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MORTGAGE /

THIS MORTGAGE (" Securiy lnstrument” Jisgivenon ADGUST 26, 1998 . The mortgagor is
PRANEK R. MILAZZO AND CYWLHIA M. MILA2ZO, FOR¥ 1“"LY }\NORJN AS CINDY KOMP, HUSBAND AND WIFE

Ma!i\T Norwast Mortgage ING.

S
. N : . : “ M‘Fnal Docs, M.S, 0557
("Borrower™). This Security Instrument t¢. SORWEST Q '
P et s glven fc 800 LaSalle Ave. Ste. 1000

Minneapolis, MN 554022021
which is organized and existing under the laws of TRE S8TATE DF CALIPORNIA , and whose
address is 7495 NEW HORIZON WAY, PREDERICK, D .22703

("Lender”). Borrower owes Lender the prncipal sum of
ONE WUNDRED THIRTY THOUSAND FIVE EUNDRED AND 0L/ i0Q

Dollars (U.5, §****130,500.00 ).

This debt is evideaced by Borrower's note dated the same date gs this-Security Instrument ("Note"), which provides for
monthly payments, with the full debdt, if not paid earlier, due and payable ¢n STLETUHEXR 01, 2028
This Security Instrument secnres 16 Lender: (2) the repayment of the debi evidenced by the Note, with interest, and &l rcnewajs.
extensions and modifications of the Note; (b) the payment of ail ather sums, with 1e.erest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performence of Borrower's cavepants and sgreements under this
Security instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and-convey to Lender the following
described propenty located in - COOK County, [lineis:
LOT 31 IN CORRECTED PLAT OF BUBDIVIEION OF SHXRWOOD FOREEBT,
BBING A BUBDIVISION OF THE EAST 1/2 CF SECTION 27 AND THE WRST
1/2 oP SECTION 26, IN TOWNSEIF 41 NORTH, RANGE $ EAST COF THE
THIRD PRINCIPAL MERIDIAN IN CQOK COUNTY, ILLINIOS, RECORDED AS
DOCUMENT NUMRER $4888695.

*SEE ADJUSTABLE RATE RIDER
TAX STATEMEWYS SHOULD BE EENT TO: NORWEST MORTGAGE, INC., 7455 MEW HORIZON WAY,
FREDERICK, ND 231703

Parcel ID#: D6=26-367-029
which kas the address of 146 LOCRELEY DRIVE, STREAMKOOD [Sweet, Cuyl,

Ilinols 60107 {Zip Code] ("Property Address");
ILLIN’Oz]?nqu Family-FNMA/FALMC UNIFORM
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TOGETHER WITH 4l the impiovements now or hereafter erecied on the propeny, and all easements, appurtenances, and
fixtires mow or hereafier a pan of the properiy, Al replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred 1o in this Security Instrument as the “Property. " '

BORROWER COVENANTS tha Borrower Is 1awfully seised of the estate hereby conveyed and has the right io morigage,
grant gmd convey the Propeny and that the Property is unencumbered, except for encumbrances of record. Bomower warran(s
and will defend generally the titie 1o the Property against all claims and demands, subject to any epcumbrances of record,

mls SECURITY INSTRUMENT combices uniform covenants for national use and non-uniform covenants with limited
vardlions by yurisdiction 1 constliule 4 uniform security instrument eovering rea property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepaynient und Late Charges. Burrower sheli promptly pay when duc the
priacipal of and interest on the clebt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject 1o applicsble law or 1o a written waiver by Lender, Borrawer shall pay (o
Lender on the dey monthly payments are due under the Now, until the Note is paid in full. 8 sum (“Funds") for: (a) yearly taxes
and ussessments which may auain privrity over thia Security Instrutnent as & licn on the Property; (b) veariy lvasehold payments
or ground rents on thy Property, if any; (c) yearly hazard or propeny insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yeuly ioigege insurance premiums, if apy: and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragrazii 3, in lieu of the payment of morigage insurance premiums. These items are called "Escrow ltems.”
Leoder may, at any time, caiicel and hold Funds in an amount not 1o exceed the maximum amount 8 lender for a federally
relaludd 1nurtgage oan may roguite for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1574 &s umended from time o tims, 12 U.5.C. Section 2601 ef seq. ("RESPA"), unless another law (hat applies to the Funds
sets a lesser amount, If so, Lenderim-y. at any time, collect and hold Funds in an amouni not o excesd the lesser amount.
Lender may extimate the amount of Tunds due on the basis of current dats and reasonable estimaces of expenditures of future
Escrow [tems or otherwise in accordance vith spplicable law.

