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INDYMAC MORTGAGE HOLDINGS, INC.
16265 LAGUNA CANYON RCAD
IRVINE, CA 52618

VU( ) (-/ // ’/"?”2 A [L}f Loan Number: 364879
Y MORTGAGE

THIS MORTGAGE (“Security instraraent™) is given on August 25, 1998 . The mortgagor is
THOMAS A. STEINER AND KRISTINE A+ STEINER, HUSBAND AND WIFE

("Borrower"), This Security Instrument is given to

INDYMAC MORTGAGE HOLDINGS, INC.,
A DELAWARE CORPORATION ,
which is organized and existing under the laws of DELAWARE , and whose
address is 155 NORTH LAKE AVENUE
PASADENA, CA 91101 #Lender"), Borrower owes Lender the principal sum of
One Hundred Thirty-Six Thousand & 00/100

Dollars (U.S. $136,000,00 ).

This debt is evidenced by Borrower's note dated the same dme as this Sccariy, Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, duc and payable on September 01, 2028

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by th Neie, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of ali other sums, with interes., ‘advanced under paragraph 7 1o
protect the security of this Security Instrument; and (¢} the performance of Borrower's covenpiis and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and corve; io Lender the following
described property located in CO0K County, litinois:

LOT 8 IN BESTMANN'S ACRES, A SUBDIVISION IN THE NORTHEAST 1/4 OF THE SOUTHNEST
1/4 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Lawyers Titls 1nsiirancé Corpotation

Parcel ID #: 09-15-300-025- 0000

which has the address of (Street, City[,
DES PLAINES
Hlinois 60016 495 LYKAN AVENLE, ?;P HIE;] {"Property Address™);
ILLINOIS:-Single Family-FNMA/FHLMC UNSFORAM
2. INSTRUMENT Farm 3014 9/90
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurienances, and
fisiures dow or hergalter & pant of the property. All replacoments and additions shall also be covered by this Security
Insivwment. Al of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully suised of the estate hereby conveyed and has the right (o mortgage,
prant and convey ihe Property andl that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend penerally the title to the Property against all chiims and demands, subject to any ¢acumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants Tor nationad use and non-uniform covenants with limited
varitions by jurisdiction to constituie a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as (ollows:

{. Puyment of Principal and Interest; Prepayment und Late Chacges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject o applicable Yaw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
arcl assessinents which may altain priority over this Security Instrument as a liet on the Property; (b} yearly leaschold payments
or ground rents caihe Praperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly {locd insurance premiums,
it any, (¢) yearly meitgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragride8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, a1 any timé,2o'eet and hold Funds in an amount not to exceed the maximum amount 8 lender for a federally
related mongage loan may requize for Borrower's escrow accoum under the federal Real Estate Settlement Procedures Act of
1974 as amended from time (o tivse 12 U.S.C. Section 2603 e seq. ("RESPA"), wnless another law that applies 1o the Funds
sets o lesser amount, If so, Lendzi may. at any time, collect and hold Funds in an amount not (o exceed the lesser amount.
Lender may estimate the amount of Funds fue on the basis of current data and reasonable estimates of expendiures of future
Escraw {tems or otherwise in accordance with 2eplicable faw,

The Funds shall be held in an instituion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instilutior) o: in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the
Escrow ltems. Lender may not charge Borrower forno)ding and applying the Funds, annually analyzing the escrow account, or
verilying the Escrow ltems, unless Lender pays Borrowe " tnterest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower to pay 4 one-time charge lor an independent real estate lax reporting service
used by Lender in connection with this loan, unless appticabic, faw provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be weqrired to pay Berrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest snzid be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits zns debits to the Funds and the purpose for which each
debit ta the Funds was made. The Funds are pledged as additional security £or all sums secured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by (pplizable law, Lender shali account 10 Borrower
for the excess Funds in accordance with the requirements of applicable faw. Il dw/tmount of the Funds held by Lender at any
time is not sufficient ro pay the Escrow Items when due, Lender may so notify Borgower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall wate pp the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promgily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pricr to the acquisition or sale
of the Propeny, shalt apply any Funds heid by Lender at the time of acquisition or saie as a credit zgaiast the sums secured by
this Sccurity insirument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Leudcr under paragraphs
! and 2 shall be applied: {irst, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to intetest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrawer shall pay all taxes, assessments, charges, (ines and impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph.
1T Borrower makes these payments direetly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the Jien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion aperaic to prevent the
enforcement of the lien; or (¢} secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to
this Security [nstrument. IF Lender determines that any part of the Property is subject 1o a lien which may attain priority over

