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MORTGAGE Loan No. 6045356

day of AUGUST, 1398 , between the Maorlgagor,

THIS MORTGAGE is made thig 24TH
N JOHN R. WALTON, 2 S'NGLE MAN
' (herein Borrower ), wid the Morigagee, SHELTER MORTGAGE COMPANY, L.L.C.

. acorporation organized and existing under the laws of THE STATE OF DELAWARE
“— whose address 15 4000 WE 3T BROWN DEER RUAD
BROWN DEEA, WISCONSIN 53,09~

(herain Lender®}.

* WHEREAS, Borrower 15 indsled to Lendar in the prnncipal sum of U.S. §__72,850.00
~  which iIndebtedness s evidenced by Horrowet's note dated . AUGUST 24, 1598 and extansions and
~  renawals thareo! (herein "Nole”), proyiding for manthly installments ot principal and interast, with the balance ol lhe indebtednass,

" it not soonsar paid, dua and payabte on__ ¢SEPFTEMBER 1, 2013

1
~
~

TO SECURE to Lendar the repayment of *he indebted ness evidenced by the Note, with interest thereon; tha paymaent ol all
other sums, with interest theraon, advanced in/accordance herewith 1o protect the security of this Mortgage; and the perlormance
of the covanants and agreements of Borrower harsin contained, Borrower does hereby mortgage, grant and convey 1o Lender,
with power of sale, the foilowing described property Ir'cated in the County ol COOK State of Hinois:

LOT 100 M ELK GFOVE ESTATES CUSTOM LOTS OF PARCKL 8™, BEING A SUBDIVISION
IN THE SOUTHWEST 174 OF SECTION 29, TOWNSHIP 41 NOF. i n, RANGE 11, EAST

OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT T.iTREOF RECORDED
N THE OFFICE OF THE RECORDER OF DEEDS ON DECEMBER 4, 1965 AS DOCUMENT
NUMBER 21029437 iN COOK COUNTY, ILLINOIS,

THIS MORTGAGE IS SUBORDINATLE TO THE MORTGAGE.DATED AUGUST 24, 1998

IN TiE AMOUNT OF $227,150.060

TAX KEY NO: 08-29-304-014-0000
which has the address of_ 535 FAIRFIELD CIRCLE ELK GROVE ViLLAGE
[Streat] (City]

Minc1s _8GOU07- (haresn "Propeny Address”);
12 Code] ]

[ ILLINOIS -SECOND MORTGAGE-1/80-FNMAFHLMC UNIFORM INSTRUMENT
S1o002! (Foy 1/ 87) {Pago 1 of 5§
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TOGETHER with all the improvemnsnts now or hareafter eracted on the property, and all easements, rights, appurtenances
. and rents, all of which shall bea deemed to be and remain a part of the property covered by this Mcrigage; and all of the Joregoing,
taogather with said propary (or the lpasehold estata if this Morlgage is on a leasahold) are hereinafter referred 10 as the "Proparty™

Borrower cuvenants that Borrower is lawlully seised of the estale hareby conveyed and has the right to morgage, gram
and convey the Properly, and that the Properly is unancumbered, except for encumbrances ol record. Borrowar covenants that
Borrower warrants and will defend generally the lile to the Property against all ¢claims and demands, subject 1o encumbrances of

recordJNIFORM COVENANTS. Borrower and Lender covanant and agree as follows:
1. Payment of Princlpal and Interest. Borrawer shaill promptily pay when due the principal and interest indebtedness

avidenced by the Note and late charges as provided in the Note.

2. Funds tor Taxes and {nsurance, Subject to applicable iaw or a wrilten waiver by Lender, Borrower shakl pay 10 Lender
an the day monthly paymants of principal and intarest are payable undar the Note, untii the Note is paid in full, a sum (herein
Funds™ equal to cne-twalith of the yearly taxes and assessments [including condominium and planned unit developmaent
assessments, § any) which may attain priority over this Morigage and ground rents cn the Property, il any, plus ona-iwelith of year-
ty premiwm installmants for hazard insurance, plus ona-iwelith of yearly premium instaliments for mortgage insurance, if any, all as
raasonably eshmated intally and from timae to tima by Lender on tha basis of assessments and bills and reascnable estimates
theraot. Borrower shall not be obligated 1o make such payments ol Funds to Lender to the extent that Borrower makes such
payments 1o to the hoider of a prior mortgage or deed of {rust if such holdar 1s an institutional lender.