The Funds shall be held In an wstitution whose deposits are insured by a federal agency, instrurpentality, or entity
(Including Lendler, tf Lender is such an institution) or in any Federal Home Loazn Bank. Lender shall apply the Funds to pay the
Escrow ltems, Lender may not charge Barrower for nolling and applying the Funds, aanvally analyziag the escrow account, or
verifying the Escrow [tems, unless Lender pays Borrow s iatrrest o0 the Funds and applicable Jaw permits Lender 10 make such
a charge. However, Lender may requine Botrower 1o pay 4 one-lime charge for an independent real estate lax reporting service
used by Lender in connection with this loan, unless applicalije iaw provides otherwise, Unless an agreement ls made ot
applicable law réquires interest to be paid, Lender shall not be roquived to pay Borrower sny interest or earnings on tie Funds.
Borrower and Lender may agrev in writing, however, that interest =lipli be paid on the Funds. Lender shail give to Barrower,
without charge, an annual accounting of the Funds, showing credits aud debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged 4s additione) security /07 u'l sums secured by this Security [ostrument,

If the Funds held by Lender exceed the amounts permitted to be held by 2pplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the‘amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow [tems when due, Lender may so notify Bunowe: in writing, and, in such case Borrower
shall pay to Lender the amouni uecessary to muke up the deficiency. Borrower shall taa¥e up the deficiency in no moee than
twelve monthly payments, at Lender's sole discretion.

Upop payment in full of &l sumg sectred by this Security Instrument, Lender shali uromoty refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall ecquire ot sell the Property, Lendes. nrior 1o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaimt the sumns secured by
this Security lnstrument,

3. Application of Payments. Unless applicable law provides olherwise, all payments received by Lerue: under paragraphs
! and 2 shall be applied: first, tv any prepayment charges due under the Note; second, to amounts payable tnder paragraph 2;
third, to interest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable to the Propeny
which may stigin priority over this Secunty lustrument, and leasehiold payments or ground rents, if any. Bcrmwgr shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali pay them on time directly
1o the person owed payment. Borrower shall promptly furnish ta Lender all notices of amounts to be p?‘id undey this paragraph.
" If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. '

Bortower shall promptly discharge any lien which has priority over this Security Instrument unless Bommower: (a') agrees in
wriring to the payment of the obligation secured by the lien in 9 manner acceptabie to Lender; (D) contests in good faith the lien
by. or defends againsi enforcement of the lien in, legal proceedings which in the Lender's opinion operste to prevent the
enforcement of the lien: or (c) secures from the holdet of the liex an agreement satisfactory to Lender subordinating the lien to

this Security lostrument. It Lendur determines that any part of the Property is subject to a lien which may autain priority oy /
Inntmia: /
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this chunry ln_.strument_. Lender may give Borrower 2 nolice identifying the lien. Borrower shal satisfy the lieg or Lake one or
mote 07 the actions set forth above within 10 days of the giving of notice.
Prowefx. Hazard or 'Pr:)},;eny ;nsumncc. Borrower shall keep the improvements now existing or hereafter erecied on the
perty insurcd against ‘s by fire, hazards ,mcludcd within the term “extended coverage” and any other hezards, including
floods or ﬂoodmg. for which Lender requires insurence. This {nsurance shell be maintained in the amounts and for the periods
Lha} Lender requires. The insurence cartier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lendet's
opuon, oblain coverage to protect Leader's rights in the Propery in accordance with paragraph 7.

