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PRISM MORTGAGT TOMPANY, ATTN: FINAL DOCS

440 NORTHE ORLEANS STREET O
CHICAGO, IL 60620-4410 [

[Space Abuve This Line For Recording D}

MORTGAGE

e
-

LOAN NO. 031200427

THIS MORTGAGE ("Security Instrument”) is'giverron  AUGUST 25, 1998 . The mortgagor is
SCOTT M. KOURI AND NICOLE KOUURI, HUSBAND AND WIFE

s

o
0%

{("Borrower").

This Security Instrument is given (o

PRISM MORTGAGE COMPANY,

AN ILLINOIS CORPORATION .
which is organized and existing under the laws of  ILLINOIS . and whose address is
440 NCRTH ORLEANS STREET

CHICAGO, IL 60610-4410 {"Lender").
Borrower owes Lender the principal sum of FGUR BUNDRED THOUSAND (ANWD 00/100

Dollas (71.8.% 400,000.00 ).

This debi is evidenced by Borrower's note dated the same date as this Security instrumeri ("Note™), which provides for
monthly paymens, with the full debt, if not paid carlicr, due and payable on SEPTENBE® 1, 2013 . This
Security Instrument sccures (o Lender: (a) the repayment of the debt evidenced by the Note, with inierest, and ali renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advancod dnder paragraph 7 o
proteet the security of this Security Instrument; and (c) the performance of Borrower's covenanis and.careements under this
Sccurity Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and comvay o Lender the
following duscribed property located in COCK County, lHinois:
LOT 7 IN ARMSTRONG'S SUBDIVISION OF THE NORTH 3 ACRES OF BLOCK

39 IN CANAL TRUSTEE'S SUBDIVISION OF SECTION 33, THOWNSHIP 40

NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

50 ST

GO

TAX I.D. #: 14-33-401-024-0000
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which has the address of 1952 NORTH LINCOLN AVENUE, CHICAGO

{Streey)
llingis -+ 60814 ("Property Address™);

|Zip Code|

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eascments, appurtenances,
and fixtures now or herealter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations vy jurisdiction to constitute a uniform security instrument covering real properiy.

UNIFORM COVEXANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principsiand Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intesest on e féhtevidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Incurance. Subject to applicable law or to a writien wajver by Lender, Borrower shall pay to
Lender on the day monthly paynients are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessmients which may aitaii riiedity over this Sccurity Instrument as a lien on the Property; (b) yearly leaschold
paymenis or ground rents on the Propeity, ifeny; (c) yearly hazard or propeny insurance premiums; (d) yearly Nood
insurance premiums, if any; (¢} yearly morgage iasurance premiums, it any; and (f) any swms payable by Borrower io
Lender, in accordance with the provisions of pavag.aph 8, in lieu of the payment of morigage insurance premiums. These
items are called "Escrow Items.” Lender may, at any ¥mz, collect and hold Funds in w1 amount not o exceed the maximum
amount a lender for a federally related morigage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended frem time 1o time, 12 U.S.C. § 2601 er seq. ("RESPA"), unless
another law hat applies to the Funds sets a esser amount. i 40y Lender may, al any time, collect and hold Funds in an
amount not to exceed e lesser amount, Lender may estimate-he amount of Funds duc on the basis of current date and
reasonable estimates of expenditures of future Escrow liems or otherwise in accordance with applicable law.

The Funds shal! be held in an institution whose deposits arc insyrel by o federal agency, instrumentality, or entity
(inchuding Lender, if Lender is such an institution) or in any Federal Honvs-Loan Bank. Lender shall apply the Funds to pay
the Escrow liems. Lender may not charge Borrower for holding and applyiiig the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest aitthe Funds and applicable law permirs
Lender 1o make such a charge. However, Lender may require Borrower 1o pay a onc-time charge for an independent real
gstate tax reporting service used by Lender in connection with this loan, unless applicable Law provides otherwise, Unless an
aprecruent is made or applicable law requires interest 1o be paid, Lender shall not be required, o pay Borrower any interest
or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give 1o Borrower, without charge, an annual accounting of the Funds, showing credits and debits 1o the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additiopal sseurity for all sums
sceured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitied to be held by applicable faw, Lenaer il account to
Borrower for the excess Funds in accordance with the requirements of applicable law. [ the amount of the Funds held by
Lender at any time is not sufficient to pay the Esctow ltems when due, Lender may so notify Borrower in writing, and. in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shail make vp the
deficiency in no more than 1welve monthly payments, at Lender's sole discretion.