Y Borrower pays Funds 1o Lender, the Funds shall be held in an insttution the deposits or accounts of which are insured
or guaranleed by alederal or state agency (including Lender 'f Lender is such an institution). Lender shall apply the Funds ta pay
said taxes, assessirnants, insurance premiums and ground rants. Lender may not charge tor so holding and applying the Funds,
analyzing said accaurior verilying and compiling said assassments and bills, unless Lendsr pays Borrower interest on the Funds
ant! applicable law per/nilt Lender 1o make such a charge. Borrower and Lender may agree in writing at the lime of axecution of
this Mortgage that intereston the Funds shall be paid to Borrower, and unless such agreemant is made or applicable law requires
such interast to paid, Lendarsnall not be requited to pay Borrowar any interest or earnings on the Funds, Lender shall give 10
Borrower, without charge, an anncal accounting of the Funds showing credils and dehits to the Funds and the purposae for which
each debn to the Funds was made  The Funds are pledged as additional securily for tha sums secured by this Mortgagse.

# tha amount of the Funds hai2 by Laender, together with the future monthly installments of Funds payable prior to the due
dates of 1axes, assessments, insurance-pramiums and ground rents, shall excoed the amount required to pay said taxes,
a359ssments, INsurance premiums and Irousa rents as they fall due, such excess shall be. at Borrower's option, eithar promptly
repaid 16 Borrower or credusd 1o Borrower on manthly insulfients of Funds. ¥ the amount of the Funds held by Lander shall not
be suflicient 10 pay taxes, assessments, insura/ce § remiums and ground rents as they lall due, Borrower shall pay 1o Lender any
amouni necessary o make up the deliciency in 01920 more payments as Lender may require.

Upon paymant in {ull of all sums secured av..bis Mortgage, Lander shali promptly refund 1o Borrower any Funds held by
tender. ¥ under paragraph 17 hereot the Proparty is(scl) zir the Properly is otherwise acquired by Lender, Lender shall apply, no
later than immed:ataly pror to the sale of the Property o1 iis acquisition by Lendsr, any Funds hald by Lender at the time ol ap-
plication as a credit against the sums secured by this Morigags:

3. Applicallon ot Payments. Uniess applicable law providos otherwise, all payments received by Lender under the Nate and
paragfaphs 1 and 2 hereol shall be applied by Lender first i’ payment of amounts payabls to Lender by Borrowar under
paragraph 2 nergof, then to irtorest payable an the Note, and thenu ‘na principal of tha Note.

4. Prior Mertgages and Decds of Trusl; Chargaes; Llens. Borrower ¢ha/ nerform alt of Borrowar's obligations under any
marnigage. deed ol trust or other securily agreement with a iien which/nss prionty ovar this Morigage, including Borrowar's
covenants to make paymants when ous. Borrower shall pay or cause to tie 1aid alt taxes, assessments and other chargaes, fines
and smpositions atiributable to the Properly which may allain a priorily oyl this Mortgage, and leasehold payments ar ground
rents, i any

5. Hazard Insurance. Borrower shall keep the improvements now existisio. 07 hereallar erected on the Property insured
againsi loss by tire, hazards included within the term “extended coveragae”, and such «iher hazards as Lender may requira and in
such amounts and far such penods as Lendar may raquire.

The insurance carsier providing the insurance shall be chosen by Barrowsr subjec’ o approval by Lender; provided, that
such approval shall not be unreascnably withhald. All insurance pclicies and renewats thereo’ chall be in a form acceptable to
Lender ang shall include a standard merigage clause in favor of and in a form accepiabla to Leacar. Lender shalt have the right to
hald the pohcies and renewals thereof, subject ta tha terms ol any morigage, deed of trus! or ather/seckrity agreement with a lien

which has priority over this Morngage.
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In the evant of loss, Borrower shall give prompt notice lo the insurance carrier and Lender. Lender may make proof of loss
it not made promptly by Borrower.

¥ the Praperty is abandoned by Borrower, or if Borrawer fails fo respond to Lender within 30 days {rom the date notice is
mailed by Lender 10 Borrower that \he insurance carriar offers to setlie a claim for insurance banefits, Lender is authorized to col-
lect and apply the insurance proceeds at Lender's option either to restoralion or repair ol the Property or to tha sums securad by
this Morigage.

