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This Assignment of Rents prepared by Sandra A. Kelly/Standard Bank
2600 West 95th Street
Evergreen Park, [llinois 60805

ASSIGNi=NT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 26,1598, beiween Standard Bank & Trust Company
alyuffa dated December 15, 1997, a/kfa Trust No. 15817, wina® address is 7800 West 85th Sireet, Hickory
Hills, IL 60457 (referred to below as "Grantor”); and Standard Sank and Trust Company, whose address Is
2400 West 95th Street, Evergreen Park, IL 60805 (referred {0 below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants.a rontinuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Wants from the following described
Property located in Cook County, State of lilinois:

A portion of Lot 19 in Owners Subdivision of Section 13, Township 41 {icrth, Range 11, East of the
Third Principal Meridian, being more particularly descrived as follows: Begitniniy at the point where
the North line of the aforesaid Lot 19 intersects the West line of sforesaid Sectior 13, Thence rupning
East along the North line of sald Lot 19 a distance of 190 feet; Thence running South along ddfawn
parallel to the West line of said Section 13, a dislance of 190 teet; Thence running West along a line
drawn parallel to the North line of said Lot 19, a distance of 190 feet; Thence running Iiorth along the
West line of said Section 13, to the point of beginning, according to the Plat thereof recorded
November 21, 1817 as Document No, 6234084, in Cook County, Illinois

The Real Property or its address is commonly known as 795 W. Golf Road, Des Plaines, Il. 60016. The Real
Property tax identification number is 08~13-102-002-0000.

DEFINITIONS. The lollowing words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in tnis Assignment shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in fawful money of the United States of America.

Assignmeni. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
inciudes without fimitation all assignments and security interest provisions refating to the Rents.

Borrower. The word “Borrower” means Erika Spyropouios.
Event of Default. The words "Event of Default" mean and include without timitation any of the Events of
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Default set forth below in the section titled "Events of Default.”

Grantor. The ward "Grantor” means any and all persons and entities executing this Assignment, including
without imitation all Grantors named above. Any Grantor whao signs this Assignment, but does not sign the
Nate, is signing this Assignment only to grant anc convey that Grantor’s interest in the Real Property and to
grant-a security inerest in Grantor's interest in the Rents and Personal Property to Lender and is not
personally liable under the Note except as otherwise provided by contract or law.

qugiitedné,ss. The word "indebtedness” means all principal and interest payable under the Note and any
amiounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enfarce oblligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lendgr. Tho word "Lender” means Standard Bank and Trust Company, its successors and assigns.
| NOtef.,‘Th‘e' weed "Note" means the promissory note or credit agreement dated August 31, 1998, in the original

~ pringipal amouni of $150,000.00 from Borrower 1o Lender, together with all renewals of, extensions of,

mod‘i_ﬂqatic)ns of, reinarcings of, consolidations of, and substitutions for the promissory note or agreement.
The Interest rate on theNoie is 7.750%.

Pr_oeerty. The word "Properiy" means the real property, and all improvements therean, described above in
the "Assignment"” section.

Real Property. The words "Feal Property” mean the property, interesis and rights described above in the
- "Property Definition" section,

Related Documents. The words "Related Documents” mean and include without fimitation all promissory
notes, credit agreements, - loan agreeneis, environmental agreemenis, guaranties, security agreements,
martgages, deeds of trust, and all other istuments, agreements and documents, whether now or hereafter

existing, executed in connection with the Ingchirdness.

