ -Borrower

(Seal)

-Borrower

(Seal) (Sealy

-Borrower -Borrower

STATE OF !LLI\’O]S sl County ss:
| ,(/CW - /,1__, , @ Notary Public in and for said countyand state do hereby certify

(hat 'MONILA J. RILEY

, personally known (o me to be the sanie person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that he/she
sipned and detivered the said instrument as his/her  free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, ihis 28th day of August . 1998

pz§%4£ /7/d4~,,

i . J'a'l Ry '.".I'r‘;"'" - ’ N()m()4l )hL
A TICIAL SEAL”
lNDA A WEBER
Motary public, State ol
Ly ¢ ommigaion EXDI
Vel ORI

My Commission Expires:

[V
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. Lender’s address slated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or elause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Seeurily Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneticial interest in Borrower is sold or transferred and Borrower is not a natural persan) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full ol all sums secured by this
Sceurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as ol the date
of this Seeurily Instrument.

If Lender exeicises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days ffom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [PBorrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securitvinstrument without further notice or demand on Borrower.

18. Borrower’s Righc.to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued al any time prior to the earlier of* (a) 5 days {or such other period as
applicable Taw may speeify for ‘reipetatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Insirument; or (b} eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sceurity Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or sgrezments; (c) pays all expenses incurred in enforging (his Sccurity Instrument,
including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require 10 assure
that the lien of this Security Instrument, Lender'cstghis in the Property and Borrower's obligation (o pay the sums secured by
this Security Instrument shall continue unchanged Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 25 if po_acceleration had oceurred. However, this right to reinstaie shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note ar a partial interest in the Note (logether with this Security
fnstrument) may be sold one or more times without prior notice w Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the/N¢ie and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelaled 10 a sele of the Note, Ii tiere is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph [4 above-nd applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should (be mpde. The notice will also contain any other
information required by applicable Jaw,

20. Hazardous Substances, Borrower shall not cause or permit the presence, »se. disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anysnc slse 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall'not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizea-to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lavsuic or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substanceor Environmental Law
of which Borrower has aciual knowledge. 1f Borrower learns, or is notified by any governmental or regulitory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is Jocated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Barrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acedleration under parngraph I7 unless

QH7RIKY'I
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applicabie law provides otherwise). The notice shall specify: (a) the defanit; (b} the aclion required to cure the default;
{c) a dote, not [ess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the dote specified in the netice may result in acceleration ol the sumns
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of o default or any other defense of Borrower to acecleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, al its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies pravided in this paragraph
21, ineluding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Securily Instrument, Lender shall release this Seeurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to tiiz Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, thy'covenants and agreemeits of each such rider shall be incorporated into and shall amend and supplement
the covenams and agreements of this Security Instrurment as if the rider(s) were a part of this Sccurity Instrumem.
| Check applicable box(es)]

] Adjustable Rate Rider [ X] Condominium Rider L] 14 Family Rider

(] Graduated Payutent Rider E] Planned Uit Development Rider ) Biweekly Payment Rider
Balloon Rider L] Rate Improvement Rider (] Second Home Rider

(] VA Rider Dﬂ Other(s} [specify]

BY SIGNING BELOW, Borrower accepis and-ogices 1o the terms and covenants contained in this Security Insirument and

in any rider(s) executed by Borrower and recorded witiis
Witnesses: % /7
N / (Seal)

ich g, Riey Hormawer
(Seal)
-Borrower
(Seal} 4y {Seal}
-Borrower Noreewer

1{.’

STATE OF ILLINOIS, C("f"’/ - County ss:

7 L/,,'{W-"’ e , & Notary Public in and for said county zagstzle do hereby certify

that  MONICA J. RHE)’

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that ~ he/she
signed and delivered the said instrumentas — his/her  free and voluntary act, for the uses and purposcs therein set forth.

