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MORTGAGE

THIS MORTGAGE ("Security [nstrument™) is given on August 26, 1998 . The mortgagor is
ROOSEVELT LONG AND SHARON LONG, HUSBAND AND WIFE

("Borrower"). This Sccurity [nstrument is givento  APCURANCE MORTGAGE CORPORATION OF AMERICA

which is organized and existing under the laws of MASSACKULET TS , and whose
addrcss is 20 BLANCHARD ROAD, BURLINGTON, MA 01812

(*cender”). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY THOUSAND and NO/100

Dollars (U.S. $170,000. 00 ).

This debt is cvidenced by Borrower's nole dated the same date as this Szoviady Instrinment ("Note™), which provides for
monthly payments, with the full debt, if' not paid earlicr, duc and payable on Oothuvsr 01, 2028
This S«.curm' instrument secures to Lender: (a) the repayment of the debi evidenced by the Nolc with interest, and all rencwals,
extensions and todifications of the Note; (b) the payment of all other sums, with intarest; advanced under paragraph 7 to
protcct the sccurity of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Sccurity Instrument and the Note, For this purpose, Borrower docs hercby morigage, grant and tonv:y 1o Lender the following
described property located in- COOK County, Hlinois:
SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF.

Lawyers Title Instrance Borpoﬂioh’ i

Parcel ID #: QO . 5 ‘n["' QQ? - O ng

which has the address of 8232 SOUTH LANGLEY AVENUE {Street]
CHICAGO [Cityl, llinois 60619 |Zip Code) (“Property Address"),

ILLIND1S. Singiu ty-FNMA/FHLMC UNIFORM
Innals INSTRUMENT Form 3014 3/0C
e (“.] (9608).95 Amanded 8/$6

mn of 8 VM# MORTGAGE FORMS - (800)521.7201
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L Lean No: Date: August 25, 1998
o

Subject Property: 8232 SOUTH LANGLEY AVENUE
. CHICAGO, IL 60619

Exhibit "A"

Legal Description

B DESCRIPTION:
EO:AEO IN BLOCK 30 IN CHATHAM FIHLDS, BEING A SUBDIVISION OF THE NORTHEAST QUARTER OF

SECTION 34, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,
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TOGETHER WITH il the improvements now or hereafter erected on the property, and all cascments, appurienances, and
fixtures now or hercalier a part of the property, All replacements and additions shall also be covered by this Security
instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS thal Borrower is [awfully scised of the cstate hercby conveyed and has the right to mortgage,
grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against alt claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principat and Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable faw or to a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments whizh may attain priority over this Security Instrument as a licn on the Property, (b) yearly leaschold payments
or ground reats o U Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly Nood insurance premiums,
if any; (¢) yearly medigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragiapo2 in liew of the payment of mortgage insurance premiums, These items are called "Escrow Hems,"
Lender may, at any time, 2aticet and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may reguwre for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tirie, 12 U.8.C. Section 2601 ef seq. (“RESPA"), vnless another law that applics 1o the Funds
scts a lesser amount. 1f so, Lendei may.at any time, collect and hold Funds in an amount not 1o excced the lesser amount.
Lender may cstimate the amount of Fuads ¢ on the busis of current data and rcasonable cestimates of cxpenditures of future
Escrow [tems or otherwise in accordance with applicable faw.