Upon paymens in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scil the Property, Lender, prior lo the acquisition or
sale of the Property, shalt apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applicd: first, 1o any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due: and fast, to any laie charges due under the Note,

ILLINOIS- Single Funlly Fannle MaefFreddie Mac UNIFORM INSTRUMENT (r190) Initials: _5 k_
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4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may auain priority over this Sccurity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligitions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing 0 the payment of the abligation secured by the lien in a manner acceptable to Lender; (b) coniests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate (o prevent
the enforcement of the lien; or (¢) secures from the holder of the lien an agreement sitisfaciory to Lender subordinating the
tien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may auain
priority over this Security [nstrument, Lender may give Borrower a notice identifying the tien. Borrower shiall satisfy the
licn or take one/Cr poore of the actions set forth above within 10 days of the giving of notice.

5. Huzard or Zroperty Insurance. Borrower shall keep the improvements now exisiing or hereafter crected on the
Property insured agaiist loss by fire, hazards included within the term "exiended coverage™ and any other hazards, including
floods or flocding, for'which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires, % he insurance carrier providing the insurance shall be chosen by Borrower subject lo Lender's
approval which shall not he uiiressonably withheld. If Borrower fails to maintain coverage described above, Lender may, al
Lender’s option, obtain caverage ' protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewzis shatl be acceptable to Lender and shall include a standard morigage ctause. Lender
shall have the right to hold the policies ard renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree 14 wriling, insurance proceeds shali be applied to restoration or repair of
the Property damaged, if the restoration or repair is/sconomically (casible and Lender's security is not fessened. [f the
restoration or repair is not economically feasible or Leade: s sccurity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whethar or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days & notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance procesds, Lender may use the proceeds 1o repair or restore
the Property or ta pay sums sccured by this Security Instrument, wheibcr or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any applicatiop”or oroceeds 1o principal shall not extend or
postpone the due date of the monthly paymems referred o in paragraphs 1 and.2 ed change the amount ol the payments, !f
under paragraph 21 the Property is acquired by Lender, Borrower's right to any (nsurance policics and proceeds resulling
from damage 10 the Property prior to the acquisition shall pass to Lender to the exterd of the sums sccured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Rorrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal resi¢ence within sixty days after
the exccution of this Security Instrument and shall continue to occupy the Property as Borrower's prineipal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which crosent shatl not be
unreasonably withheld, or unless exienualing circumstances cxist which are beyond Borrower's control. Borrawer shall not
destroy, dumage or impair the Property, allow the Property 1o detcriorate, or commit waste ou the Property.-borrower shall
be in default if any forfetiure action or procecding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrumient or
Lender’s security interest, Borrower may cure such a default and reinsiate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, prechudes forfeiture of the
Borrower's inierest in the Property or other material impairment of the licn created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connectien
with the loan evidenced by the Note, including, but not limited 10, representations concerning Borrower's occupancy of the
Praperty as a principal residence. If this Security Instrument is on a leasehold, Borrower shalt comply with ali the provisions
of the lease. 1f Borrower acquires fee sitle 10 the Property, the leaschold and the fee title shall not merge unless Lender
agrees (o the merger in writing.
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7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants and agreements coniained
in this Security Instrument, or there is a legal proceeding that may significamly affect Lender's rights in the Property (such
as 4 proceeding in bankruptcy, probate, for condemnation or forfeiture ot o enlorce laws or regulations), then Lender may
do and pay lor whatever is necessary tc proect the value of the Property and Lender's rights in the Propeny. Lender's
actions may include paying any sums secured by a lien which has priority over this Securily Instrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Seeurity [nstrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. [f Lender sequired morigage insurance as a condition of making the loan secured by this
Sceurity Instrum=nt; Borrawer shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any
reason, the mortgape. insurance coverage required by Lender lapses or ceases to be in effect, Borrower shali pay the
premiums required ¢ o5tain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent.i0 the cost to RBorrower of the mortgage insuranee previously in effeer, from an aliernate inorigage
insurer approved by Lender. 1/ substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal 15 one-twellth of the ycarly morigage insurance premium being paidt by Borrower when the
insurance coverage lapsed or ceased-o be in ¢ffect. Lender will accepl, use and retain these payments as a Joss reserve in
lieu of morigage insurance. Loss regerve payments may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and forane period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower/Shail pay the premiums required to maintain mortgage insurance in effect, or to
provide a loss reserve, until the requirement far surigage insurance ends in accordance with any wrilten agreement between
Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reaseiable entries upon and inspections of the Property. Lender shalt give
Borrower notice at the time of ot prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or cloim 1or damages, direct or consequenlial, in connection with any
condennation or other taking of any part of the Property, or(for conveyance in Yieu of condemnation, are hereby assigned
and shall be paid 10 Lender.