Rents. The word "Rents” means all rents, revenues, income, issues, profits and proceads from the Property,
whether due now or later, including withcut limitatic alf Rents from all leases described on any exhibit

attached to this Assignment,

* THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF 7¢I INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNDER THE NOTE, THIS ASSIGNMENT,

AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING

- TERMS:'

“. GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by r2ason of any “one action” or

- sale.

manti-geficiency” Jaw, or any other law which may prevent Lender from brirging any action against Grantor,

" including a claim for deficiency to the extent Lender is otherwise entitled to a clain” ior deficiency, before or after -

Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a power of

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Assiginment is executed at
Borrower’s request and not at the request of Lender; 2b; Grantor has the full power, right, anz authority to enter
into this Assignment and to hypothecate the Property; {c) the provisions of this Assignment do net contlict with, or
result in'a default under any agreement or other instrument binding upon Grantor and do not resuit.n a violation of
any- law, regulation, court decree or order applicable to Grantor; "(d) Grantor has established aoequate means of
obtaining from Borrower on a continuing basis infermation about Borrower's financial condition; and (e} Lender
has ‘made no representation to Grantor about Borrower (including without limitation the creditworthiness of

Borrawer),

. BORROWER'S WAIVERS AND RESPONSIBILITIES, Lender need not tell Borrower about an)é action or inaction

Lender:takes in connection with this Assignment. Borrower assumes the responsibility for being and keepin
informed about the Property. Borrower waives any defenses that may arise because of any action or inaction of
Lender, including without Jimitation any failure of Lender to realize upon the Property, or any delay by Lender in

- realizing upon the Praperly. Borrower agrees to remain liable under the Note with Lender no matter what action

Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,

Grantor, shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
erform:all of Grantor's obligations under this Assignment. Uniess and until Lénder exercises its right to collect
he Rents as provided below and so long as there is no defauli under this Assignment, Grantor may remain in

i ‘possession and control of and operate and manage the Property and collect the Hents pravided that the g}:anting
~ of the right to collect the Rents shall not constitute Lender’s consent to the use of cash n

coltateral in a bankruptcy
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
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Hents, Grantor represents and warrants 1o Lender that

Cwnership. Granior is entitled to receive the Rears free and ciear of ail rights, lpans, figns, encumbrancas,
and claims except as disclosed 10 and accepted by Lender in writing,

Right to Assign. Granior has the ful right ROvEr, and authority 1o entar into this Assignment and to assian
ang convey !h% Rents to Lender, g ’ y g 8ig

No Prior Assignment. Grantor has no previously assigned or conveyed the Rents to any other person by any
mstrument now in force,

No Further Transfer. Grantor will not sell, assign, ancumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right a1 any time, and even though no defaul
shall have ocourred under this Assignment, to collect and receive the Rents. "For this purpose, Lender is hereby
given and granted the following rights, powers ang authority:

Netice to Tenants, (ender may send natices to any and a¥ tenanis of the Property advising them of this
Assignmant 2,1 directing afl Renls 10 be paid directly to Lender or Lender's agent,

Enter the Propeity., Lender may enier upon and take possession of the Property; demand, collect and receive
from the tenanis o from any cther persons liable therefor, all of the Rents: institute and carry on all legal
proceedings necessany for the protection of the Property. inciuding such proceedings as may be necessary 10
rgco;er p?:ssessson ofthe Property: collect the Rents and Temeve any tenant or {enants or ofher persons from
the Propenty.

faintain the Property. Lender may enter upon the Property to maintain the Properly and keep e same in
fepair, 10 pay the costs theccof and of all services of alf employees, including their equipment, and of al
continuing COSts and expenses 21 Maintaiaing the Propeny in Froper repar and condition, and also to pay aif
laxes, assessments and water Lo and the rremiums On fire and other insurance effected by Lender on
the Property,

Compliance with Laws. Lender may o ary and ail things to exacute and comply with the laws of the Stata of
JHincls and alsc alf other laws, rules, ordere, ordinances and requirements of ail other governmental agencies
affecting tha Property.

Lease the Property. Lender may rent or leane e whale or any part of the Property for such term or terms
&na on such conditions as Lender may deem approgiate.

Employ Agents. Lender may engage such agent pr a%ents as tender may deem appropriate, gither in
L?gder $ name or in Grantor's name, [0 rent and manao ! & Property, including the collection and appfication
of Renis.