The Funds shall be hield in an institution swhose deposits are insured by a federal ngency, instrumentality, or entity
(including Lender, if Lender is such an institution; o in any Federa! Home Loan Bank, Lender shall apply the Funds to pay the
Escrow hems. Lender may not charge Borrower for (oluirg and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 1o pay a ¢ne-time charge for an independent real estate 1ax reporting service
used by Lender in conncction with this loan, unless applicabie 'aw provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be regrired 1o pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that intcrest sp-it he paid on the Funds, Lender shall give io Borrower,
without charge, an annual accounting of the Funds, showing credits ané dubits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security-{or all ems secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for 1he excess Funds in accordance with the requirements of applicable law. If the-arwount of the Funds held by Lender at any
time is not snfficient to pay the Escrow [tems when due, Lender may so nolify Borroweria writing, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall mure vp the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall proregiiy, refund 10 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, priel 15 the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or salc as a credit agaius' the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lend(r +ader paragraphs
| and 2 shall be applied: first, 10 any prepayment charges duc under the Note; sceond, to amounts payable under paragraph 2;
third, to intcrest due; fourth, to principal due; and last, tc any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable 1o the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations tn the manncr provided in paragraph 2, or if nol paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Barrower makes these paymients directly, Borrower shail promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against cnforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrumeni. If Lender determines that any part of the Property is subject to a licn which may attain priority over /j /{
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this Sccurity Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of nolice.

5, Huzard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erecled on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
Moods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
. that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
-+ which shall not be unrcasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's

"~ option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right (o hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if nol made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, il the restoration or repair is cconomically feasible and Lender's security is not lessened, If the restoration or
repuir is not cconeinizally feasibie or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security Instnament, whether or not then due, with any excess paid 1o Borrower. [f Borrower abandons the
Property, or docs nol unsiver within 30 days a notice from Lender that the insurance carrier has offered 1o setile a claim, then
Lender may collect the visurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrameant, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrover otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the moatlly-payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property 1s acqrired by Lender, Borrower's right to any insurance policies and proceeds resuiting from
damage 10 the Property prior to the acquisition shalt pass to Lender to the extent of the sums secured by this Security [nstrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintezapce and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and-usz-the Property as Borrower's principal residence within sixty days after the
exccution of this Sccurity Instrument and shadl continu< 15 occupy the Property as Borrower's principal residence for at least one
year afier the date of occupancy, unless Lender otherwise agreas in writing, which consent shall not be unreasonably withheld,
ot unless extenuating circumstances exist which are beyond Boriower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or comnit waste o the Property. Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in kender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securicy ‘nstrument or Lender's sccurily interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing thic action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Sorrows:'s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's sccur.ty intzrest. Borrower shall aise be in default if
Borrower, during the loan application process, gave materially false or inaccurate inf31mation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidences by the Note, including, but not limited
to, representations concerning Borrower's accupancy of the Property as a principal resigerice.” If this Security Instrument is on a
lcascheld, Borrower shall comply with all the provisions of the lease. If Borrower acquices fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. [f Borrower fails to perform the covenanic v’ sercements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights i e Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then «.ender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Londer's actions may
include paying any sums securcd by a licn which has priority over this Security Instrument, appearing in court, paying
reasonable altorneys' fees and entering on the Property (o make repairs. Although Lender may take action under this paragraph
7. Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shafl become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terins of payment, these amounts shatl bear interest from the
date of disbursement al the Note rate and shall be payabie, with inmterest, upon netice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
[nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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oblain coverage substantially cquivalent to the mortgage insurance previously in cffect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in cffect, from an alternale mortgage insurer approved by Lender, 1T
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay (o Lender cacl month a sum equal to
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage tapsed or ceased to
be in cffect. Lender will accept, usc and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, il mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premivims required (0 maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for monigage
insurance ends in accordance with any written agrecment between Borrower and Lender or applicable law.

9, Inspection. Lender of its agent may make reasonable eniries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemunation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shail be puid to Lender.

In the event nZ 2 total taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid o Borrower. In the event of i partial taking of the Property in which the fair
market value of the Propeity immediately before the taking is equal 1o or greater than the amount of the sums secured by this
Security [nstrument immeziatidv before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security [nstrument shall b2 reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immesictely before the taking, divided by (b) the fair market value of the Property immediaicly
before the taking, Any balance sho'*-Ue paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediate’y vefore the taking is tess than the amount of the sumns sccured imumediately before the
(aking, unless Borrower and Lender othenvise agree in writing or unless applicable law otherwisc provides, the proceeds shall
be applied to the sums secured by this Security Inst-ument whether or not the sums are then due.