All insmncc policies and renewals shall be ecceptable 1o Lender and shall include a siandard mongage clause, Lender
sh:jul have-the right 10 hold the policies and renewals. [f Lender requires, Borrower shall promptly give 0 Lender all receipts of
paid premniums and renewal niotices. In the event of Joss, Borrower shall give prompt notica to the insurance cartier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise sgree in writing, insurance proceeds shall be applied to restoration or vepair of the
Pmptcr‘r_v damaged, if i restoration or repair is ecopomically feasible and Lender’s security Is not lessened, If the restoration or
repair is not econonucaiy feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
securesd by this Securiey Tnstrument, whether or not then due, with any excess paid (o Borrower. If Borrower sbandons the
Property, or does not answer ~ithin 30 days a notice from Lender that (3e insurance carrier has offered to settle a claim, then
Lender may collect the inswizins proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums
secured by this Security Instrument. whather or not then due. “The 30-day period will begin when the notice is given,

Unless Lender and Borrower othzrwise agree in writing, any application of proceeds 1o principal ghall not extend or
postpone the due date of the montlly payments referrad (o in paragraphs | and 2 or change the amount of the payments. If under
parapraph 21 the Property is acquired by lopder, Borrower's right to any insurance policies and proceeds resulting from
damage Lo the Property prior (o the acquisitioit shallpass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

. Qccupancy, Preservation, Maintenance and Priotection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Burrawer's priocipal residence within sixty days after the execudon of
this Security Instrument and shall continve to occupy the Poiperty as Borrowes's prineipal residence for al least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, ar unless
exlcpuating ciroumstances exist which are beyond Borrower's .onntrol, Borrower ghall not destroy, damsge or impair the
Property, aliew the Property to deteriorate, or commit waste on e Property. Borrower shall be in default if any forfeiture
action or proceading, whether civil or criminal, is begun that in Lender's good faith judgement could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Inszurient or Lender's security intercsl. Borrower may
cure such a default and reinstaie. as provided in paragraph 18, by causing the anticn or procesding to be dismissed with 2 ruling
that, in Lender's good faith determinstion, preciudes forfeiture of the Borrower's uiterest in che Property or other matenal
impairment of the YNen crested by this Security Instrument or Lender's security interes', Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informration or statements ta Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced vy ne iWote, including, but not limited
o, representations concerning Borrower's occupancy of the Property as a principal residence. [f this Security instrument is on &
leasshold, Borrower shall comply with all the provisions of the leasz, If Borrower acquires it title to the Propenty, the
leasebold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants and a;cruments contained it
this Security Instrument, or there iy a legal proceeding thst may significamly affect Lender's rights in tue ?mpcrty (such as &
proceeding in bankruptey. probate. for condermation or forfeiture or to enforce laws or regulations), then irnder may do and
pay for whatever is necessary to protect the value of the Propenty and Lender’s rights in the Property. Lenqcr s.ictions may
include paying any sums secured by a lien which has priority over this Security [nstrument, appearing in coud, paying
reasonable atorneys’ fees and entering on the Property 1o make repaits. Although Lender may take action under this parrgraph
7, Lender does not have o do so. ‘