6. Preservation and Maintenanca of Property; Leaseholds; Condominlums; Planned Unit Developments. Borro wer shall
keep the Property in good repar and shall nct commit waste or permit impairment or detarioration of the Propserty and shall comp-
ly with 1he provisions of any lease f this Mortgage is on a leasehold. N this Mortgage is on a unit in a condominium or a planned
unit developmeant, Borrower shall perform all of Borrower's obligations undar tha declaration or covenants creating or governing
the condominium or planned unit develepment, the by-laws and regulations of the condominium or planned unit devalopment, and
constiluent documents.

7. Protection of Lander’s Security. it Barrower fails 1o paerform the covenants and agreements contained in this Morigage,
or it any action or proceeding is commenced which materially allects l.ender's interest in the Property, then Lender, at Lender's
option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attornays’ lees, and
takae such actian as is necessary 1o protect Lander's interest. H Lender required Mortgage insurance as a condition of making the
iloan secured by this mortgage, Bortower shall pay the premiums required to maintain such insurance in affect unlil such tima as
the requirement for such insurance terminates in accordance with Borrower's and Lender’'s wrilten agreement or applicable law.
Any amounts disbursad by Lender pursuant to this paragrach 7, with interast thereon, al the Note rate, shall become additianal
indebtedness ot Boirovier secured by this Mongage. Unless Borrower and Laendar agree to other terms of payment, such
amounts shall be payabl upan notice from Lender to Borrower raquesting paymant thereof. Nothing conlained in this paragraph
7 shall require Lender {0 incur any expense or take any action hereunder.

8. (nspection. Lendir nay make or cause lo be made reasonable entrias upon and inspections of the Propeny, provided
that Lender shal: give Borrriver natice prior to any such inspection specifying reascnable cause therefor related to Lendar's inter-
est in the Property.

9. Condemnation. The procsed: of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking ol the Property, or part thereof, or for conveyancae in lieu of condemnation, are hereby assigned and
shall be paid to Lander, subject toiha terms ol any mortgage, deed of trust or other securily agreement with a lien which has
pricrity over this Morigago.

10. Borrownr Not Reloased; Forbearance 8, Lander Not a Walver. Extension of the time for payment or modification of
amortizalion of the sums secured by this Morgare granted by Lender to any successor in interest of Borrower shalt not operate 1o
release, in any manner, the liability of the origin.l Borrower and Borrower's successors interest, Lender shall not be required to
commaence ploceedings agains! such successor o! refuse to extend time for payment or otherwise modify amortization of the
sums securad by this Mortgage by reason of any dem ind made by the original Borrower and Borrowar's successors in inlerast.
Any forbearance by Lender in exercising any right or reiezy hereunder, or otherwisa altorded by applicable law, shall notbe a a
waiver of or preclude the exsercise of any such nght or remedly.

11. Successors and Assigns Bound:; Joint and Several Liabfiit/; Co -signers. Tha covenants and agreements herein
comained shall bind, and 1he rights hereundar shall inure o, the-asz3ctive successors and assigns of Lender and Borrower, sub-
ject to the provisions ol paragraph 16 hereof. All covenants and agresments of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but doas not axecute the Nole, (a) 1s ccsigning this Mortgage only 1o morigage, grant and convay
that Borrowser's interest in the Propeorty to Lender under the tarms of this _Jorigage, (b) is not paersonally liable on the Note or
under this Mortgage, and {c) agrees that Lender and any other Borrower hutsurder may agree o extend, modily, forbear, or make
any other accommodations with regard {0 the terms of this Monigage or thr.'vote without that Borrower's consent and without
reteas:ng that Borrower or modifying this Mortgage as to that Borrower's intarest in«ne Property.