If the Property is abandoned by Borrower, o7 if) after notice by Lender to Borrower that the condemuor offers to make an
award or settle a claim for damages, Borrower {iie to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, »: s oplion, cither lo restoration or repair of the Property of to the sums
secured by this Security [nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wrilng, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymients referred to in paragranhs 1 and 2 or change the amount of stich piayments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amertization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's sucsessors in inerest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tiny: toz payment or otherwise modify amortization
of the sums secured by this Security Instrument by rcason of any demand wude oy the original Borrower or Borrower's
successors in inlcrest. Any forbearance by Lender in exercising any right or remecy shall not be a waiver of or preclude the
exercisc of any right or reimedy.

12. Successors and Assigns Beund; Joint and Several Liabiliiy; Co-signers. The Covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borraver, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joim and several. Any Borrower who co-signs this Security
Instrument but docs not exccute the Note: (a) is co-signing this Sccurity Instrument only to morigaps, arant and convey thal
Borrowet's interest in the Property under the terms of this Security Instrument; (b) is not personafly culigated to pay the sums
sccurcd by this Security Instrament; and (c} agrees that Lender and any other Borrower may agree (o exteid, modify, forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrew<r's consent.

13, Loan Charges, If the loan sccured by this Sccurity Instrument is subject 1o a law which sets maximum foan charges,
and that law is finally interpreted so thai the intcrest or other loan charges collected or to be collected in conncction with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge
10 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o
Borrower. Lender may choosc to make this refund by reducing the principal owed under the Note or by making a direct
payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
picpay ment charge under the Note,

14, Notices, Any notice to Borrower pravided for in this Security Instrument shall be given by delivering il or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
» Sceurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
15, Governing Law; Severability, This Security Instramemt shall be governed by federal law and the law of the
~ jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument or the Note
~- conflicts with applicable law, such conflict shat! not affect other provisions of this Security Instriment or the Note which can be
given elfect withowt the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intercst in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrowes is sold or transferred and Borrower is not a natural person) without
Lender's prior writlen consent, Lender may, at its option, requirc immediate payment in full of all sums secured by this
Sccurity Instrutnent. However, this option shall not be excrcised by Lender if excrcise is prohibited by federal Iaw as of the date
of this Security Lustoument,

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shatl provide a period of not
lgss than 30 divs from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument./1f Rorrower fails to pay thesc sums prior 1o the expiration of this period, Lender may invoke any remedies
permitied by this Secucity 'nstrument without further notice or demand on Borrower.

{8, Borrower's TGohe-to Reinseate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security-lpzirument discontinued a1 any time prior to the earlicr of: (a) 5 days (or such other period as
applicable law may specify for <crastatement) before sale of the Property pursuant 1o any power of sale contained in this
Security [nstrument; or (b) entry-z:"a judgment enforcing this Sccurity Instrument. Those conditions arc that Borrower: (a) pays
Lender all suins which then would be/duz wader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or pureements; (c) pays ail expenses incurred in enforcing this Sccurity [nstrument,
including. but not limited to, reasonable attcrneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security fnstrument, Lender!s r'ghts in the Propenty and Borrower's obligation 1o pay the sums sccured by
this Sccurity Instrument shall continue unchanged. 'Upon reinstatement by Borrower, this Security Instrument and the
obligations securcd hereby shall remain fully effective s if no acceleration had occurred. However, this right 1o reinstate shail
not apply in the case of icceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The tiote-or a partial inicrest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the 2ate and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Nole. [£1khere is a change of the Loan Servicer, Barrower will be
given written notice of the change in accordance with paragraph 14 above /md applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should oc inmade. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shal) not cause or permit the presence; use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, uor allow anysoe elsc to do, amything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences saall swot apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that arc gencraily recoynizert to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsaizor other action by any
goveramental or regulatory agency or privaie party involving the Property and any Hazurdous Substance oz Environmental Law
af which Borrawer has actual knowledge. If Borrower lcarns, or is notificd by any governmental or reguliacry auihority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly 1ake
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances" arc those substances defined as foxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other Rammable or 1oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiosctive materials. As used in
this paragraph 20, “Environmental Law"” means federal laws and Jaws of the jurisdiction where the Property is located (hat
relate to health, safety or eavironmental protection.

