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THIS MORTGAGE Is given onAUGUST 28, 1998 The morigagor is
SEAN A. MCLAUGHLIN and JILL N, PICK, both unmarried . This
Mortgage is given to Chase Manhatian Bank USA, N.A,, a national banking assoclation whose address is_
802 Delaware Avenus P.0. Box 15741, Wiimington, Delaware 18886-5741
{Lendor) or its successors or assignees. In this Mortgage, the terms “you,” "your* and “yours” refer o the
mortgagor(s). The terms "we,” "us” and "our” refer to the Lender. You owe us the principal sum of
EIGHTEEN THOUSAND FIVE HUNDRED AND 00/100
Doltars (§ _18,500.00 ). This debt Is evidenced by your note (“Note™) dated the same date as
this Mortgage, which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on_Augusc 28, 2013 . This Mortgagae securas to us: (a) the repayment of the debt
evidenced by ine Note, with interest, and all renewals, extensions and modiications of the Note; (b) the
payment of all other sums, with interest, advanced under this Mortgage to pratect the security of this
Mortgage; and (¢} tha performance of your covenants and agreements under this Morigage and the Note.
For this purpose, yols hareby mertgage, grant and convey 1o us, the following described property located in
CooK County, Winols:

which has the address of 2838 NOTiTh BURLING, CHICAGO, IL. 60657-5234
inois {("Property Address™;

TOGETHER WITH all the improvemur-e now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or haraatter a part of the property.  All replacements and
additions shalf aiso be covered by this Mortgage Al of the foregoing is referred to in this Mortgage as the
"Property.”

YOU COYENANT that you are lawlully seized of the-e:tate hersby conveyed and have the right to
mortgage. grant and convey the Property and that the Propary s unencumbered, except for encumbrances
of record. You warrant and will defend generally the titie to the Pioperty against all claims and demands,
subject 1o any encumbrances of record.

YOU ANO WE covenant and agroe as follows:

1. Payment of Principal, intersst and Other Charges. You shall pay when due the principal
of and interest owing under the Note and all other charges due under the Note.

2. Payments of Taxes and Insurance. You will pay, when due, all taxes, %scassments,
leasehold payments or ground rents (if any), and hazard insurance on the Property and (noitaage insurance
{if any).

3. Application of Payments. Unless applicabls law provides otherwise, all payments recelved
by us undar the Note and paragraph 1 may be applied by us first to interest and other chargss payable
under the Note and then to the remaining princlpal balance under tha Nota,

PAN.; 14 -28-114 060 1002 = 15 document was prepared by and, after recording, should be
returned to: Ghase Manhattan Bank USA, NA.  |n care of : Chase Manhattan Homae Equity
Processing Services, P.O. Box 52974, Rochester, N.Y. 14692.
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4, Prior Mortgages; Charges; Liens. You shall perform ali of your obligations under any mortgage,
dead of trust or other security instruments with a lien which has priority over this Mortgage, including your
covenanis to make payments when due. You shali pay all taxes, assessments, chargas, fines and impositions
altributable to the Property which may attain priority over this Mortgage, and leasehold payments or ground
rents, if any. Upon our request, you shall promptly fumish to us all notices of amounts to be paid under this
paragraph and receipts evidencing any such payments you make diractly. You shall promptly discharge any
flen (other than a lien disclosed to us in your application or in any titla report we obtained) which has priority

ovaer this Morigage.

5.  Hazard Insurance. You shall keep the Property insured egainst loss by fire, hazards included
within the term extended coverage and any other hazards, including floods or flooding, for which we require
insurance. This insurance shall be maintained in the amounts and for the periods that we require. You may
choose any insurer reasonably accaptable to us. Insurance palicies and renewals shall be acceptable to us
and shall inciude = sl#.ndard mortgagee clause. |f we require, you shail promptly give us all receipts of paid
premiums anu renewsi hatices. You shall promptly notity the insurer and us of any loss. We may make proof
of loss if you do not piorplly do so0. Insurance proceeds shall be applied to restore or repair the Property
damaged, it restoration <r.rpair Is economically feasible and our security would not be lessened. Otherwiss,
insurance proceads shall be apriiad 10 sums secured by this Mortgage, whether or not then due, with any
axcess paid to you. M you abanuon the Property, or do not answer within 30 days our notice to you that the
insurer has offered to settle a cleii, then we may collect and use the proceeds to repair or restore the
Property or to pay sums secufed by {nis Morigage, whather or not then due. The 30-day period will begin
when notice is given. Any application of prosaeds to principal shall not require us to extend aor postpone the
due date of monthly payments. If we acqure the Propery at a foiced sale following your default, your right to
any Insurance proceeds resulting from damage te the Praoperty prior to the acquisition shall pass to us to the
extent of the sums secured by this Mortgags Imreciziely prior to the acquisition.