Any amounts disbursed by Lender undee this paragrapti 7 shall becorne additional debr of Borrower secured by this
. Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upoo notice from Lender to Borrower requesting

ayment.
P 8. Mortgage lusurance. [f Lender required morgage insurance as a condition of making the loan secured by thig Security
Instrument, Borrower shall pay the premiums required to maintzin the mortgage ingurance in effect. If, for any reason, the

morigage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums requifed to
ah o
S
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obtain coverage substantially equivalent tw the mortgage insurance previously in effect, at a cost substantially equivalent to the
Cost 10 Borrowuf of the mortgage insurance previously in effect. frotn en alternate morgage insurer approved by Lender. [f
substantially equivalent mongage insurance coverage is not available, Borrower shall pay 1o Lender each month & sum equal to
one-twelfth of the ycal:l:.‘ MOngage nsurance premium being pard by Bortower when (he insurance coverage lapsed or ceased to
be meffect. Lender will accept. ust and recain these payments as 8 loss Teserve in Jieu of morigage insuragce, Lass reserve
payments may a0 longer be requited, uc the option of Lender, if mortgage insurance coverage (in the amount and for the petiod
that Lendar requf;es} provided by &n insurer approved by Lender again becontes available and is obtained. Borrower shall pay
ic premiums r_equmd 1o mawntain mortgage insurance i effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or appliceble law,

9. Tnspection. Le_ndur or {15 agent may make reasonsble eniries upon and inspections of the Praperty. Lender shall give
Borrower notice af the time of or prior to an inspection specifying reasonable cause for the inspection.

10. (;undemnntion. The proceeds of any award or claim for damages, direct or consequential, in conniegtion with uny
condemnatios or other (aking uf any part of the Property, ot for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 10 Lerder,

In the event of & tntal taking of the Property, the proceeds shall be applied te the sums secured by this Security Instrument,
whether or not then aur, with uny excess paid to Borrower. In the event of & pantial taking of the Property in which the fair
market value of the Propery inunediately before the teking is equal to or greater than the amouni of the sums secured by this
Security Tastrument immediaely before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Secury Instrument shall e reduced by the amount of the proceeds multiplied by the following fraction: (a) the iota)
amount of the sums secured immedintsly before tbe taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shail be neid 10 Borrower, In the event of a pantial taking of the Property in which the fair
market value of the Property immediately hefire the taking is Jess than the amount of the sums secured immedistely before the
taking, unlesy Borrower and Lender otherwise Pgive in writing or unless applicable law otherwise provides, the proceeds shail
be applied 1o the sums secured by this Security [nstrurnent whether or not the sums ar¢ then due,

If the Property is abandoned by Borrower, orif. after notice by Lemder 1o Barrower that the condemnor offers to make an
award or sentle & ctaim for damages, Borrower fails 1o espond to Lender within 30 days after the date the notice is given,
Lender is anthorized to collect and apply the proceeds, at'ils opton, either to restoration or repair of the Property or to the sums
secured by this Security tnsirument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing,- 7uy, application of proceeds to principal shall not extend or
postpone the due dale of the monthly payments referred to in paragraphs 1 and 2 or chenge the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not a Yriran, Extension of the time for paymeni or modification
of amartzation of the sums secured by this Security Instcument granted by Lender 1o any successor in interest of Borrower shall
not operate lo release the liability of the original Borrower or Borrower's suresssors in isterest. Lender shall not be required to
commence proceedings apainst any successor in interest or refuse 10 extend time [or payment or otherwise modify amortization
of the sums secuted by this Sccurity Instrument by resson of any demand maude %Ly the original Borrower or Borrower's
sucCeIsors in interest. Any forbearance by Lender in exercising apy right or remedy shil! not be & waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers, The covenants and agreements of this
Security {nstrument shall bind and benefit the successors and assigns of Lender and Borrowe:, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Tostrument but does no execute the Nota: (8) is eo-signing this Security Inarrument only 10 morigage. yront and convey that
Borrower's interest in the Prapetty under the terms of this Security [nstrument; (b} is not personally nbligeled o pay the sums
secured by this Security Instcument; and (c) agrees thar Lender and any other Borrower may agree (o extend, mudify, forbesr or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrowr's consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximurs Joan charges,
and {hat law is finally interpreted so that the interest or other loan charges collected or ta be collected in copnection with the
foan exceed the permitted Jimits, then: fa) any such loan charge shall be reduced by the amount ecessary to reduce the charge
to the permitted limit; and (b) any sums already coilecled from Borrower which excecded perminted Jimits will be refunded to
. Bomower. Lender may choose to make this refund by reducing the priscipal owed under the Note or by making 8 direct

pavment t¢ Borrower. If 2 refund reduces principal, the reduction will be treated as @ parntia) prepaymem without any
prepayment charge undes the Note, .