NON-UNIFORM COVYENANTS. Borrower and Lender further covenant and agree as follows;
21, Aceeleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's hreach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unlesy
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", applicable law provides otherwise). The natice shal} specify: (a) the default; (b) the action required to cure the default;
¢ (e}  date, not less than JO days from the date the notice iy given 10 Borrower, hy which the default must he cuved; and

(4) that failure to cure the defanit on or before the date specified in the notice may vesult in acceleration of the sums

. secured by this Security Instrument, foreclosure by judicka) proceeding and sale of the Property. The natice shall further
inform Borrower of the right to reinstate after acceleration any the right to assert in the foreclosure proceeding the
non-existence of a defanlt or any other defense of Berrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
sccured by this Security Instrument without further demsand and may foreclose thiv Security Instrument by judicial
proceeding, Lender shall he entitied (o collect alt expenses incurred in pursning the vemedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costy of title evidence,

22, Release. Upon payment of all sums secured by this Scourity Instrument, Lender shall relcasc this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homesicad cxemplion in the Property.

24. Ridery.<a this Security Instrument, {f one or more riders are execuled by Borrower and recorded together with this
Security Instrument, tne covenants and agreemients of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreetrents of this Security [nstrument as if the rider(s) were a part of this Sccurity Instrument.

{Check applicable box(es|
x) Adjustable Rate Riaer {._] Condominium Rider C)ig Family Rider
[ Graduated Payment Rides (] Panned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider {_] Rate [mprovement Rider Sccond Home Rider
VA Rider (] Other(s) [specify] EXHIBIT "A” ATTACHED

BY SIGNING BELOW, Borrower accepls oid agrees t¢ the terms and covenants contained in this Security Instrument and
in any rider(s) exccuted by Borrower and recorded wathy it / y,

Witnesses:
j[f?‘-’f.ﬂ AACL / z:{;z")ua/ (Sealy
FOQOSEVELT LONG &'/ -Borrower

{Seal)

«Borrower

24 (Seal)
Borrower SHARON LONG -Borrower

V/i._/

STATE OF ILUNOLS, At f County sv. (AL

L. , & Notary Pubiic in and for said cosnty 2nd state do hercby certify
lhl’“ /? ’C/f%ﬁ( ' ; oy ﬂ//?(
‘ﬂff(j y/ tad e d”? 7 7 /

, personatly known to me to be the same perspn wh ¢ mame(s)
subscribed 10 the foregoing instrument, appc:ir;éljb;forc /)30 llus day in person, and acknowledged that \_

signed and delivered the said instrument as ree and voluntary gct, for the yses and purposes n setorth.
Given under my hand and official seal, this Q// ﬁ day of (fgyj /E 4&' f

e V) Lotns
&mhnc

My Conmission Expircs
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ADJUSTABLE RATE RIDER

(LTBOR 6 Month Index (As Posted By Fanuie Mae) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26th day of August
1998 , and is incorporated into and shall be deemed to amend and supplement the Mortgage
Deed of Trus: or Sccurity Deed (the " Security Instrumem") of the same date given by the undersigned (the
"Borrower") 1o secure Borrower's Adjustable Rate Note (the "Note”) to ASSURANCE MORTGAGE
CORPORATION CF AMERICA

(the "Lender®) of tie same datc and covering the Property described in the Security Instrument and
located at; £Z32 SOUTH LANGLEY AVENUE, CHICAGO, IL 60619

{Property Address)
THE NOTE CONTAINS PRUVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCATHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERZST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree =s fullows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANCFS

The Note provides for an initial interest rate of 11, 3100 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Datey

The interest vate T will pay may change on the first day of October ,2000 ,
and on that day cvery 6 month thereafter. Each date on which my interest rate could change
is called a " Change Date."