Other Acts. Lender may do all such other things and acte wih respect to the Property as Lender may deem
a;mroanate and miay act exclusively and solely in the place and stead of Granlor and ic have ali of the powers
ot Grantor for the purposes stated aboye.

No Requirement to Acl, Lender shall not be required to 7o any of the ‘oregoing &Cls or things, and the fact
that Lender shall have perfermed one or moare of the foregoing ‘acts o things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in confertian with the Preperty shall be for
Grantor and Borrower's account and Lender may pay such costs and e&}penses from the Renis. Lender in its sole
discretion, shail determine the appiication of any and all Rents received b it; however, any such Penls recaived
by Lender which are not applied to Such costs and expenses shail De applisd 1o e Indettedness. Al
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a pan of
the Indebtedness seclred by this Assignment, and shai he payable on demand, with interes 21 1he Note rate from
date of expenditure until paid,

FULL PERFORMANCE. ! Grantor pays all of the Indedtedness when due and otherwige nérforms all the
obiigations imposed upon Grantor under this Assignment, the Note, and the Relaled Documents, Lender shall
execute and deliver 1o Grantor a suitabie satisfaction of this Assignment and suitable statements of termination of
any financing stalement on fis evidencing Lender's security interest in the Remts and the Propeny. Any
termination fée required by law shall be pald by Grantor, if permitted by applicable law. if, howaver, payment is
made by Borrower, whether voluntarity or otherwise, or by guarantor or by any third party, on the Indeblednass
and thereafter Lender is forced 10 remit the amount of (hay payment (a) to Borfower's trusiee in bankrupicy or o
a{y similar persen under any federal or state bankruptcy law or law for the relief of debiors, (b) by reason of any
juagment, decree or order of any cour or administrative body having jurisdiction over Lendes or any of Lender's
raperty, or (¢} by reason of any seitlement or compromise of any claim made by Lender with any claimant
including without' limitation Borrower), the Indebtedness shall be considersd unpaid for the purpose of
enforcement of this Assignment and this Assignment shall continue o be effective or snall be reinstated, as the
case may be, notwithstanding any cangeliation of this Assignment or of any nate or other instrument or agreemant
gvidencing the indebtedness and the Property wil Lontinue 10 secure the amount repaid or recoverad 1o {he garmea
extent as If that amount never hag been originally received ny Lender, ang Grantor shall be boung by any
judgment, decree, order, setilement or cumpromise refating 1o the Indebladness or to this Agsignment.

EXPENDITURES BY LENDER, f Grantor faits to comply with any provision of this Assignment, or if any action or
groceedmg s commenced that wouid materiatly atfect’ Lender's interests in the P.roperix. Lender on Grantor's

ehall may, but shall not be required to, take any action that Lender deems ag roprate.  Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or peid by Lender
to the date of repayment by Grantor. Al such Sxpenses, at Lender's option, will (a) be payable on demand, (b)
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d be apportionsd among and be payaule with any instaliment paymants 10
' ina jerm of the Note, of

necome due dufing gither () the term of any applicable insurance poiic% or (it} the remaning i ,

{c) be wreated as a balloon payment which will be due and payabie at the Note's maturity. his Assignment also
wilt secure payment of thesé amounts, The rights provided for in this paragrapn ghatl be in agdition 10 an}/_ other
rigms or any remedies t0 whigh Lender may be entitiad on account of the dafauit, Any such action by ender
shall not be construed as cunng the defaulf so as 10 har Lender from any remnedy that & atherwise would have

g an avent Of default {"Event of Defaull’)

(nder this. Assignment:

Dgfa'ult‘ on !ndebiedness. Faiure of Borrowe? L0 make any payment when dug on the indebtedness.

Compliance. Defauli. Fallure of Grantar of Sorrower 10 COMPY with any other term. obfigation, covenant of
condition contained in this Assignment, the Nate o int any of the Relaled Documents.