12. Notice. Except for any natice required under applicable law 1o be given iy anot'isr manner, {a) any notice to Borrower
provided tor 1n this Mortgage shail be given by delivering it or by mailing such noticr by certiied mail addressed 1o Borrower at
the Property Address or at such other address as Borrowear may designate by notice ‘o .rnnder as provided herein, and {b) any
notice 1o Lendar shall be given by certdfied mail 1o Lendar’s address stated herein or to such.Uther address as Lender may desig-
nate by notica to Borrower as provided heresin. Any notice provided for in this morigage shall ba deemed to have besn given to

Borrowsr or Lender whsn given in the manner designaled herein.
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13. Governing Law; Severabliity. Tho state and local laws applicable 1o this Mortgage shall be the laws ol the jurisdiction
in which the property is located. The foregoing sentancae shall not limil the applicabilty of Federal law 1o this Mortgage. In the
event that any pravision or clause ¢f this Mortgage or the Note conflicts with applicable law, such conllict shall not allect other
provisions of this Morlgage or the Note which can be given effect without the conllicting provision, and to this end the provisions
ot this Mortgage and the Note are declared 10 be severable. As used herein, "coslis™, "expensas” and "attorneys’ fees” include all
sums to the extant not prohibded by applicable law or limiled herain.

14. Borrower's Copy. Boriawer shall be furnished a conformed copy of the Note and of this Mortgage at the time ol execution
or aher recardation harsol.

15. Rahabllitation Loan Agreement. Borrower shall lultilt all of Borrower’s obligations under any home rehabibtation,
improvement, repair, or other loan agreement which Borrower anters into with Lender. Lender, at Lender’s option, may require
Borrower to exscute and deliver 16 Lender, in a form acceptable 1o Lender, an assignment of any righls, ciaims or defenses which
Borrower may have against parties who supply labor, materials or servicas in cannection with improvements made to the Property.

16. Transfer of the Property or a Benaficlal Intereat In Borrower. If all or any parn o! the Prepertly or any inlarest in it is
sold or transtarred by Borrowsr (or it a benslicial interes! in Borrower is sold or transflerred and Borrower is not a natural person)
without Lender's prior written consen, Lender may, at iis option, require immediate payment in full ol all sums secured by this
Mortigage. Howaever, this option shall not be exarcised by Lender if exercise is prohibited by lederal law as of the dats of this
Mecrigage. If Lender exercises 1his option, Lender shall give Barrower notice ol acceleration. The notice shall provide a peariod of
not less than 30 days from tha dale tha notice is delivered or mailed within which Borrower must pay all sums secured by this
Mertgage. #f Borroviar 1ails o pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by

this Mongage without Turther notice or demand on Borrower.

NON-UNIFORM COVZRANTS. Borrower and Lender further covanant and agree aa follows:

17. Acceleration; Remrdles, Except as provided In paragraph 16 hareof, upon Borrowet's breach of any covenant
or agresment of Borrower Irr/ 'hils Mortgage, Including the covenants to pay when due any sums secured by this Mortgage, Lender prior to
acceleration shall glve notlce to/cnirower as provided In paragraph 12 horeot specitying : (1) the breach; (2} the actlon required to cure
such breach; (3) a2 data, not lesa yiar 0 days from the date the notice (s malled to Borrower, by which such breach must be cured; and (4)
that fallure 1o cure such breach cti o7 teafare the dals spacified in the nollce may result In acceleration of the sums secured by this
Mortgage, foreciosure by |udictal procer.di=g, and sale ot the Property. The notice shall turther Inform Borrower ot the right to reinstate
atter acceleration and the right to assart in tha foreclosure proceeding the nonexistence of a default or any othar deofense ot Borrower to
acceferation and foreclosure. !t the breac) s nct cured on or before the date specified In the notico, Lender, at Lander's option, may
declare all of the sums secured by this Moiig7ge to be Immaediately due and payable without further demand and may foreclose this
Mortgage by judiclal proceeding. Lender shall be_ < ltled to collecl in such proceeding all expenses of toreclosure, Including, bul not
Imited to, reasponable aftornays’ taes and costs of ( ocurienlary evidence, absiracls and title reports.

18. Borrower’a Right to Relnatate.  Notwithsicasing Lender's acceleration of the sums secured by this Mortgage due o
Borrower's braach, Borrower shall have the right to Wave.any proceedings begun by Lender to enlarce this Mortgage discontinued
at any time prior to the earlier to occur of (1} the fifth diy befure sate ol the Property pursuant to the power of sale contained in this
Morgage or {ii) entry of a judgment enforcing this Mortgac=.if: (a) Borrower pays Lender ali sums which would be then due under
this Mortgage and the Note had no acceleration occurred: (b) Barrower cures all breaches of any other covenants or agreements
of Borrower containad in this Morigage; (¢) Borrower pays all reasc nable expenses incurred by Lender in enforcing the covenants
and agreaements of Borrower contained i this Maortgage, and \n anforcing Lender's remedies as provided in paragraph 17 hereol,
including. but not limited to, reascnable attorneys’ fees; and (d) Burrcwer takes such action as Lender may reascnably require 1o
assure that the lien of this Mortgage, Lendar's interest in the Propesiy/and Borrower’s obligation to pay the sums secured by this
Mortgage shall continue unimpairec. Upon such payment and cuie Yy.Borrowar, this Morigage and the obligations securod
hersby shall remain in full force and offect as if no acceleration had occuried.