8. Preservation and Malntenance of Property; Leaseholds. You shall not destroy, damage or
substantially change the Property, allow the Property to Catziiorate, or commit waste. If this Mortgage is on a
leasehold, you shall comply with the iease. if you acquire izotle to the Property, the leasehold and fee title
shall not merge unless we agree to the merger in writing.

7. Protection of Qur Rights in the Property; Mortgage Insurance. if you fail to perform the covenants
and agreements contained in this Mortgage, or there Is a legal proceeding that may significantly aftact aur
rights in the Property (such as a proceeding in bankruptey, probate, for cunzemnation or forfelturs or to enforce
laws or regulations), then we may do, and pay for, anything necassary to protec’ the Properly s value and our
rights in the Property. Our actions may include paying any sums secured by a Pin-which has priority over this
Mortgage or any advance under the Note or this Mortgags, appearing in court, paying reasonable attorneys
fees, paying any sums which you are required to pay under this Mortgage and entering o -the Property to
make repairs. We do not have to take any action we are permitted to take under this paragrenh. Any
amounts we pay under this paragraph shail tecome additional debts you owe us and shali Le cscured by this
Mortgage. These amounts shall bear interest from the disbursemant date at the rate establist.es iinder the
Note and shall be payable, with interest, upon our raquest. f we raquired mortgage insurance us a condition
of making the loan secured by this Mortgage, you shall pay the premiums for such insurance untit such time as
the requirement for the insurance terminates.

a. inspection. We may inspect the Property at any reasonable time and upon reasonabls notice.

9.  Condemnation. The procseds of any award for damages, direct or consequential, in connection
with any condemnation or other taking of any pant ot the Property, or for conveyance in fieu of condemnation,
are heraby assigned and shall be paid to us. If the Property is abandoned, or if, after notice by us to yau that
the condemnor offers to make an award or seftle a claim for damages, you fail to respond to us within 30 days
alter the date the notice is given, we are authorized to colect and apply the procesds, at our option, either to
restoration or repair of the Property or to the sums
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secured by this Mortgage, whether or not then due. Unless we and you otherwise agree in writing,
any application of proceeds to principal shall not extend or postpone the due date of the monthly
payments payable under the Note and paragraph 1 or change the amount of such payments.

10.  You Are Not Released; Forbearance by Us Not a Waiver. Extension of time for
payment or modification of amortization of the sums secured by this Marigage granted by us to any of
yaur successors in interast shall not operate to release your liahility or the Hability of your successors In
interest. We shall not be required to commance proceedings against any successor in interest, refuse
1o extend time for payment or othaerwise modity amortization of the sums secured by this Mortgage by
reason of any demand made by you of your successors in interast. Our forbearance in exercising any
right or remedy shall not walve or preciuda the exercise of any right or remedy.

11, Suceorsors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants
and agreements ‘oi-iris Mortgage shall bind and benefit your successors and permitted assigns. Your
covenants and agreerieniz shall be joint and several. Anyone who co-signs this Mortgage but does
not execute the Nate: (¢) is co-signing this Morigage only to mortgage, grant and convey such
parson 8 interest in the Fiopertv: (b) is not personally obligated to pay the Note, but is obiigated to pay
all other sums secured by this Morigage; and (c) agrees that we and anyone else who signs this
Mortgage may agree to extend, mod'ly, forbear or make any accommodations regarding the terms of
this Mortgage or the Note without such narson s consent.

12.  Loan Charges. |t the loan sozured by this Mortgage is subject to a law which sets
maximum foan charges, and that law is finaity internreted so that the interast or other loan charges
collected or to be collectad in connaction with thi lotn exceed the permitted iimits, then: (a) any such
loan charge shall be reduced by the amount necesgdry to reduce the charge to the permitted limit; and
{b) any sums already collected from you which exceed peimitted limits will be refunded to you. We
may choase to make this refund by reducing the principel 0'vsd under the Note or by making a direct
payment to you. it a refund reduces principal, the reductior will be treated as a partial prepayment
without any prepayment charge under the Note.

13.  Notices. Unless otherwise required by faw, any nolice 1 you provided for in this
Mortgage shall be delivered or malled by first class mall to the Propeny Adriress or any other address
you designate by notice to us. Uniess otherwise required by law, any nouca to us shail be given by
first class mall to our address stated above or any other address we designate Ly notice to you.

14.  Governing Law; Severability. The extension of credit secured by this Yiciwage is
governed by federal law, which for the purposes of 12 USC section 85 incorporates Duieware law.
However, the interpretation and enforcement of this Mortgage shall be governed by the liw of the
jurisdiction In which tha Property Is located, except as preempted by federal law. In the avenl that any
provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not
affect other provisions of this Mortgage or the Note which can be given effect without the contlicting
provision. To this end the provisions of this Mortgage and the Note are declarad to be severable.