Default in Fpuor of Third parlies. Should Borrower 0f any Grantor gefault unger any loan extension of

credit, secunty aureement, urchase or sales agresment, of any other agreement, in iqvor f any other creitor

o7 person 1hat mav materially afftecl ang of Borro er's property of Borrower's or any Grantor's abiity 1o repay
the Loans or pertorm their respective obligations ynder this Agsignment Of any of the Related Documents.

‘ Falgers_tatements.[ Apy warrajntx. representation of gtatement made of furnisned to Lender oy of 08 pehalf of
Grantor or Borrower U Wdor this Assignment, the Note of the felated Documents 18 tafse or misleading i any

material respect gither naw or at the ime made or furnished.
Detective Collateralizatiot. Thig Assignment or any of the Related Documents ceases 1o be in fulf force and
effect [inciuding faiture of @iy coltatera docurents o create @ valid and perfected security interest of fian) &

any fime and [or any reason.

Other Defaults, Faiture of Grantor of Borrower 1o comply with any term, obligation, covenant, or condition

contained in any other agreement belween Grantor or Borrower and Lender.

Death of Insolvency, The death of frantor Of, gorrower or the dissclution Of termination of Grantor o7

Borrower's existence as a gong pusiness,. the Insolvency of Grantar OF Bosrower, the appoimment of &
or BOHowLr's property, any assignment f0r tne benefit of craditars, any type ©

receiver for any part of Grantor ! }
creditor workout, Of the commencement o &Y proceeding under any Dankruptey or insolvency laws DY or

against Grantor of Borrower.

Foteciosure, rorfeiture, 21 Qommancement nf foreciogure oF forigiture proceedings whether by judicial

;zruceedmg..self—hetp, repossession of any pther method, by any creditor of Grantor 0f DY any governmental

agency against any of the Propery. However, tmis-eubsection shail not happiyh in the event of & good faih
i8

digpute by Grantdr as to the validity o7 reasonahleness o the claim whic g basis of the forectosure o7

forefeiture prm:eedm%, grovided that Grantor gives Lender srinen notice of such claim and furnishes reserves
ar a surety bond for the claim gatisfactory t0 Lender.

Events Affecting Guarantor. Any of the preceding svents sccurs. with respect 10 any Guarantor of any of (e
Indebtedness of any-Guaranior dies or becomes incompetent, o1 rek akes or digpuies the vaﬁdiéy of, o liability
ynder, any Guaranty of the indebtednass. Lender, at its 0pUOn, &y, tut shall not be required 0, permit the
Guaranter's estate {0 assume nneonditionally the obiigatons aiiming under the guaranty in a mannel

Satisfactory 1o Lender, and, in doing 80, Cure 1he Event of Dalault.
Adverse Change. A material adverse change oceurs in Borrower's finanicial condition, Of L ender believes the
arospect of payment of performance of the |ndebiedness i§ impaired.

insecurity. Lender reasonably agems fiself ingecure.

Right to Cure. Hf such a failure s curable ang if Grantor of Borrower ag not peen aiven a notice of a breach
s Agsignment within the preceding rwelve (12} montns, # may be cured {and no

-
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ot the same provision of th c% { .
1 will have occurre i Grantor or Borrower. afiar Lender sends writheh notice demanding COre

gvent of Delau niar ¢ :
of such failure: (8} cures Whe failure within thirty (30) days; or () if the Cure requirzs mare (At iy
) b asand compietes &

days, immediately initiates SEpS sufficient to CUre ihe tailure and thereafter contindss &

redsonable and necessary steps sufficient 1o produce campliance as so0n a5 reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upan ihg peeurrence of any gvent of Defaull and at any time thereaher,