14, Notlces. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by meiling
it by first class mail unless applicable Law requires use of another method, The norice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to

!I‘lllﬂli!
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Lendet's address slated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Secunty lostruroent shall be dfcnwd t.o.have b?cn given to Botrower or Lender when given as provided in this paragraph.

» LS. Goyemlpg Law: Sevmbsmy. This Security [nstrument shall be governed bv federa law and the law of the
Junsc!muuq in which the Property 15 located. [n the event that any provision or clause of tis Security Jnstrument or the Note
comlm; with _applicablc law, ;u;h conflict shall not affect other provisions of this Security Instrument or the Note which can be
given etfect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severuble,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or @ Beneficlal Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower 1s sold or trensferred and Borrower is pot a patural persen) without
Lender's prior wrillen consent. Lender may, at its option, require immediate payment in tull of all sums secured by this
Securily Instrument. However, this option shall not be exercised by Lender i’ exercise is prohibited by federal Jaw as of the date
of this Security Instrument.

If Lander exercices this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of not
tess than 30 days Zrom the date the notice is delivered or mailed within which Botrower musi pay all sums secured by this
Security lostrument, If sorrower fails 10 pay these sunis prior 1o the explsation of this period, Lender may invoke any remedics
permitted by this Security rstrumeot without further notice o1 demand on Borrower.

18. Borrower's Rigot o Reinstate. If Bortower mects certain conditions, Borrower shafl have the right to have
enforcement of this Security lasivment discontinued at any time prior to the earlier oft () 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Propery pursuant to any power of sale contained in this
Security Instrument; ot (b) entey of a jsigment enforcing this Security Instrurnent. Those conditions are that Borrower: (a) pays
Lender ali sums which then would be dus uader this Security Instrument and the Nole as if no acceleration had occurred: (b)
cures any default of any other covenanty or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited {0, reasonable sttomeys’ iees; and (d) takes such action as Lender may reasonably require (o assure
that the fien of this Security lnstrument, Lender s-tizi's in the Property and Borrower's obligation 10 psy the sums secured by
this Security Instrument shall continue unchamged: “pon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective &1 no acceleration had occurred. However, this right to relostate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The No'c or a partial interest in the Note (logetber with this Secusity
Instrumen!) may be sold onu or more tmes without prior notice w 3o rower. A sale may result in a change in the eqtity (known
25 the "Loan Servicer} that collecls monthly payments due under the iNote and this Securily Instrument. There also may be oue
ot more changes of the Loan Servicer uarelated to a sale of {se Note. If 4ex i5 & change of the Loan Servicer, Borrawer wilt be
given written notice of the change in accordance with paragraph 14 above ard rpplicable law. The notice will state the name and
address of the new Loan Servicer and the sddress 10 which payments show!Z De made. The notice will also cootein any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, Jse, disposal, siorage, of release of any
Hazardous Substances on or in the Property. Borower shall not do, nor atlow anyoue else to do, anything affecting the
Property that is in violalon of any Environmental Law. The precediog iwo sentences shal mat apply 10 the presence, use, of
storage o5 the Propenty of small quantities of Hazardous Substances that are penerally recognized 10 be appropriate to normal
residential uses and to maintepance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit r other scton by any
governmental or regulatory agency or private party involving the Property and any Hszardous Substance ui, Cnvironmental Law
of which Borrower has actwal knowledge. Jf Borrower learns, or is notified by any governmental or regale.ory guthority, thet
any removel or other remediation of any Hazardous Substance affecting the Property is necessary, Bomower shait-promptly take
all necessary remedial actions in accardance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as 1oxic or hazardous substances by
Enviroamental Law and the following substances: gasoline, kerosene, ather flamumable or toxic petroleurn products, toxic
pesticides and herbicides. volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in