in the event of a total taking of the Property, the proceeds shzdbe applied to the sums sccured by this Security
Insteument, whether or nol then due, with any excess paid to Borrower. inthe event of a partial taking of the Property in
which the fair market vatue of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Bocrower and Lender otherwise agree in writing,
the sums sceured by this Securily Instrument shall be reduced by the amount i <8¢ proceeds muitiplied by the following
fraction: (a) the total amount of the sums securcd immediately before the taking, divided vy (b) the Fair market vatue of the
Property iminediately before the taking. Any balance shall be pasid to Borrower. i (ae event of a partial taking of the
Property in which the fair markel value of the Property immediately before the tking isdess than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing er unless applicable law
otherwise provides, the proceeds shall be applied 1o the sums secured by this Security Instrument wiiether or not the sums
are then due.

If the Property is abandened by Borrower, or if, after notice by Lender 1o Borrower that the condemuor offers to make
an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the viotice is given,
Lender is authorized to collect and apply the proceeds, at its option, either (o sestoration or repair of the Property or to the
sums sccured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datc of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not o Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any suceessor in interest
of Borrower shall not operate to release the liability ol the original Borrower or Borrower's successors in inierest. Lender
shall niot be required o commence proceedings against any successors in inicrest or refuse to extend time for paymient or
otherwise modify amortization of the sums secured by this Sceurity Instrument by reason of any demand made by the
original Borrower or Borrower's successors in inferest. Any forbearance by Lender in exercising any right or remedy shall
not be 2 waiver of or preclude she exercise of any right or remedy.
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12. Successors and Assigns Bound; Joint and Severable Liability; Co-signers. The covenants and agreements of this
Security Instrument shat! bind and benefil the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the note: (a) is co-signing this Security Insirument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; {b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

13. Loan Charges. 1f the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collecied in connection with the
toan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted {imits will be
refunded 1o Borvawer. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to-gorrower. If a refund reduces principal, the reduction will be treated as a partial prepaymeni without any
prepayvment charge under the Note.

14. Notices. Any-aotce to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class raail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other araress Borrower designates by notice to Lender. Any natice to Lender shall be given by first
class mail to Lender's address sisied herein or any other address Lender designates by notice to Borrower. Any nolice
provided for in this Security Instrumeat thall be deemed 10 have been given 1o Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. iu st event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shalinot affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To-this end the provisiens of this Security Instrument and the Note are
dectared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument,

17. Transfer of the Property or a Beneficial Interest in'Bocrower, If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower il soid or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, requirz immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Sccurity [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within whick Borrower must piy ail suws secured by
this Security Instrument, If Borrower fails to pay these sums prior 1o the expiration 51 this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrowes shall have the right to have
enforcement of this Security Instrument discontinued at any time prior i0 the earlier oft (a) 5 duays vor such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power-ofsale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions/ary that Borrower: ()
pays Lender all sums which then would be due under this Security Instrument and the Note as if o arceleration had
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred inenforcing this
Security Insirument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation (o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hercby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of aceeleration under paragraph 17.

19. Sale of Note; Change of Loun Servicer. The Note or a panial imerest in the Note {(logeiher with this Security
Instrument) may be sold one or more times without prior notice to Berrower. A sale may result in a change in the entity
{known as the “Loan Scrvicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servieer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will

also contain any other information required by applicable law.
TLLANOSS - Single Family Fannte Mue/¥reddie Mac UNTFORM INSTRUMENT (47%0) Inittuls: __5_ -
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20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrewer shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply Lo the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriaic to
normal resideniial uses and 10 maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or ather action by any
governmental or regulatory agency or privaie party invalving the Preperty and any Hazardous Substance or Envirenmental
Law of which Borrower has actual knowledge. If Borrower learns, ar is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accardance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or (oxic petreleum products, loxic
pesticides and hérbicides, volatile solvents, materiais containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to Heaith, safety or environmental protection,