15.  Transfer of the Property. If all or any part of the Property or any intarest in it is sold or
transferred without our prior written consent, we may, at our option, require immediate payment in full
of all sums secured by this Mortgage. Howaever, this option shall not be exetcised by us if exercise Is
prohibited by federal law as of the date of this Mortgage.
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16.  Sale of Note; Change of Lean Servicer. The Note or u partial interest in the Note
(together with this Mortgage) may be sold one or more times without prior notice to you. A sale may
result In a change in the entity (known as the Loan Servicer ) that collects monthly payments due under
the Note and this Mortgage. There alse may be one or more changes of the Loan Servicer unrelated
to the sale of the Note. [f there is a change of the Loan Servicer, you will be given written notice of
the change as required by applicable law. The notice will state the name and address of the new
Loan Servicer and the address to which paymants should be made. The notice will also contain any
information required by applicable law.

17. Hazardous Substances. You shail not cause or permit the presence, use, disposal,
slorage, or release of any HMazardous Substances on or in the Property. You shall not do, nor allow
anyona eise to do, anything aftecting the Property that is in violation of any Environmental Law. The
preceding two sentences shall not apply o the presence, use, or storage on the Property of Hazardous
Substances in quantilles that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property. You shail promptly give us written notice of any Investigation, claim,
demand, lewsu't or other action by any governmental or regulatory agency or private party involving the
Property and ~nv Hazardous Substance or Environmental Law of which you have actual knowledge. if
you learn or are ruttled by any government or regulatory authority, that any removal or othar
remediation of ary Hazardous Substance affecting the Property is necessary, you shall promptly take
all necessary remedial.uciions In accordance with Environmental Law. As used in this Mortgage,

Hazardous Substances ure those substances dafined as toxic or hazardous substances by
Environmental Law and the iollowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pestizidus-and herbicides, volatile solvents, materials containing asbestos or
formaldshyde, and radioactive materie!z. As used in this Mortgage, Environmental Law means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or
anvironmental protection.

18.  Acceleration; Remedies. We snall give you notice prior to acceleration following
your breach of any covenant or agreement in (his Mortgage (but not prior to acceleration
under paragraph 15 unless applicable law providrs otherwise). The notice shall specity: (a)
the default; (b) the action required to cure the deia:it: (c) a date, not less than 30 days from
the date the notice s given to you, by which the deis.ii must be cured; and (d) that tallure to
cure the default on or before the date specified In the indse may result In acceleratlon of the
sums secured by this Mortgage, foreclosure by judiclal proceeding and sale of the Property.
The notice shall further inform you of the right to reinstate aler ucceleration and the right to
assert in the foreclosure proceeding the non-existence of a deravi*-or any other defense you
may have to acceleration and foreclosure. |t the default is not curad or or before the date
specified In the notice, we may, at our option, require Immediate pay~ @i In tull of all sums
secured by this Mortgage without further demand and may foreclose this Wortgage by judiclal
proceeding. We shail be entitled to collect all expensas Incurred In pursuing iiis remedies
provided in this paragraph 18, including, but not limitad to, reasonable attornav’, ises and
costs of title evidence.

19. Release. Upon payment of ali sums secured by this Morigage, we shall release this
Mortgage without charge to you. You shall pay any recordation costs.

20. Walver of Homestead. You waive all right of homestead examption In the Property.

21.  Riders to this Morigage. If one or more riders are executed by you and recorded
together with this Mortgage, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Morigage as it the rider(s)
wera a part of this Mortgage. [Check appiicable box(es)}

izt Condominium Rider (] 1-4 Family Rider {3 Planned Unit Development Rider

(3 Other(s) [specify]
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BY SIGNING BELOW, You accept and agree to the terms and covenants contained in this Morigage

and in any rider{s) executed by you and recorded with it.
M(SEAL)

Print Name: SEAN A. MCLAUGHLIN

Qﬁ/x A A e

Print Name: N PICK

Witnesses:

STATE OF ILLINOIS, L« Cook  county ss:

|, the undersigned 4 Notary Public in and for sald county and state, do

heraby certify that Sean A, r‘ch_:_':;_ghlin, unmarried & Jill N, Pick.,é;p;g?,;ﬁ;‘iﬁown to

me ta be the same parson{s) whose name-is) __8F% subscribed to the foregoing instrument, appeared
belore me this day in parson, and acknowled jed that they signed and delivered the sald Instrument
as 1T raq voluntary act, for the uses and purpises therein set forth.