Lender may gxercise any one of more of the following rights and L smedies, in addition to any other rights of

remedies provided by law:
Accelerate indebtedness. Lender shail have the right gt it opticn without notice to Borrower o declare (€
entire Indebledness mmediately due and cayable, including any prepayment penalty which Rarrower wWou

required 10 pay.
Coltect Rents. Lender ghafl have the right, without notice to Grantor of Borrower, {0 1ake possession of mg

Property and go%lect the Rents, mciud';ng amounts past due and unfa(d, and apply the net proceeds, over an
above Lenders costs, against the imdebtedness. I funtherance of this right, Lender ghatt have all the n%hts
rovided for in the Lender's Right 10 Collect Section, above. if the Rents are coligcted DY Lender, inen
rantor irrevocably designales ender as Grantors, aporney-in-fact to endorse Nstruments received in
nayrent thereaf in ine name of Grantor and 10 negotiate the same and collect ihe proceeds, Payments by
respense 10 Lender's demand ghall satisfy the obiigations for which the

fenants or other USers 10 Lender in ‘
payments are made, whether o not any propel grounds for e demand existed. Lender may exercise its
rignts Linder this subparagraph aither in person, by agent, of through A receiver,

passession. Lender shall have the right 10 pe placed as morfgages in pPOSSESEinn of 1o have &
1o protect and presane

Mortgagee in P0S : r
raceiver appointed 10 tpke possession of al or any part of ine Property, with (e nower
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the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply ihe proceeds, over and above the cost of the rec.ewershgﬁ, against the Indebtedness. The
mortgagee in possession or receiver may serve without bond it permi ed by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
lré et{/tgdness by a substantial amount. Employment by Lender shall not disqualify & person from serving as a
receiver.

g&i}g{v Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or

Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Assignment shail not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict cothance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make ex?endltures of_take action 1o perforrn an obh?anon of Grantor or Borrower
under this Assignment after failure of Grantor or Borrower to perform shall not aflect Lender’s right to declare
a default and exercise its remedies under this Assignment.

Alorneys’ Fecs; Expenses. i Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lenuar shall be entitled te recover such sum as the court ma adjudge reasonable as attorneys’
fees at trial and un any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that it lender's opinion are necessary at ané/ time for the pratection of its interest or the
enforcement of its rignts shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expeediure until rega:d at the rate provided for in the Note. Expenses covered by this
aragraph include, withougimitation, however subject ta any limits under applicable law, Lender's attorneys’
ees and Lender's legal expzises whether or not there is a lawsuit, including attorneys' fees for bankruptcy
pro_ce_aedmgs (including effurts o modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collectian services, the cost of searching records, obtaimn%mfe reports (including
foreciosure reporls), surveyors' rercris, and appraisal fees, and fitle insurance, 10 the extent permitted by
applicable law. Borrower also wili pay any court costs, in addition to all other sums provided by law.

MISCELLANEOQUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, togethe‘ with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the maie:s set forth in this Assignment. No alteration of or amendment 0

this Assignment shall be effective unless giver: in writing and signed by the party or parties sought to be
charged or bound by the alteration or amentmert.

Applicable Law. This Assignment has been deliveren to Lender and accepled by Lender in the State of

lllinois. This Assignment shall be governed by and =riistrued in accordance with the laws of the State of
lllinois.

No Modification. Grantor shall not enter into any agreement.witi the holder of an% mortgage, deed of trust, or
ather security agreement which has priority over this Assignnent by which that agreement is modified,
amended. extended, or renewed without the prior written conseit of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement withaut the prior written consent of Lender.

Severability. 1f a court of competent jurisdiction finds any provisics ¢! this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall ot render that provision invafid of
unenforceable as 1o any other persons or circumstances. If feasible, any such offending provision shail be
deemed 1o be modified to be within the limits of entarceability or validity, hcwever, if the offending provision
cannot he so modified, it shalil be stricken and alt other provisions of this Assignnient in all other respects shall
remain valid and enforceable.