I'n|linli':
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insurcd against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maimtained in the amoumis and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably wilhheld, !f Borrower [ails to maintain coverage described above, Lender may, at Lender's
option. obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include 2 standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promplly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, it the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
Tepair is not econemizally feasible or Lender's security would be lessened, the insurance proceeds shall be applied lo the sums
secured by this Secviny Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nol‘answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may cotlect the/insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Security Insicuent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montiiy payments referred to in paragraphs ) and 2 or change the mnount of the paymemnts. If
under paragraph 21 the Property is acqaimxd by Lender, Borrower's right to any insurance policies and proceeds resulling from
damage 1o the Property prior 1o the acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and) Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Prope:ty as Sorrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occupy *iic Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in waiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's-conirol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commil waste or *iie Property. Borrower shall be in default if any forfeiture
iction or proceeding, whether civil or criminal, is begun that in Leades's good faith judgment could result in forfeilure of the
Property or otherwise materially impair the lien created by this Security Initrument or Lender's security interest. Borrower may
cure such a default and reinstale, as provided in paragraph {8, by causing ‘ne-action or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeilure of the Borrewet's interest in the Property or other material
impairtent of the lien created by this Securily Instrument or Lender's securisy isverest. Borrower shall also be in default if
Borrower, during the loan application process, gave malerially false or inaccurate iy mation or statements o Lender (or failed
to provide Lender with any material information) in connection with the loan evidencéd by the Note, including, but not Kmited
to. representations concerning Borrower's uccupancy of the Property as a principal resideace ~'f this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquices fee title 10 the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covenan(s a:a«greements contained in
this Security Instrument, or there is a lega! proceeding that may significantly affect Lender's rights in4be Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then “.ender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Leader’s actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by (his
Security Instrument, Unless Borrower and Lender agree to other terms of paywment, these amounts shall bear interest from the
date of disbursement at the Note rale and shall be payable, with inierest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shalt pay the premiums required to maintain the mortgage inswrance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved by Lender, If
substantially equivalent mortgage insutance coverage is not available, Borrower shall pay to Lender ¢ach month a sum equat lo
one-twetfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the oplion of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insuret approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 1o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

19. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are herehy assigned and
shall be paid to Lenzer.

In the event'ol'24otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then <ws,-with any excess paidd 1o Borrower, In the evenl of a partial laking of the Propenty in which the fair
market value of the Propérty. immediately befare the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immiedianty before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali-by veduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any badance stiail be.paid (o Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediate!v.uelore the taking is less than the amount of the sums secured inunediately before the
taking, unless Borrower und Lender otherwisc ugree in writing or unless applicable law otherwise provides, the proceeds shall
he applied to the sums secured by this Security Instrument whether or not the sums are then due.

Il the Property is abandoned by Borrower, o* if, after notice by Lender 10 Borrower that the condemnor offers te make an
award or settle a claim for damages, Borrower faile to sespond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to coliect and apply the proceeds, it its ontion, either 10 restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing ~any application of proceeds 1o principal shall not extend or
postpone the dug dalc of the monthly payments referred to in paragrapbs 1 and 2 or change the amount of such payments.

t1. Borrower Net Released; Forbesrance By Lender Not a Waiver, Exiension of the time for payment or modification
ol amortization of the sums secured by this Security Instrument granted ‘o Lender to any successor it interest of Borrower shall
not operate to release the Hiability of the original Borrower or Borrower's zuccessors in interest, Lender shall not be required to
commence proceedings against any successor in iuterest or refuse to exiend time for payment or otherwise modify amonization
of the sums secured by this Sccurity Instrumens by reason of wmly demand mace by the original Borrower or Bomower's
successors in interest. Any forbearance by Lender in exercising any right or remety lallonot be a waiver of or preclude the
exercise of any right or remedy.