 this parsgraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction where the Property s located hat

relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to ncceleration following Borrower's breach

of any covemant or agreement in this Security [nstrument (but not prior to acceleration under paragraph 17 /unlﬁss
y
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applicable law provides otherwise). The notice shall speclfyt (a) the default; (b) the action required to cure the default:
(c} a date, ot less than 30 days from the date (he nolice is given to Borrower, by which the default must be cured; an(;
{d) that failure to cure the defaull on or before the date specified in the notice may reswt in sccelerstion of the sums
§ccur¢'d by this Securily [astrument, foreclosure by judicia) proceeding and sale of the Property, The notice shall furihier
mrurml Borrower of Lhe right 1o reinstate after acceleration und the right to assert in the foreclogire proceeding the
non-cxistence of a default or any othes defense of Borrower to acceleration and foreclosurs. If the defsult is not cured on
or before the date specified in the notice, Lender, at its option, may require irunediate payment o full of ali sums
secured by this Security Instrwnent without furtber demand and may foreclose this Securlty Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses Incurred {n pursulng the remedies provided In this parsgraph
21, including, but not limited to, reasonnble attorueys' fees and costs of title evidesce,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall celease this Security {nstrument
without charge lo Borrower. Borrower shall pay any recordstion cosis.

23. Waiver of Homestead. Borrawer waitves all right of homestesd exermption in the Propeny,

24. Riders £ ttls Sceurity Instrument. If one or more tiders are executed by Borrower and recorded together with this
Securily Instrument, thic covenants and agreements of each such rider shall be incorparated into and shall sroend and supplement
the covenants and agremenis of this Security Instrument as if the rider(s) were a part of this Security [astrument.

[Check applicable box(es);

14 Adjustable Rate Ridir [ Condomintum Ricer 1-4 Family Rider

% Graduated Payment Riaer (1 Planned Unit Developrment Rider Biweakiy Paymeant Rider
! Balloon Rider [_J Rate Improvernent Rider Second Home Rider

[ va Rider (7 Other(s) (specify)

in any rider(s) executed by Barrower and recorded withit,

Venants % in this Security Instrument and
Witnesses: ﬂ ; /// //
Tl W (Seal)

?R.—;Nr!u R.( RI'M\Z z0 -Botrower

b
A ; 3 .
Lzyﬁm" Vin ﬂl}\b\m\ (Seal)
CYNTRIA M. MILAZZO FORMERLY KNOWN — -Borrower
AS CINDY ¥amp

BY SIGNING BELOW, Borrower accepls-apsagrees 1o the terms/w
y

- (Sead) o (Seal)
-Borrower Bortower

: STATE OF ILLINOIS, < CQTEL‘" County ss: '
L e ©nelesSopedn. . & Notary Publlc [n and for said cous®y wnd slate do hereby certify

that FRANK R. WILAZZO AND CYNTHIA M. NILAZ20, FORMERLY KNOWN AS CINDY KOMP, HUSBAND AND

WIFE

, personally known (0 me to be the same persor (2) whose name(s)
subscribed (o the foregoing instrument, appeared before me thic day in person, and acknowiedged that TERY

signed and delivered the said instrument a3 THBIR froe and voluniary act, for the uses and purposes Lherein sel forth.
Given under my hand and official seul, this 26TH _asyof AUGUST ; N ) , 1998
f‘f - 1 P . ‘ /" " {; ’;4 ‘ﬁ".)__‘_____%-'
My Commission Eapires: i,‘jﬁ "@’Lﬂ, WS f‘\_.' )}LU (‘( ¢
_‘ Nawsry Public
OFFICIAL SEAL