Successors and Assigns, Subject tc the limitations staled in this Assignment on t=ansfer of Granior's
interest, this Assignment shali be binding upon and inure to the beneiit of the parties; thzir successors and
assigns. |t ownersh!P of the Property becomes vested in a person other than Granior, -endar, without notice
fo Grantor, may deal with Grantor's successors with reference to this Assignment and the .ndebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assigiment or liability
under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all riﬂms and benefits of the
homestead exemption laws of the State of illinois as to all Indebtedness secured by tris Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR_HEREBY WAIVES ANY AND ALL RIGHTS oF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF
GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OoF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TQ THE DATE

OF THIS ASSIGNMENT.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender, No delay or omission
on the part of Lender in exerclsing any right shall operate as a waiver of such right or any ather right, A
wajver Dy any party of a provision of this Assignment shall not conslitute a waiver of or prejudice the _part%'s
right otherwise to demand strict compliance with that provision ar any other provision. N prior waiver Dy
Lender, nor any course of dealing between Lender and Grantor or Borrower, shall canstitute a waiver of any of
Lender's rights or any of Granter or Borrower's abligations as to any future transactions. Whenever consent
by Lender is required in this Assignment, the granting of such consent by Lender in any instance shali not
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constitute cant'inu'ihg consent to subsequent instances where such consent is required.

GFIAN:I'@,R_ ACKNGWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
- GRANTOR AGREES TO ITS TERMS,

GRANTOR;
Stam_iai'd Bank & Trugl Company a/t/u/ta dated December 15, 1997, a/k/a Trust No. 15817

FeOULPATORY CLAUSE ATTACHED HERRTO
‘ID HADE A PART EEREOV..

CORPORATE ACKNOWLEDGMENT

| STATE OF Minois )
' ) ss

| cuum'v aF Cook )

On lhis 315t day of August , 19 98 |, before me, the undersighed Notary Public, personally

appeared Brian M. Granato, T Q and Donng Divigro, A.T.O.

and _ - of Standard Bank & Trust Company alt/uft/a dated December 15, 1997,
-a/k/a. Trust No. 15817, and known to me to be authorized agents ¢f the corporation that executed the Assignment
of F!ents and acknowledged the Assignment to be the free ant yoluntary act and deed of the corporation, hy
authority of its Bylaws or by resolution of its board of directors, for the xses and purposes therein mentioned, and .
on oath stated that they are authorized to execute this Assignment ana in fact executed the Assignment on behalf

ofqn corporation
g ﬁ Reslding at 7800 W 95th St; Hickory Hillls

[T .
RS T

Notary Public in and for the State of INingis

#

~ My commission expires

E LASER}"HO. Reg. U.S. Pat, & T.M. Off., Ver. 3.25 (c) 1998 CF! ProServices, Inc. Al rights reserved.
[IL-G14 ESPY.LN R3.0VL]




This ASSIGNMENT OF RENTS is executed by STANDARD BANK AND TRUST
COMPANY, not personally but as Trustee as aforesaid in the exercise of the
power and authority conferred upon and vesied in it as such Trustee and it is
expressly understood and agreed that nothing herein or in said principal or
interest notes contained shall be construed as creating any liability on the said
First Party or on said STANDARD BANK AND TRUST COMPANY personally

to pay the said principal notes or any interest that may accrue thereon, or

any indebtedness accruing hereunder, or to perform any covenant either

express or implied herein contained, all such liability, if any, being expressly
waived by said party of the second part and by every person now or hereafter
claiming any right or security hereunder, and that so far as the party of the First
Part andat: successor and said STANDARD BANK AND TRUST COMPANY
personally pre concerned, the legal holder or holders of said principal and interest
notes and che owner or owners of any indebtedness accruing hereunder shall look
solely to the premises therein conveyed for the payment thereof, by the
enforcement ol tha'lien hereby created, in the manner herein and in said
principal note, provided,
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