NON-UNIFORM COY EMANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. -Cender shall give notice to Borrower prior to acceleration foliowing Borrower's
breach of any covenant or agreemeit ‘n_this Security Instrument (but not prior to aceeleration under paragraph 17
unless applicable law provides otherwize). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not tess thane 30 days (rom the date the notice is given to Barrower, by which the default must be
cured; and (d) that lailure to cure the defauti on or before the date specified in the nofice may result in acceleration of
the sums secured by this Security Instrument, tnrerlosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to réimitute after acceleration and the right to assert in the loreclosure
proceeding the nen-cxistence of a default or any othep dufense of Borrower to acceleration and foreclosure. IF the
defoult is not cured on or before the date specified in thenotice, Lender at its option may require immediate paynient
in Tull of all sums secured by this Security Instrument witpout further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to o'iect all expenses incurred in pursuing the remedies
prm‘ided in this paragraph 21, including, hut not limited to, reasorabic attorneys' fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Securitvinstrument, Lender shall release this Security
[nstrument without charge 1o Borrower. Borrower shall pay any recordation costs, (o

23, Waiver of Homestead. Borrower waives all right of homestead exemptionin the Property. N
i~

24, Riders to this Security Instrument, If one or more riders are executed by Barrnwer and recorded together with this 5
Security Instrument, the covenants and agreements of cach such rider shatl be incoporated into and shall amend and uL
suppicment the covenants and agreements of this Security Instrument as if the riderysd were a part of this Sccum_\,
Instrument. [Check applicable box(es}] 0'3‘

Adjustable Rate Rider Condominium Rider Planned Unit Development Rider

t-4 Family Rider Graduated Payment Rider Biweekly Payment Rider

Balioon Rider Rate Improvement Rider Sccond Home Rider

Other(s) [specify]
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BY SIGNING BELOW, Borrower accepts and agrees o the Lerras and covenanis contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.
Witnesses:
QZJ#J % /Z/
e (Seal)
SCOTT M. KOURI « Borrower

{ /V\ﬂ uﬂ/‘\ M W\—' (Sei)

NICOLE KOURI - Borrower ,
{Seal)
- Horrower
(Seal)
- Borrower
STATE OF ILLINOIS }
b & } ss.
County ot ﬁ &4 ) }

L (/ /"5 N , asNvary Public in and for said county and statg do
fiereby certify th / ) ,/*
iereby certify that /( vy

a7, e ‘ A A /v h oz
.\;/[’,n_(:_‘.?f g //575/.(-:‘-4./- - >// e L0 ADL ;
e - M

, personally known o me to be the same pcrson(s) whosc
name(s) subscribed to the foregoing instrument, appeared before me this day in person, 2nd-acknowledged that Fhe

(’

signed and delivered the said instrument ﬂS‘-/ /,v,;, ¢ free and voluntary aci, for the uscs anip: urposes zhuun scb fordr. 'i';-_-
Given under my hand and official seal, this 3 / dayof  Ades o R e & '1':‘

~ o

’

- 4
My Commission expires: ;o y
{ L/‘/z// .‘/(.(k,‘/
/ i

Notary Public

OFFICIAL SEAL
YOLANDA SEALS

NOTAAY PUBLIC, BTATE OF ILLINOY
MY COMMIZSION EXPIRES:06/26/02 §
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LOAN N2. 031200427
1-4 FAMILY RIDER

Assignment of Rents

THIS [-4 FAMILY RIDER is made this 26TH day of AUGUST 19 88
and is incorporated into and €l be deemed to amend and supplement the Mortgage, Deed of Trust or
Seeurity Deed {the "Security Instrdment” ) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note o
PRISM MORTGAGE COMPANY, AN ILLINOIS CORPORATION (the "Lender™)
of the same daie and covering the Property Ursciibed in the Security Instrument and located at:

1952 NORTH LINCOLN AVENUE
CHICAGO,IL 60514

[Properie Adri=agst

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Berrower and Lender further covenant and agree ps [ollows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURLTY INSTRUMENT. In addition 1o
the Property described in the Security Instrument, the following iems are added to ihe Property
description, and shall also constitute the Property covered by the Securiy dastrument: building materials,
appliances and goods of every nature whatsoever now or herealter tecated i 07 or used, or intended to be
used in connection with the Property, including, but noi limited to, those for (o purposes of supplying or
distributing heaing, cooling, clectricity, gas, water, air and light, {ire preventioa and extinguishing
apparalus, security and access control apparatus, plumbing, bath tubs, water heaters, waicr, closets, sinks,
ranges, stoves, relrigerators, dishwashers, disposals, washers, dryers, ewnings, stori_w.ndows, siorm
dours, screens, blinds, shades, curtains and curtain rods, aitached mirrors, cabinets, panellingwnd attached
floor coverings now or hereafter attached to the Property, ail of which, including replacements anci aidditions
thereto, shall be deemed to be and remain a part of the Property covered by the Security Instrumen/.all of
the foregoing together with the Property described in the Security Instrument {or the leaschold estate it the
Security Instrument is on a leasehold) are referred 1o in this 1-4 Family Rider and the Sccurity Instrument as
the "Property”.

B. USE, OF PROPERTY; COMPLIANCE WITH LAW.  Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in wriling to the
change. Borrower shall comply with all laws, erdinances, regulations and requirements of any governmenial
body applicable to the Property.

RM&JE‘{&%‘J;}JE 1-4 FAMILY R!DER - Fennle Mae / Freddie Mac UNIFORM INSTRUMENT Form 3170 9/90
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C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior wrillen
permission.

D, RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition 1o the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED.  Uniform Covenant 18 is delesed,

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence i Upiform Covenant 6 concerning Bosrower’s occupancy of the Property is delcted. All remaining
covenants and-agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMINY OF LEASES.  Upon Lendet’s request, Borrower shall assign to Lender all leases
of the Property and &b, security deposits made in connection with leases of the Property. Upon the
assignment, Lender shali bave the right o modify, extend or terminate the existing leases and to exccute new
leases, in Lender's sole disrrcaon. As used in this paragraph G, the word "lease” shall mean "sublease™ if
the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionaity-essinns and transfers 1o Lender al] the rents and revenues ("Rents”)
of the Property, regardless of 1o whom the &=ty of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrecs 2zt each tenant of the Property shall pay the Rents to Lender
or Lender's agents. However, Borrower shall receive < Renis until (i) Lender has given Borrower notice of
default pursuant te paragraph 21 of de Security Instmument and (i} Lender has given notice 1o the tenani(s)
that the Rents arc to be paid to Lender or Lender's agent This assignment of Rents constitutes an absolute
assignment and not an assignment lor additional security only

if Lender gives notice of breach o Borrower: (i) all Renis /eseived by Borrower shall be held by
Borrower as trustee for benefit of Lender only, 1o be applied to the sums sceured by the Security Instrument;
{iiy Lender shall be entitled 1o collect and receive all of the Rents of the Preperty; (iii) Borrower agrces that
cach tenant of the Property shall pay all Rents due and unpaid to Lender of {2nder's agents upon Lender's
written demand 1o (he tenant; (iv) unless applicable law pravides otherwise, all Reats collected by Lender or
Lender's agents shall be applied first to the costs of taking control of and managing the Property and
collecting the Rents, including, but not limited to, attorney’s fees, receiver's fees, nemiums on receiver’s
bonds, repair and maimenance costs, insurance premiurns, taxes, assessmenls and othicr ¢harges on the
Property, and then to the sums secured by the Sccurity Instrument; fv) Lender, Lended’saponts or any
judicially appointed receiver shall be fiable (o account for only those Renis actually received; andvi} Lender
shall be cntitled to have a receiver appointed to take possession of and manage the Property ang collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sulfficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shali became
indebtedness of Borrower 1o Lender secured by the Sceurity Instrument pursuant to Uniform Covenant 7.

Borrawer represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not and will rot perform any act that would prevemt Lender from exercising its rights under this

paragraph,

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT Form 3170 5/90
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Lender, or Lender's agents or a judicially appomtcd receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender,
Lender's agenis or a judicially appointed receiver may do so at any time when a defaull occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender,
This assignment of Remts of the Property shall terminace when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender miy invoke any of
the remedies permitted by the Security Instrument.

BY SICNING BELOW, Borrower accepts and agrees to the lerms and provisions contained in this 1-4
Family Rider.

/ij-’ % /&“ - (Seal)

3 ‘ [@(__-___. (Seal)

NICOLE KOURI “Borrowe)
£ (Seal) .
-Barruywer b
A (Seal)
-Borrower X
oy
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