STEPHANIE D SHELDON

NOTARY PUBLIC, BTATE OF ILLINCIS

MY COMMISSION EXPIRES:04/10102
‘ @By sauL) e Pwetcty  Fom 3014 8180

0230646
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FIXED/ADJUSTABLE RATE RIDER

(1 Yenr Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 26TH day of ADGUST .
1998 » aod is incorporated into and shall be deemed to amend and supplement
the Mortgage, Decd of Trust or Security Deed (the "Security (sirument”) of the same date given by the

urdersigned Aths. "Borrowes”) 1o seure Bomower's Fixed/Adjusiable Rate Note (the *Note™) to
NORWEST MOLTZ22E, THC.

{the *Lender”) of the s21n<date and covering the Propenty desoribgtTie tisreests located

800 LaSalle Ave. Ste. 1000
[Property Address) Minneapolls, MN 55402-2021
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ALJUSTAELE INTEREST RATE. THE NOTE LIRITS
THE AMOUNT THE BODRROW:R'S ADJUSTABLE INTERESY RATE CAN
CHANGE AT ANY ONE TIME ANEG THE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the eovenants and agresments made in the Szcurity
{nstrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANG:S

The Note provides for an initial fixed interest rate of 6,750 %. The Note also
provides for a change in the initia) fixed rate (0 an adjustable interest raie, ¢ frilows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHRA.YES

(A) Change Dates

The initisd fixed interest rate I will pay will change to an adjustable interest rate ot the first day of
SEPTEMBER 2001 , ind the adjustable interest rate [ will pay 114y change on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX. Single Family -
Fannle Mae Uniform Instrumant

@843 (9705) Form 3182 6/94
Page 1 of & Initiai ‘ NI I |! ’
VMP MORTGAGE FORMS . (8001521928 |
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day wvery 12th month thereafier. The date on which my initial fixed interest rate changes te an adjustable
interest rate, and each date an which my adjustable interest rate could change, 18 called a "Change Date.”

{B) The index

Beginning with the first Change Date, my adjustable interest rale will be based on an Index. The
"Index” 15 e weekly average yield on United States Treasury securisies adjusted to & constant maturity of
! year, ai micue avazilable by the Federal Reserve Board. The most recent Index figure availeble as of the
date 45 days etuis each Chapge Date is called the "Current Index.”

If the Index 1z 00 longer available, the Note Holder will choose 4 new Index that is based upan
comparable information: The Note Holder will give me notice of this choice.

{C) Calculation ct Cisnges

Before each Changr Joate, the Note Holder will calculate my aew joterest rate by adding
TWGC AND THREB-QUARTLAS perceltage point{s)
( 2.750 %) o rae-Current [ndex. The Note Holder will then round the result of this
addition to the nearest ope-eighth ¢ one percentage point (0.125%), Subject to the limits stated in Section
4(D) below, this rounded amount will lie my new intersst rate upti! the next Change Date.

The Note Holder will then deterntine (¢ amount of the monthly payment that would be sufficient 10
repay the unpaid principal that [ am expected 0 cwe at the Change Date in full on the Maturity Date at my
new interest rate in subsiantially cqual payments: Tiie result of this calculation will be the new amount of

my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am fequired to pay al the' fist Change Date will oot be greater than
11.750 % or less than 2. 750 %. Thereafier, my adjustable wmigrest

rate will never be increased or decreased on asy single Change Par by more than two percentage points
(2.0%) from the rawe of interest [ have been paying tor the preceding 12 months. My interest rate will
aever be greater thapi2.750 %,

(E) Effective Date of Changes

My new interest rate will become effective an each Change Date. I willpay the amnount of my new
monthly payment beginning un the first monthly payment date after the Change Stz uotll the amount of
my mouthly payment changes again,

() Notice of Changes AT

The Note Holder wili deliver or mail 1o me & notice of the change in my initia} fixed Lnterest rate to

an sdjustsble interest rate and of any changes in my adjustable Interest rate before the effcf.\ive Iste of any
change. The aotice will include the amount of my monthly payment, any information required by fiw m-bc
given me and alsa the telephone pucaber of 3 persen who will answer any question [ may have réoawding

the notice.