12, Suceessors and Assigns Bound; Joint ard Several Linbility; Co-signers, The covenants and agreements of this
Security Instrument shalt bind and benefit the successors and assigns of Lender and Borrower“suhject to the provisions of
paragraph 17. Borrower's covenatts and agreements shall be joint and several, Any Borrower vns-co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o mortgugr, stam and convey that
Borrower's interest in the Property under the terms of this Security Instrument; ¢b) is not personally obiligalad 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend; nwdify, forbear or
make any accommodalions with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges, If the loan securcd by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied or to be collected in connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
1o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice 1o Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another methed. The notice shall be dirccted (o the Property Address
or any other address Borrower designates by notice to Lender. Any notice (o Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shatl be'deemed to have been given to Borrower or Lender when given as provided in this paragraph.

(5. Governing Law; Severability, This Security lnstrument shail be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not aifect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Nole are dectared
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wrilten consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Sceurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Insirumen? 1T Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securiiy: Instrament without funther notice or demaud on Borrower,

8. Borrower's Rizht to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security ‘trstrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify tor minstatement) before sale ol the Property pursuant lo any power of sale contained in this
Security Instrument; or (b) entry-5i a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would b dueunder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or aereements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atiorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lende s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged Ypon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had oceurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change oi Loan Servicer. The Motz or a partial interest in the Note (together with this Security
Instrument) may be soid one or more limes without prior notice-o/Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under-ZasMote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. Zi 2aeve is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above zid applicable law. The notice will staie the name and
address of the new Loan Servicer and the address to which payments shoulr be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shali not cause or permit the preseice, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting the
Property that is in violation of any Environmental Law. The preceding 1wo sentences shali-not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recegnized fo be appropriate to normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, knvsiit or olher action by any
governmental or regulatory agency or private party involving the Praper.y and any Hazardous Substarncecr Environmental Law
of which Borrower has actual knowledge. 1f Borrower leamns, or is notified by any governmental or regrianry authority, thal
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowe: shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, 10xic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies, Lender shall give notice to Berrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acccleration under paragraph 17 vnless
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applicable luw provides ot}UﬁL\).I QnEL shul Qll‘ (u}jﬂ!'deQ Q e actidn required to cure the defuult.

(c) o date, not less than 30 days from the dote the notice is given to Borrower, by which the default must be cured; and
() that feilure to cure the default on or hefore the date specified in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall further
inform Borrower of the right to rcinstule after acceleration and the right to assert in the foreclosure procecding the
non-existence of a default or any other defense of Borrower to acceleratlon and forcclosure. If the default is not cured on
vr beforc the date specificd in the notice, Lender. nt its option, may require immediate payment in full of all sums
secured by this Secority Instrument without Further demand and may foreclose this Security Instrument by judicind
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

22. Release. Upon payment of all sums sceured by this Securily Instrument, Lender shall release this Security Instrument
to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid 10 a third panty for services rendered and the charging of the fee is permitied under
applicable i,

23. Waiver of Homestead. Borrower waives all right of homesiead exempiion in the Property.

24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)) -
[X] Adjustable Rate Rider [__] condominium Rider 1-4 Family Rider
(] Graduated Payment Rider L Planned Unit Development Rider Biweckly Payment Rider
L__1 Balloon Riler ..-.] Rate Improvemem Rider Second Home Rider
VA Ridei L1 owercs) Ispecify]

BY SIGNING BLLMAYW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Porrower and recorded with it.

Witnesses: /// / % ‘
- ) PRl %ﬂm //~ o WP 2T 4 {Seal)

)ﬁfj}é’f%' ’ ““THOMAS A. STEINER ' e -Borrower
v’WLC // \ﬁ’&ﬂ&u) (Seal)

KRISTINE A. STEINER _Borrower

e (Seal) (Seal)

sterrower ‘Burrower

STATE OF L. mow ﬂﬁ’ £ é/ County ss:

/g/[’ /54’ //\/ . « Notary Puhllc in and for said ¢ ty apd statg.do he?wmfy

that

‘/?/Z{W%M Sy po A s il /. /z//ﬂ Gl T ot

, persranlly known to me 1o be the same perspn(s) whose name(s)
subscribed to the foregoing instrument, appearcd bef rt_ me this day ti pr.rson, and acknowlcdged that ,,!%//_Z
signed and delivered the said instrument as ' éf ¢ and valvatary-act, for the &' thercin set forth,
Given under my hand and official seal, lhIS ;Z‘g day of (‘A{J

7 AT

My Commission Expircs: —
Notary Public

; ’er L AL SEALY

cuoy N KATTA
a1k GF 1[‘."\\)!8
nES 17/0[20[}03
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
LOAN NUMBER: 364879

TH'S ADJUSTABLE RATE RIDER is made this 25th day of August .