Given under my hand and official seal this -0 -May of _August , 19 98

b s A

Wnay Public

Notary Public, g
owr § OFFTTAL GeRi

BETH LASALLE
" LHOTARY FUBLIC, STATE OF 1 INOIS
i MY COMMISTION EXPIRES:02/26/01
ALY

My Commission expires:

ILPPMTG/07-16-97
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LLEGAL DESCRIPTION

UNIT 2 IN THE 2838 NORTH BURLING CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND:

THE NORTH 30 FEET OF THE SOUTH 105 FEET QF THE EAST 1/2 OF THAT PART OF LOT 16
LYING WEST OF HALL STREET (NOW KNOWN AS BURLING STREET) IN BICKERDIKE AND
STEELE'S SUBDIVISION IN THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 28,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOR
COUNTY, " TLLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION
OF CONDOMIWIUM RECORDED A5 DOCUMENT NUMBER 96649343; AND AS AMENDED FROM TIME
TO TIME TOGETHER WITH ITS UNDIVIMED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
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THIS CONDOMINIUM RIDER is made this 28th day of
August ,18_98 , and Is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security

Instrument”) of the sams date given by the undersigned (the "Borrower”) to secure Borrower's
Note to Chase Manhattan Bank USA, N.A.

In Care Of: 802 Delaware Averue P.Q. Box 16741, Wilmington, Detaware 19886-5741

{the "Lender”) of the same date and covering the Property described in the Security Instrument
and lorated at:
2832 MCRTH BURLING, CRICAGO, L 60857-5224

——ta

{Property Address)
Tha Propeity-liviudes a unit In, together with an undivided interest in the common elements of,
a copdominium aic,cct known as;
2838 North Furting Condeminium
{Name of Condominium Project]
{the *Condominium Project’,. i the awners association or other entlty which acts for the
Condominium Project {the "Owrsrs Assaciation”} holds title to property for the benafit or use of
its members or shareholkders, he Property also includes Borrower's interest in the Owner's
Association and the uses, proces s and benefits of Borrower's Interest.

CONDOMINIUM COVENANTS. in 2uoition to the covenants and agreaments made in

A. CONDOMINIUM OBLIGATIONS, Borinwar shall perform all of Borrower's
obtigations under the Condominlum Project’s Constitvent Documents. The "Constituent
Documents” ate the: (i) Declaration; or any other documant which creates the Condominium
Projact; {ll) by-laws; (it} cade of reguiations; and {iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues and assessments Impased pursuant to the Constituent
Document.

B. HAZARD INSURANCE, So long as the Owners Associatat maintains, with a
genarally accepted insuranca carrler, 8 “master” or "blanket” policy on the Condominium Project
which is salisfactory to Lender and which provides insurance coverage In thu amounts, for the
perlods, and against the hazards Lender requires, Including fire and hazards inui:dad within the
term "extonded coverage,” then Borrowsr's obligation under Covenant 5 to malitrin-hazard
Insurance coverage on the Property is deemad satisfied 1o the extent that the requicec

coverage s pravided by the Ownerg Aesactation policy.
Borrower shall give Lender Prompt notice of any lapse In requirad hazard insurance

In the event of a distribution of hazard insurance proceeds in lieu of restaration or
ropalr following a loss 10 the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hareby assigned and shalt be pald to Lender for application

C. PUBLIC LIABILITY INSURANCE. Borrawer shall take such actions as may be
reasonable to Insure that the Owners Association maintains a public flabllity insurance policy

D. CONDEMNATION. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all

CNOO (10-29-97)
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or any part of the Property, whether of the unit or of the common eiaments, or for any
conveyance in lieu of condemnation, are hereby assigned and shalt be pald to Lender. Such
proceeds shall be applled by Lender to the sums secured by tha Security Instrument as

provided in Covenant 8.

E. LENDER'S PRIOR TO CONSENT. Borrower shall nol, except aftar notice to
Lender and with Lender's prior written consent, either pariition or subdivide the Property or
consent to:

(i} the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantlal destruction by lire or
other casualty or in the casa of teking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents [f the provision is
for the-axpress baenefit of Lender;

q) termination of profassional management and assumption of self-management of
the Owrers-Assoclation; or

(iv}-a7y. action which would have the sffect of rendering the public liability insurance
coverage maintzined by the Owners Association unacceptable to Lender.

F. REMEDES,, )f Borrower does not pay condeminium dues and assessments when
due, then Lender miay pey. them. Any amounts disbursed by Lender under this paragraph F
shall become additional delstof Borrower secured by the Security Instrument. Unless
Borrower and Lender agrée to-uther terms of payment, these amounts shail bear interest
trom the date of disbursemeni at the Note rate and shall be payable, with interest, upon
notice from Lendar to Borrower raouesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this Condominium Rider.

/ 7 PR /7—-( /) (Seal)

Kﬂﬁ MCLAUGH lN / Borrower
A /( (‘“’/ ./‘ (Seal)

JILL L PICK / Borrower

(4

(Seal)
Borrower

(Seal)
Borrower