Imitiale:
Q@R 543U 19705! Page 2 ot 4 émbs(s_m
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B. TRANSFER OF THE PROPERTY OR A BENEFICTAL INTEREST IN BCRROWER

I.' UNTIL. BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABQOVE,

UNIFORM COYENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLGWS:

. Trausie: af the Property or 8 Beneficial Intevest in Borrower. If all or any pan of the
Property o/ wy ‘uterest in it is sold or transferred (or if a beneficial interest in Borrower ig sold
¥ or transferred and Lorower is ot a aatural person) without Lender's prior written consent,
Lender may, at its optica, require immediale payment in full of all sums secured by this Security
[nstrument, Howeves, this ootion shall not be exercised by Lender if exercise is prohibited by
federal Jaw as of the date ¢f thiz Cecurity Instrumen.

If Lender excrcises thic option, Lender shall give Borrower notice of aceeleration. The
notice shall provide a period of 1ot less thas 30 dayy from tha date the notice is delivered or
majled within which Borrower nuit vay ali sums secured by this Security Instrument. [If
Borrower fails io pay Uiese sums prior (o tse sxpination of this period, Lender may invoke any
remedies permitted by this Security Instrumrcri without further notice or damnand on Borrower,

2. WHEN BORROWER'S INITIAL FL!/FD INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE FWMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRATMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AN% THE PROVISIONS OF UNIFORM

COVENANT 17 OF THE SECURITY INSTRUMENT SHali.-BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower, it #d] or any par of the
Property or any interest in it is sold or trunsferred (or if a beneficial imtercs< in dorrower is sold
or Iransferred and Borrowes i3 not 8 natural person) without Lender's prior wiilten consent,
Leader may. at its option, require immediate payment in full of all sums secured b this Securiry
Instrument, However, this option shall not be exercised by Lender if exercise is pro'uoited by
federal law as of the datg of this Security Instrument. Lender also shall not exercise hisoriion
if: (a) Borrower causes to be submitied to Lender information required by Lender to evalvarr e
intended transferee as i a new loan were heing made 1o the transferee; and (b) Lead:r
seasonsbly determines that Lender's security will not be impaired by the loan assumption and

that the tisk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

GZ 106430
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To the extent permitled by applicable law, Lender may charge o reasonable fee as a
condition to Lender’s consent to the loan agsumption, Lender also may require the ransferee 1o
sign an assumplion agreement thal is scceptable to Lender and that obligates the ransferee 10
kerp, all the promises and agreememts mede in the Note apd in (his Secusity [nstrument,
Somuwer will contimue to be obligated under the Note and this Security Instroment unless

Lenzer »wieases Borrower in writing,

I #leader exercises the option to require immediate paymeat in full, Lender shall give
Borrowei nniire of secsleration. The notice shall provide a period of not less than 30 days from
the date the aoue= is delivered or mailed within which Borrower must pay aff sums secured by
this Security lnstrument. If Borrower fails to pay these sums prior 1o the expiration of this
periad. Lender ma wivoke apy remedies permitled by this Secority Insceurnent without further

notice or demand on BoiTo ver,

Fixed/Adjustable Raic Rider,

BY SIGNING BELOW, Botrowe: accepts and ageees 1o the iorms and Z[m contained in this

o Ll

(Seal)

W

Borrawe %m R: MILAZIO -Bofrawer
¥ —. \

— — {Seal) 3 _j_\ﬁ,[\/\fo\M\ \/V\ m*}\J\f?«’\f"fScal)
‘Bormwer CYOLLTA M. MILAZZO “Dorrower

——— (Seal) {Seal)

-Barrower Borrower

— (Seal; e (Bel}

-Bomgwer Borrower

@, 9430 9708 Page 4 ol & Form 3102 E/34
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