1698~ | and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Truzior Security Deed (the “Security Instrument”) of the same date given by the undersigned (the
"Borrower”) i scetre Borrower's Adjustable Rate Note (the "Note™) 1o

INDYMAC MORTGAGE HOLDINGS, INC.,

{the "Lender®) of thelseme date and covering the Property described in the Sccurity Instrument and
tocated at:

455 LYMAN AVENUE, SOUTH
NES PLAINES, IL 60016
[Property Address]
THE NOTE CONTAINS PRCV!3'ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER’'S INTEAEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THe S0RROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveaants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fullows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Noie provides for an initial interest rate of 9-000 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

‘The interest rate | will pay may change on the first day of March . 1999
and on that day every  6th month thereafter. Each date on which my interers rute could change
is called a "Change Date."

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Iadcx” is the
average of interbank offercd rates for 6 month U.S. dollar-denominated deposits in the Londcn raarket

("LIBOR™), as published in The Wall Street Journal. The most recent Index figure available as of the first

MULTISTATE ADJUSTABLE RATE RICER-LIBOR 6 MONTH INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL)
‘Single Family-Fannis Mas Uniform Instrument
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business day of the month immediately preceding the moath in which the Change Daie occurs is called the
“Current Index.”

If the Index is no longer available, the Notwe Holder will choose @ new Index that is based upon
comparable informationt, The Note Holder will give me notice of this choice.

(7.} Caleulation of Changes

Betore, each Change Dale, the Note Holder will calculate my new interest raie by adding
TWO ANO SEVEN EIGHTHS percentage poini(s)
{ 2.875 %) 10 the Current Index. The Note Halder will then round the result of this
addition to the ncarest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this roundzd amount will be my new interest rate until the next Change Date.,

The Note Holder vt then determine the amount of the monthly paymeni that would be sufficient to
repay the unpaid principal thavl am expected to owe at the Change Daie in full on the Maturity Date ar my
itlew interest rate in substantiaily equal payments. The result of this calculation will be the new amount of
my monthly payment,

() Limits on Interest Rate Chenpes

The interest tate 1 am required i pay at the [irst Change Date will not be greater than

7.000 % or less than 5.000 %. Thereaficr, my imerest rate will
never be increased or decreased on any single Change Date by more thanONE
percentage poini(s)
( 1.000 %) from the rase of inte/est' { have been paying for the preceding
months. My interest rate will never be greater than 12.000 %.

(E) Effective Date of Changes

My new interest raie will become effective on each Chanze Date. T will pay the amount of my new
monthly payment beginning on the first monthly payment diic after-<he Change Date until the amount of
iy monthly payment changes again.

(¥) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes wn<ay.nteres! rale and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law 1o be given me and also the telephone number of a person who wils answer any question
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 1¢ B30ORROWER
Uniform Covenant {7 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any pan of ihe Froperty or
any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or trancferved and
Borrower is not a natural person) without Lender's prior writien consent, Lender may, at ils option,
reyuire immediate payment in full of all sums sccured by this Sccurily Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal faw as of the date of this Security
Instrument. Lender also shall not exercise this option it (a) Borrower causes 1o be submiuez to Lepder

tnitials:ZZ. )
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information required by Lender to evaluate the intended transferee as if a new loan were being made to the
transferee; and (b) Lender reasonably determines thar Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender,

To the extent permitted by applicable law, Lender may charge @ reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender also may require the transferee to sign an assumption
agreement <nal is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements (nace in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Yecurity [nstrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleratiops The notice shall provide a period of not less than 30 days {rom the date the notice is
delivered or mailed witkin-which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay tnese sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrupient withowt further notice or demand on Borrower,

BY SIGNING BELOW, Boriawer accepts and agrees to the lerms and covenants contained in this
Adjuqlablc Rate Rider.

.» /’/’/ 4// . _,-“/'-‘ S /7 ,“/’. T .
47 7260 (Sea’) o W/é’ff—(- e A_//Z‘ZA'V’Z{'JC.) (Seat)
THOMAS A STEI ER -Barrower ’R[S‘TI}E A. STEINER _ -Borrower

{Seal) 2\.7*21/’/1(-& é— &j&?f % (Seal)

-Borrower KR["’]‘HJE A STENZEL v -Borrower

(Seal) (Seal)

-Barrower -Borrowetr

(Seal) (Seal)

Borrower -Borrower
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