Given under my hand and official scal, this 28th day of August , 1998
My Commission Expires; L/{(//Z‘ / /’{)4——/
i o
SR rkp\."ak/\i
3 LNDA A WEBER
S ey P S ol

),(‘anmmion ExD‘ e .
AR THIET

,‘. -
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LOAN NO, KBB080105
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this day of 28th , 1998 August , andis
incorporated into and shall be deemed to amend and supplemant the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument"}c of the same date given by the undersigned (the "Borrower”) io secure
Borrower's Noteto~ Alternative Lending Mortgage Corp.

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located '
at:

55 CHURN/ROAD MATTESON, IL 60443

[Proporty Address}

The Property incivg@s a unit in, together with an undivided inlerest in the common elements of, a
condominium projest kniown as:

[Name of Condominium Projecl)

(ihe "Condominium Project’). if the.cwnars association or other enlity which acts for the Condominium
Project (the "Owners Association”, holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interes!.

CONDOMINIUM COVENANTS. In adcition tn the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveniint and agree as follows:

A. Condominium Qbligations. Borrower shall perferm all of Borrower's obligations under the
Condominium Project’'s Constituent Documents. The "Constituent Documenis” are the: {i) Declaration or any
other document which creates the Condominium Project:(iivby-laws; (iii) code of regulations, and (iv) other
equivatent documents. Borrower shall promptly pay, wheri riue, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association (rain.ains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominiutiy.raiect which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods. und against the hazards Lender
requires, including fire and hazards included within the term "extended cuveiage,” then:

(i) Lender waives the provision in Uniform Covanant 2 for the monthly.oayment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard irsurance coverage on the
Property is deemed salistied to the extent that the required coverage is provided bythe Tiwners Association
policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance ccverage.

In the event of a distribution of hazard insurance proceeds in lisu of restoration or repair fallowing a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with
any excess paid o Sorrower.

C. Pubtic Liabillty Insurance, Borrower shall take such actions as may be reasonable 1o insure that
the Owners Association maintains a pubtic liahility insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or ctaim for damages, direct or consequential, payable
to Borrower in connaction with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 8/90
ISC/CRID* "#0392/3140(09-90)-L PAGE 1 OF 2 Revised 8/61
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LOAN NO. KBB0OB0105

E. Lender's Prior Consent. Borrower shall not, excepl aiter notice to Lender and with Lender's prior

written consent, either panition or subdivide the Property or consent lo:
(i) the abandonment or termination of the Condominium Project, except tor abandorment or

termination required by law in the case of substantial desiruction by fire or other casualty or in the case of a

taking by condemnaltion or eminent domain;
{iiy any amendment to any provision of the Constituent Documents if the provision is for the

axpress benelit of Lender;
(iii) termination of professionat management and assumption of self-management of the Owners

Association; of
{iv) any action which would have the effect of rendering the public iability insurance coverage

maintain=d by the Owners Assoclation unacceptable lo Lender.
F. Remedies. If Borrower does not pay candominium dues and assessments when due, then Lender
may pay the'n. ‘Any amounts disbursed by Lender under this paragraph F shall become additional debt of

Borrower securzd 1y the Security Instrumeant. Unless Borrower and Lender agree to other terms of
payment, these amaunts shall bear interest from the date of disbursement at the Note rate and shall be

payable, with intarest,/upan notice from Lender to Borrower requesting payment.

BY SIGNING BELCW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal)
-Borrower

{Seal)
-Borrower

{Seal)
-Borrower

{Seal)
-Borrower

S&7RaGTg

MULTISTATE CONDOMIN{UM RIDER--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
Revised 8/N
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STREET ADDRESS: 55 CHURN RD,
CITY: MATTESON COUNTY: COooK
TAX NUMBER: 31-17-111-012-1001

LEGAL DESCRIPTICN:

UNIT NUMBER 1-7 IN COUNTRY HOMES OF CREEKSIDE 7 AND 8 AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 7 AND & IN CREEKSIDE MULTIPLE PHASE 1, BEING A
SUBDIVISIOR OF PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 15
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED TO
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25755962 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

IB7ROR7TI

ULEGALD




UNOFFICIAL COPY