19. Assignment of Rents; Appointmant of Receiver. As addilional secutity hereunder, Borrower hereby assigns 10 Lender
the rerts of the Property, providod that Borrower shali, prior to acceleratiun/urder paragraph 17 hereof or abandonment of ihe
Froperty, have the right to colleel and retain such rents as they become dusand payable. Upon acceleration under paragraph 17
heroo!f or abandonment of the Property, and at any time prior to the expiration ¢ any period ol redemption tollowing sals of the
Piopeny, Lender shall be entided 1o have a receiver appointed by a court to ariter rpon, take possession of and manage the
Property and to collect the renis of the Praperty inciuding those past dua. Al rents Covtected by the receiver shall be applied first
to payment of the costs of management ul tha Property and coilection of rents, inclucing /au* not limited to, receiver’s lees, and
then to the sums secured by this Mortgage. The receiver shall be hiable to account only fcr thosa rents actually received.

20. Release. Upon paymant ol all sums secured by this Morigage, Lender shall releass this Mortgage without charge

to Borrower. Borrower shall pay all costs of recardation, it any, unless applicable law providaes cit.e wise.
21. Walvar of Homestead. Borrower hereby waives all right ol homestead exemplion in the Propuiy.
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AREQUEST FOR NOTICE OF DEFAULT
AND FCRECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Londer rogquost the holder of any mortgage. doed of wrust or othet oncumbrance with a lion which has priority
over this Marlgage to givi Notice o Londos, at Lender's address set forth on page one of this Morigage, of any detfault under the su-
penar encumbranceo and of any sale or othar fereclosure achen.

IN WITNESS WHEREGCF, Borrower has executed thig Mortgage.

AL {Soal} {Sent)

jf—/ ALTON Bonrowar Borrawar

(Saal) {Soal)
Bonrower Borrowor

(Sign Original Only)

{Space Bolow This Uina Reserved for Lender and Rocorder)
STATE OF ILLINQIS, a2k County ss:

1, el 10 \ \ Lh LV a Notary Puphic in and 1or said county and siale, da hetaby cenify that
JOHN A. WALTON, A SINGLE MAL
parsonally Known 1o Mtz 10 ba tha samoe 20 2703y whose name{s) 1s/are subscribad 1o the foregoing Instrumeont,
appoatad bafore Mo this day 1 person, and ackaawloadged that ho/shasthoy signed ang dolivarad.iha soid instrement as
msiher/thau tron and voluntary ac . fol (Yo usas and purposaos tharen set lorth,

Givan under my hand and cthcial soal, tus § .= "%"‘r FICTAT /
My C i g £ {0 4 (CHERYL L BH{\DY
y Commission axpiras: 3 | /(/ L A T NOTARY 7O S?;;’Tgtoglgl.,lf‘loug?
WMSEION EXPIRES 579200
Far value recewed, Shelter Mortgage Co ‘o ;“ON ; ; ( anty Bank SSB ol Milwaukea, Wi,
without recoursa the within Mortgaga togsther with the indetiedness tharein menlionad. ¢
Witness its hand and seal this  24TH day of AUGUST, 1908

SHELTER MORTGAGE COMPANY, LL.C.
BY SHELTER MORTGAGE COTPCRATION, its Managing Member

&
I
&

]

By, i 7 "!“E {J @?w) (SEAL) ﬁmst;__h..__ (SEAL}

ETARY
Slate ol lllinais, County of GOOK: The foregoing instrumeant was acknowledged LUeiora ma this24TH day ol AUGUST, 1998
by PERRY A. BENES ASST. SECRETARY

and
of Shelter Mongage Corporation., a Wisconsin Carporation, on behalf of the corporalion, by its agtharity in its capacity as

Managing Member of the above named Limited Liabilty Company.

My commission expires:  t0/08/2000 (P Bl EE oy
Notary Publio .
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