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Fadex" is the
average of interbank offered rates for 6 month U.S, dollar-denominated deposits in the London-market

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 8 MONTH INDEX |AS POSTED BY FANNIE MAE)-Single Family
Fannis Mae Uniform Instrumant

@mu {9705).01  Form 3436 6/84
Page 1 of 3 Initlals: £/ S/ -
VMP MORTGAGE FORMS - (800)621.7291
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bascd on quotations of major banks, as posied by the Federal National Mortgage Association through
electronic transmission or by teleplione or both through clectronic transmission and by tefephonc. The most
recent Index figure available as of the date 45 days before ecach Change Dalte is called the "Current Index.”

If the Index is no longer available, or is no longer posted either through electronic transmission or by
telephone, the Notc Holder will choose o new Index that is based upon comparable information. The Note
Holder will give me notice of this choice.

{C) Calculation of Changes

Before cach Change Diate, the Note Holder will calcwlate sy new interest rate by adding
Six and One Quarter percentage point(s)
{ 6.2500 %) to the Current Index. The Note Holder will then round the result of this
uddition to the nearest onc-¢ighth of one percentage point (0. 125%). Subject (o the tituits stated in Section
J(D) belew, this rounded amount will be my new interest rale until the next Change Date.

T~ Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the urpaid principal thal | am expected 1o owe at the Change Date in full on the Maturity Date at my
new intercst sate in substantially equad payments. The result of this calculation will be the new amount of
my monthly p2ymenlt.

{D) Limi’s o) Interest Rate Changes

The imterest rate | am required to pay at the first Change Date will not be greater than

143720 % or less than 11.3100%. Thereafter, my intercst rate will
never be increased o1 docrzased on any single Change Date by more thanOne and Cne Half
perceniage point(s)
4 1.5000 %) from the raie of interest [ have been paying for the preceding 6
months. My interest rate wil! nev/enbe greater than 18.3100 .

{E) Effective Date of Cnariges

My new interest rate will becrme effective on cach Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to/ or¢ a nolice of any changes in my intcrest rate and the amount
of my momhly paymem before the cffeciive-date of any change. The notice will inctude information
required by law to be given me and also the t:lephene number of a person who will answer any question 1
nuly have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covcnant 17 of the Security Instrument is sviach ded 10 read as follows:

Transfer of the Property or a Beneficial Interci¢ Ja Borrower. I all or any part of the Property or
any intercst in it is sold or transferred (or if a beneficalirterest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's priod vwritllen consent, Lender may, at its option,
require iminediate payment in full of all sums secured by this Security Instrumcent. However, this option
shall not be excrcised by Lender if exercise is prohibited by f:demal law as of the date of this ?ccurity

Initials: K72 L
@msu (9705).01 Page 2 of 3 Form 3136 8/94
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Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender
information required by Lender to evafuate the intended transferee as if a ncw loan were being made to the
transferee; and (b|) Lender reasonably determines that Lender's sccurity will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceplable 1o Lender.

To the extenl permitted by applicable law, Lender may charge a reasonable foe as a condition to
Lender's-consent to the loan assumption. Lender also may require the transferee to sign an assumption
agreetreent hat is acceptable to Lender and that obligates the transferee to keep all the qromjscs and
agrecments<iade in the Note and in this Sccurity Instrument. Borrower will continuc to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in wrising.

II' Lenaci <xorcises the option to require immediate payment in full, Lender shall give Borrower
notice of ucveleizur, The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailcd within which Borrower must pay all sums scoured by “this Security Instrument, If
Borrower fails to pay thuse sums prior to the expiration of this period, Lender may invoke any remedics
permitied by this Security {rstrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustgble Rate Rider.

)

S rpdeare O (Seal) (Scal)
ROOSEVELT LONG

_ -Bo torver -Borrower

t

t \__&-"'

,>'//// Lerigy /41',/' iy / (Seal, . (Seal)
SHARON LONG d -Borrower -Borrower
(Scal) - (Seah)
-Borrower -Borrower
(Seal) a4 (Scal)
-Borrower Horrower
@ému {9705).01 Page 3 of 3 Fotm 3136 4/84
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